V/ /7 /N
AN

7 gl ittt S i
Kowair CEMENT CoMPANY:

Al S 5
SIPNEAPS

Otliiaall il 81 ey 5 5 dranall Alall L)
2020 e 31 A dngtinall A5l



D,
3

7 ot St 5 il
Kowair CEMENT COMPANY:

a8 Cilad 48 1
e A oS Lablins A8 5
Aagall LS 5
PSR

Ol lluadl 8 e 5 deanall L il
2020 e 3] (8 dagiiall dull

Gladiall il glaall
4-1 Olitadll Cllaall 81 ey 5

5 el Ul 585l oy

6 aeaalt Jaalt ol

7 aaaall oLl Jaal ol

8 panall AL (3 g il il oy

9 eeaall Al ciEall oy

36-10 Fnaaall ALl Ll J g laling



|IBDO Deloitte.

ot sall g Sl 7 sy Sl

RS FENPUIGTE N g olS yuip O ja-!
13116 sl (25578 2n0m B8l el aaal gL
P tull:ll‘_,t_lu‘ _)_,A!\-g\.'a_,:.“ M pene

+96522426999 : 1 5ub 13062 sl 20174 1=
S

+063522401666 : S

www.bdo.com.kw + 9635 2240 8844 - 2243 8060 ;s

+ 9652240 8855 - 2245 2080 : Sk
www.deloitte.com

Cliiouall Cilanl) 81 e s i
Lodlaoh cosSl Gl 4S5 b )
oS :LU.\

daanal) L) i) 3845 (5o 0

sl

Jadina L) L) el LS 5d 5 "aY) AS,ANN (Aale 35S daalie 48 50) oy oS Cilaud 4 58 Franall daflalt cilyl) Lists sl
Gia o ity AT Gl Jally Jaall clily 52020 e 31 (b LS ganall (Jall 58 5l Gy e (Al (M parally”
pasle (et Ty daanall L Ciliplly Talaiall cialinh @Iy il iy GygTiall Gl Leasmall paiall ciiul)y 2ol
Al Ayt !

b LS Ao gannall pandll 1 S al o datall alill guen Ga Ao 5 peay el A sall Axeadl AL el o il
Al A gt bl Ui ey ) el gl Adlall ual) Reaondl) Al Ly panall Ll Lgihof 0 5 2020 sensid 31
@l G

81 e Sl ghuaa 5 Spuaait S (IS Aaia g el Sl (e Uil ghsa o) Aol 38 el (8 g Bl Jlaey Liad
Cmalaall digall UENMAYY laal 18 5 Ao sanall (o ) sliinn ot Uy 58 Gania 33 )1 gl 5 "daasiall Allall bl 385 e bl
Uil ghnay Uil oy o(Cpppastanall Apigall CLEMAY! utaad salh Cudaall (3he) (RDEL Al pall juleall elld b Lay) Ouiigall
Lt Ll i 5 Aaia g 288 Lgle Uloan 3l gt Al of Lialiie s 5l 13gd 5 (5 Y1 488

Lot @8N ) gal

Agllall dial) Anesall ALl L UEES (o gl Dpaal L IS ) pa) i o o gl Ui a8 a5l ol sl O
e s o Juaiia (gl elal s Ledsm Wiy elaly JSS Ananall LI Ll UBAS Bl (B 5 saY) oda lge o
ANRAS ) 3 ) galoda (pa el JS) Ui llee B Jpoalisi L Lo

AR T Y] G g e g ilieally CliZiall lSlieal] Laid yalis]

