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We would like to inform you that the

Board of Directors of Kuwait Telecom Company
“VIVA” held a meeting on 29t

July 2019 at 12:45 PM, at VIVA’s headquarter,
the BoD has discussed the following as per the
meeting agenda:
1-approved the interim financial statements for
the second quarter ended 30 June 2019.
2- Accept the resignation of Mr.Zarar Khan ( Chief
Technology Officer) As of Sunday 31" August
2019
3- Accept the appointment of Mr. Fahd AL ALI
Acting Chief Technology Officer as of 18" August
2019
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As Mentioned in the attached form for Quarterly
Financial Statement Results For Q2 -2019
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Statement

30/06/2018 30/06/2019
AV AS il ceabisay Galall 3 jludll/ Hll s
(16%) 23,793,970 19,951,319 Net. Profit (Loss) represents the amount
attributable to the owners of the parent
Company
3) Aaidall g A agadl 5 5l /Ay
(16%) 48 40 (U‘“h) 34 ) ?@-“‘S Db/ # 3 )
Basic & Diluted Earnings per Share (fils)
4 glaiall il |
31% 131,160,442 171,495,351 Il e
Current Assets
“i0a | Jlaa)
38% 274,723,133 380,154,478 Slasnsall Gl
Total Assets
A glatall ey glaal)
55% 104,193,284 160,990,125 A
Current Liabilities
20 sladll  Maal
73% 109,053,914 188,197,154 e “"J "
Total Liabilities
AV AS 5l aaliay Aualall AL 3 gis e
16% 165,669,219 191,957,323 Total Equity attributable to the owners of the
Parent Company
bl il ¥ s
(6%) 149,122,773 139,550,976 .
Total Operating Revenue
il (5 jlusall) o ) Jilia
21115326 20,113,426 e .
‘ (5%) : > Net Operating Profit (Loss)
dnall Jlall Gl /ads ild) ~L
18% 1.8 2.1 o ok B A i
Retained Profit (Loss) / Paid-Up Share Capital
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| 30/06/2018 | 30/06/2019

A AS 8N abbisay Galall 5 il )l il
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(o) Aassiall 5 Al agaall 3 jlus /Ay
Basic & Diluted Earnings per Share (fils)
Ll sl Y1 Maa

Total Operating Revenue

bl (5_jluall) ol Lila

Net Operating Profit (Loss)

(16%) 12,222,062 10,317,472

(16%) 24 21

| 2% 71,547,066 72,940,384

(9%) 13,541,771 10,419,056

The main reason for the decrease in net profit resulted from the aliss) L;“ CL.‘J"Y‘ @LA alias| ‘;5 ',‘)]‘ Ll o

decrease in revenues. alal )

KD 1,191,312 51,191,312

KD 4,821,000 <5 4,821,000
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT TELECOMMUNICATIONS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Telecommunications Company K.S.C.P. (the “Parent Company™) and its subsidiary (collectively
the “Group”) as at 30 June 2019, and the related interim condensed consolidated statement of
comprehensive income for the three month and six month periods then ended, and the interim condensed
consolidated statement of changes in equity and the interim condensed consolidated statement of cash
flows for the six months period then ended. The management of the Parent Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulation, as amended, or the Parent Company’s Articles of Association
and Memorandum of Incorporation, during the six months period ended 30 June 2019 that might have
had a material effect on the business of the Parent Company or on its financial position.
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