Sl e 5 € 133,989,802, sS i 136,211,120 e phadui¥ (o il go ga p lanall y clliiall y dSlianl] daf Csily
Laa Allalt il O il TS S5 ¢19-28 o€ Aailad A0lall Cilas¥ Aoty 2020 srewwsd 31 (& LS gasalt Mt 58 salt s B
3 g gl A agf 6 zaliaiYN Al 52 38 550 5 o) aell il g Al (B alind s gmy e ge oy

a8 o) Aala plSal g i 500 G len 3l (e ol Ao Y1 Al Of Cus RSN 2o el g Faiill 8 (i1 Al 5 )
Aol Aadl panT i ey laRTu! Al yha aladTuly BoY1 o 585 19-38 58 Aaila )yl Al ine ol g0 plSa¥l g il il Sl
AlEnal) el @) ¢ gaill Ci¥aeas Alitinall Aokl i@l Gl Aals cilial ) 5 <l A slea (enisly aladTu¥l def it )
At ) @Bl sl e Y1 138 Uyt S8 cagle 5 Alall il padll eV Jlee S

_).A‘}“éﬂé.\f}‘:.’lﬂ\.n_.)&@hd‘Qh)laau.!&d}mauw\@u‘aubﬂ\nmuaScL_:J_.\u_"\t};‘)“u;_):l



IBDO Deloitte.

Calitiualt allaall ".I'S\ e il
Lot gl Ciand 4 )8 pobliaa
e oS 43 g3

(Aai) daanall Aduall SUlt (3845 J g ya sl

(i) ot GRS gl

(AaT) 237y 5a O 3 g0 g Slinall g Slidind) g ColSbinal] Laad 4 lisif
Al el o L L A GE Jlee ciieas

cdagall (b paliaiyly Aalaiall 438 I e yal Gadai g pranal ?.HL -

dadla il cils N Dot i) Aa@l) aatl de panall J (e Anfiall il Amgie JLgsly L i) anill o) i ASYL -
ALty i A galt el il aa BLEYY (530 il el Jae Y1 o 1928 8

il 8 Aeasiiaall il sl y oAl kS 13) Le pail i sk 30N e A ) Cladaall 8 el dgllaial ABley B -
caradll Jara JEl Jats e daiDle Aa8 giall 48l

cpla2 i) Aad ladind die Aylual) daiall e Giadl Wd -

calaaiul) Aad Clugal dpubua dilai el jalh il -

ALl N A gt el blbinad g ¥ g (alals Lasd dmanall Alall il b 3l 5l rloai ails -

|y panal il oS 5k s il BDO i€ go AT Cia 8 (0 2019 santsd 31 (58 agfial! Liaal Aaaadl) Fullall i) (385 5
2020 diol 1 s dreanalt ALt it A Lo Jaaa i pgal

e alaglaa

Lall de ganall (g giall 0 88051 e sleall o (AW e slaall (5 5<E 5 A W) il heall 23 e A st (8 311 )
as‘)\ﬂ‘i_)‘.\“unhajﬁg‘pum.\ﬂwﬁabw‘ui‘fjﬁjw\@u‘ﬁh‘z\muh52020_).:“\._1_\3]Eﬁw‘
Qbuﬂ‘d\fjﬁ@)umzozomas}nyug)ﬂ\_)'.'1_)3:\]\c‘ﬁiéhu_h:d_,..aa.“ci_,l\_,|.m\.\_):\_)§3@_)l3d.é¢‘aY|
el Ul ol oo JSE gly i W5 s AT e shaall iy Y Asennall A L Jga Wil )

A5 e e gAY Cile gheall € 13 Lo a3 g (5 A Y e slaall 3ol 5 oa LTl e (8 Aacaall Dllall Ll URAS, (Sl Lad
Aol Ayl el (g 2 a5 sl ool U8 Lo Uibiaa il o shaall gf Ananal) Bdlall ilill e By 10 525 ) g

eladf gl 2 sm g ) ecilgluanl 81 5al 1 18 g U Lgle Uiloan (300 e ghacall i 5 gy Uil 0 Jlae i1 () Tt clidoca 58130
L e iy D g L Ll a0 S Sm 0 s Uile (pay 4018 (5 AT e slaudl o3 (o sl

daanall Ll UL o daS gadly (ailSal) g 5 IaY) Sl 5 igua
?Luc.na_,ucjae.‘u‘j_)tﬂul.\__.“,él\ﬁumjnébi)ww‘@u‘ﬁbw\ch UAJGJJ‘J;!L.)‘;ZJ_’:‘“““@S_)L\Y‘U!
aall o adl e At il o) gu Aualall eUsa¥! (he A4 Aaaae alle iy alac Y Ay y g a5l el 5 3 Alatall 408 1

ch..Aé‘;I\ F&,‘_)\_,n:u‘ﬂi fas u.uha\ ‘;\n l.q.“.eci dailia e Ao pall 3)&5&.\32\:\1}“‘ 3l Jasdl idaaall addlalt cialall slac) aie
Mr,)\a‘g\e)m?m‘L“tueuso\su:uwu\aﬂ)bmyliwe\mbaﬁ)\)@ygmu}m@ dbic el S e
Y 13 JAT (g g g Ja ol ST poe Ala Bl Ledlee iy ) A sanall

e ganall L)y S s dgbae le Y1 Al ghna A8 gl e sl sy



IBDO Deloitte.

Coliial) cilbaaadl (80 ja y il
Lot o sSl Ciland A8 i (pablosa (]
g o) 4 g4

(Aati) daaall Al il (3845 Jga S

daagall Al cililaall 3855 0 clbual) 8 ja il gipua

u‘:aj\‘;,.-_aguats;l,uai_»u\gLLs‘y\OAuudssW\@u\aut.,.g\cms|sgud,=d,;uaésl:‘;l=d,m;1\}mm¢)
o e Y 4 ) S e Ale Ry e Jsine 286 Y dia gl o Wl et o3 sl (Bl pa 5 laaly sl
S il e eUaa¥t Lan a8y Wagas dla 4 Apalall pUsa ¥ il Ll 5 g Al gt 3800 pudlaal T8 5 o N G850 Adec
uau\ég\,ww@mwc_,bbnnslscz_ujit_sbsds;:gj;oinﬁusjﬂg,mL-)Aotsmaea\..)g.sjm\
Gaeaal) A0 il s3a el e
;‘_;ﬁug‘,};ms_@ms):sd@g;@\a:&‘:.\c.uéujwhtsaiwjmm}s‘@Jﬂtégﬂ\ﬁum,@gmww;p
G Clelya) ity agenais Uadll o) (aall e a3l oIS ¢ g Ananalt Allall bl B Dol elbdlYl Hhlia ayfiguand @
Aatlill Tpolall pUsaYl LY pae yhabae of il Lkl 8 5 Aaidla A< 38 Aol e Jpaaldly phaladd) olli gl A
308N et o Jaboaill ol daxtall cadaldl o g sl of skl il Jady 8 Of Cua dadll e Aol el 5468 Esl oo

Adalal
Al Jga sl el ks sl (S1 g plall AaiSa (3825 Sl ] asanal Jal (e (38001 ALl Gl Adalall A8 1 Aakil agii @
Ao ganall ool Audalall 446 411

BV U (e Banalt Ly Aileiall cilalimgyl s Tpsibaall il jua@ill Ad gine s Anfial) Lysulad) lasbsud e Sha (520 ol @
By ol Elaaly Blate oale 3B pae s S 1 Le apaa 5 panlaall 4 ) jaiul) fagal 3l alasiul deedle (o0 Tl @
lede Wleaa il 8l Al o 2l elld 5 12y )l paius) e sl e Lellae F 2 30 e de ganall 528 Jgn Lja sn 85,3
Ll il 333 ot ALl 3 claliady) ) Uiy 85 b oY) il ) ide o gy ¢ggaba 3B pae 3 a5 Linlitiuad s 5
lele Uloa 21 8aall Aaf ) Uifla il Al Ll Joaed lde Can gy AS e laliadl oda i€ Jla b ol cdaonll
ol e Lellae{ 851 30 0 A senall (il 5 o Aaliiundl Cagplall of a1 Copnii o8 olld (0 a2 M1 e L 58 0 5 s

A sy e
O s Aaaaal ALl Cilult € 13) L s ecabaiiPl lld 8 Loy caasall Ll ciliall il sime g JSon g Jalill o ol o5 @
oladl a el (385 A8y phay Aleall bl Eulaa Yl g el
UL il Jgn gl el Ao sasall Jals Jlee W s il A e glaall Jgs Apalie s 388 385 Al e Jpasll o
S8 gl e ALS Al gianal Jaa Ao pannall 38 Fala 24555 e Yy a1 el (o8 W shase 0 Aranal
angh ol ld b Loy Bl Lttty L gi 5 38 dland Jaladall Ll L (0 Jsal 322 Jon ASpally (lall as dual silly o 50
8l Alee UM ayaad 2 38 Al 5 il 48 ) dadail 83 50 o ) el
Wty Bl gan i Ll gl DUl 5 AIDERYL Ailaial) AE3AY) cilllially Liel 511y Gy A sally oSl Lafayp s
Lia @l (€ e cdloalt ol yylaill g GENEL e 555 Of Al gine 5 ) gy Jinall (o U1 ) 5a¥1 (10

il 3835 U Taan Y1 L) (IS 1y pa ¥ Al aan il cLgy B pally (oSl S pall (oo () ginnald 30 o W 501 O 00
2t gl o il i ol L g5 gyl 038 oo oYl g e (380 pal yinT (og il Al 5 il dnanall ALl
Bl e aic LYl e i la B Uy 5 o e el e liaiYl pae Aall3 i e (8 ) 8 Leaic S ilgie il A lail)

Al ASiatall Aakall Aadiall 5485 28 Ayl



IBDO Deloitte.

Oaliaal) cilbaualy @-_Iibn il
£ Cussl) Ciland A8 b ablesa )
LAPRPAPT

s AV Lalaiil) | galll g 4y gilal) cllbiall Joa oS

L-,l.:gug‘.‘g\as);ﬂ\bu}u@jﬁg;;u,naugm,au_adta._\u\au@ngijmmmmemas)mwi‘eu;\suﬂi)g
liiaga ¢12Y 2 y5pum Wyl A Glaglaall o llian 5 Uiy < jlBall 038 (8 305 58 Lo g Adiie dacanall DL il o3
Ol e g ARaD LegiDiaat s (daaiill 413y 9 2016 diud 1 8 IS il Gt ai e JS el daesall Al il o
aujuu,_u‘;uiya.pﬂ\d,ammjgﬁim)gnob‘@«m__.ﬁjsb‘&M\u@mﬁjeylas}:uguuytﬁwb
a.,.mac.;mjzo]s:mn‘.sja\s):mws\s?\s;\}ausuazozowa31gw\@mmadxé:gma};gﬂ\
u)sfji:\.-.,mbm‘_;mujﬁmﬁ‘;c‘asgulue;;g.x.:”‘y\as):ﬂguuy\amm,wm\;;.J,i‘muqm»:.}

FORON g
a5 Jlalt 3yl L LG 32010 Aaad 7 48 o 80 ASaY Loale clillae (ol 2 5a 5 lale ) 3y o) UaA A 4l Ll (a8
,@_Mu‘;u\u)-sf,mwuamgsgmjyﬁg,g;2020 anad 31 A Agiall Al A (AEaDU LagiDlant 5 Ayill

Jall jhua Juaid el i gy Pl
1228 172 a8 s se b ) 50 12200 8 yas yo Slibuss 8 e
oS )l 5 caaill BDO ol 3y Ol sl - sy sk

2021 o se 30 o Sl



%5 Lile o, cy oSl cuiand 48 4
N7 Raall LS 5
T & US| i -
Kuﬁmmgﬁ; Cu <I Al g
2020 e 31 (A LaS ganall lall 38 salt (i
(s ol ilaall aran)
2019 2020 Lay)
i g gall
Ughtia p& chigasa
152,261,624 136,211,120 5 Eilana g cLiie 5 CiSlian
32,852 10 Hsgale 38 Clagase
770,641 770,641 6 2 e el latind
15,775,973 16,380,034 7 e 3 A b b et et
89,221,830 77,474,477 8 DAY Jelzl Jaall UM e Alalell Zadlly dulle il g o
4,488,527 3,989,802 9 Saatf 5a Sy ge
262,551,447 234,826,084
Al 5iaia ity g ga
16,429,047 13,330,333 10 e
27,471,315 15,704,653 11 G natasly s
9,528,618 15,186,967 12 Jabaall 25l 5 2230
53,428,980 44,221,953
315,980,427 279,048,037 Chga gall (llaal
b gllaalt g AsSlalf (5 5B
Aslall (3 g8a
73,330,387 73,330,387 13 Judt
26,675,810 26,675,810 st 353
(13,546,935) (13,546,935) 14 133 pul
441,409 441,409 2133 agadd a2
48,270,703 48,270,703 15 6 bial bl
42,048,346 42,048,346 16 5 sl gl
18,930,128 18,930,128 sle lsal
(2,347,295) (14,590,317) V- WP XIS PRI
(54,746) (176,209) a3 S 5 Clalaliial (e de ganall Capa
95,186 107,677 Ale iy Aen i aliind (o de gonall Gy
15,320,862 (5,606,536) Ua o 2l /(ARSI fin jilad)
209,163,855 175,884,463 o1 A8} (et Lual 5ilal} ASLal) (3 g
163,843 148,103 splamall gt elgadl 54
209,327,698 176,032,566 ALl Ggha (Maa)
il gthaall
Ugiaia b iy glha
57,737,687 53,010,713 17 Cilagd e 4S5 M ggul g 52 g B
3,594,497 3,522,910 Ol gl Aand Al lalSa janada
3,933,552 3,481,193 9 als el i
65,265,736 60,014,816
A glaia by gilaa
18,963,851 20,530,142 17 it e s 4l g 5 52 g B
21,983,181 22,015,137 18 6 A) A Baua g 500
439,961 455,376 9 el el 3
41,386,993 43,000,655
106,652,729 103,015,471 il sllaal) (Maa)
315,980,427 279,048,037 @l gliaall g ASLal) 3 g lan)

Asanall L bl o3 e T30 Y e e JSE0 38 el cilabiag o)

el NE
Al adly Fallue 2
Bl adaa (g y i

SE0 S e 3,
3laYh sl i)



%E le da, b cu Sl ciland 48 4
N Raslall LS 5
£ el ot A s
KuWaIT CEMENT COMPANY; Cu S Al g
2020 srend 31 b Agiiall Al panall Jaall Gy
(s ol el o)
2019 2020 gl
81,819,157 42,465,225 Gl
(74,033,079) (54,444,578) 19 Claall A8l
7,786,078 (11,979,353) A /(3 laddl) Jara
429,353 261,864 20 Al ol el yf
(4,028,725) (3,660,777) sl g Ae ger g ey il 5 puma
4,186,706 (15,378,266) lalaall 2 ) /(3 lud)
(249,475) (4,128,659) 11 ad giadl Y i arads
(3,043,437) (2,446,177) i gl elie
3,550 25,905 il g4 bl !
3,105,231 2,656,230 21 Ol C\,‘Ji (dba
135,338 1,087,195 7 e S 35 Jlee 70 (0 e ganall Las
4,137,913 (18,183,772) CleUaiiul) 38 g ) /(B leddl) Ala
(39,370) - (oalad) il oy KU G 5o Az
(63,776) - Aida gl Allaall a2 Ay puia
(18,593) - Ly
4,016,174 (18,183,772) Ll gy /B Jid) (Ala
:U'“ Ailat
4,017,125 (18,179,210) AV AS 33l eablise
(951) (4,562) 3olaie pé Jawas
4,016,174 (18,183,772) Ll gy /(B Jwd) Ala
5.63 (25.50) 22 (i) Al 5 Al agudl) Fpas 5 /(3 _jlesd)

Aaaanall ALl it o3a (e e Y T e JSU 38l cilaliagyt o)



LLN
\\\ 4

N7

7 g S gt S iy
Kowair CeMenT Gompany:

dle &, 0b CusSl Ciland 48y
ol RS
g oSl A g

2020 ssawsd 31 b dgiial) dinll paaalf Jalill Jaal oy

(s il Gl a2
2019 2020 gla
4,016,174 (18,183,772) L) oy /(3 Sl (Bl
AU Jalal Jaal /(3 juddl) 35k
spanal] S Sy Gaid s Y lgdiiual 5] SSar 44U
(279,933) (121,463) 7 e 5 @S 4 cibhlial (e de gamall Gapal
(143) 12,491 Alle cilily dan i Jaliia) (ge e senall Cuaa
(280,076) (108,972)
sanadl B Gl el Ba Y lgdiiai e Sar ¥ 2540
Jaall gl A (e Astall Aaglly Al il g gall Alall Agill & il sl
23,102,329 (11,461,247) DAY JlLEl
22,822,253 (11,570,219) Ll A Sl 30 /(3 jlauddl) 3 gl (Jlaa
26,838,427 (29,753,991) Lill Jalall Jaal /(5 luddl) (San!
:U"! Ailady
26,821,253 (29,734,632) AYVAS il bl
17,174 (19,359) 3 japse pb pawas
26,838,427 (29,753,991)

Amanall Ll it a3a e 30 Y Te o JSE 38 yall cilaliayyt ()



i {KFem=ro |

wy oS ¥y R FECy >0 wwe oD Py Py

(e ¢ € e 0Z0T LBEOSEEL 018°6L99T (SE6°9PSEL) 60V Ivy  €OLOLTSY 9vERYOTH 8TI0E6'81 (LIE065YI) (60T9LD) LLYLOL  (9€S°909°S) €9V H88°SLI  €0T8KI  99$°CE0'9LI
# P (/2 ey (o2 $7) - - = - E e : - - 2 (898495°€)  (898°'v95°€) - (898°495°¢)
IKA2 e e o s Oy - = = £ E E B - - - 801°0T 801°0C : 801°0T
b Tianalis AsaNivacdndink
gl - - & = = = = (¢LS96L) = - TLS 96L = 619°¢ 619°€
o= 0 e e e
e RS - - £ - . = - ostory 1) (€9%°121) 16¥°C1 - (Tap'sss 1) (LeL'v1)  (61T°0LSTT)
1o & (e P
o s e iy = = » - - - g - - - (01z°621°81) (01Z°6L1°81)  (T9S'Y)  (TLL'EBISI)
e ¢ 1 FniC 0T0T LSEOEEEL 018°SL9°9T (SE6OVSE1) 60V Iby  €OLOLT'SY 9PESPOTH 8TI0E681 (S6TLYED)  (9KL¥S) 981°6 798°0TE°S1  SS8°EOI°60C  E€8'E9l  869°LTE60T
o ¢ 1€ v 610T LSEOECEL 018°6L9°9T (SE6'9¥SE1) 60V Ivy  €OL0LT8Y  9vERYOTY 8TI0E6'8T (S6T'LVET)  (9VL'PS) 981°66 798°0TEST  SS8'EOI607T  €48°€91  869°LTE 60T
<o) 57 omie(y = E - S - . = 2 2 - 2 s Lo Lo
w1 b <Ciry - £ (858°81) = < 2 : 2 - - - (858°31) = (858°31)
=P I IR LD - - s - 988°C1Y - - - - 5 (988°c1) - - &
# o 72 mfy - - - - . - - = < # (s09v69°01) (S09°%69°01) - (09 69°01)
RO e e s Oy - - - 5 @ = s - = “ 06€°cy 06€°cH - 06E°cy
ham hasali Al adtlind
freepie - = - = - - - (8€5°181) - - 8ESTI8Y z 8EET 8€€°1
=P o0 (R e
ITPTE IR S b = n - - - - yoTv80°c  (£g6'6L7)  (€vD) & 8TIv08°CC  STI'8I £5TTI8TT
1= e e/ (oo
o 2 ey 2 s 5 : - - - 4 = - STI'LIOY  STILIOY (156) YLI'OIOY
e 5 T AnE 6107 LSE0EEEL 01864997 (LLO'STSET) 60V 1¥by  L18°9S8°LY  9VE8KOTY 8TI0€681 (196°6v6+T)  L81°STT 6T€°56 00€°L88°1T  SLYTI0E61  8SESHT  €E0°8SI‘E61
o (Ve e iy ipeCe
ol gl &y cal
iy ) 0 Q) e iisvy) e
e s (FACS = i ity vty ({2018 <P
o st sy (2 ot Nt oatel et e rority agun {2 vrery/ (e (PTSFy
~TE TSPy (PATE e sy (R o <
(572 (o i )
2 1D 8 <D sty ire ey (e 7 T R 0202
- ¢ANYWO) ININ3Y L1EMD
n.ﬁ.w :mﬂaﬂ alﬂ-_t_n__._i]:
Ot sl oy g
TSy (T (3R 10" vy {



é? Al 8o, cu gl Ciiand 48,4
N7 Al LgilS i
K Einen Conrin Sl Al g
2020 sracud 31 b Lgriiall Ainull panall dyaRil) ciliBaill Gy
(s il illaall gie2)

2019 2020 gl
PIRERA TP AN P I A DA |
4,016,174 (18,183,772) iaall ey 5 /(5 lasd) il
2l
9,762,980 8,985,932 Cilelaka) 5 S gl
- 8,143,628 Clanall 5 vl g Sliaall Al & aliddl yilus
(42,139) (8,734) Cilana s ciliia g Sk g U
249,475 4,128,659 11 4 il i) jild Gacada
3,043,437 2,446,177 i s elac|
(3,205,802) (2,751,895) 21 il iy ila
(3,550) (25,905) 31 g ol )
(135,338) (1,087,195) 7 Ao 3 IS i Jlee il (o de genall
276,537 (71,587) Ol gall At Alg SIS Lacad
13,961,774 1,575,308 Jalalt Jlalh al 5 (g byl J8  uail) e Sl oL
2,319,708 3,098,714 T
5,531,193 7,634,406 A Aiae Baea 5 () s
(6,248,362) 24,761 oAl A Baa i 5 oy 530
15,564,313 12,333,189 bl Adi) (e galdll 431 Bl
A L) At (ya Aua030) CABRATY
(4,656,580) (509,976) 5 Slana g e g iSlice ¢ )l g shadll
145,615 13,298 Cilana g it g Sl ag (0 Jecaall
- (1,694) Augale i il g g ol ¢ shaall
(5,782,962) (4,039,135) A Jalall Jaal J3A (e Alaladl il Al o g g o] il g shaall
5,982,493 4,328,766 DAY Jalill Jaall A e Aalall el Adle s g 50 o (0 Sranall
3,587,579 3,133,674 Lalinse 1yl ey 5 5
3,550 25,905 Aaline 230 53 cilat )
(720,305) 2,950,838 A L) Al (d addiuall) /ce galilt il Ala
Al gail) At e 4085 BB
20,500,000 16,500,000 lagl ya g Ahy S gl g (a9 B (e 2 gaanall
(21,113,167) (19,678,232) il e A€y EMagadi g (a5 8 dsaall
(3,034,308) (2,307,009) de giae Al s el
(464,715) (591,778) de ghae dy pals cilel il
(10,593,163) (3,548,659) fe gira Ul clag )8
(18,858) - Ll 33 agual o1yl & sdaall
27) - bl ye Gamall b il ila
(14,724,238) (9,625,678) Ly et Ani B asdiinal) 483 Lo
119,770 5,658,349 Soladll il g 5l &yl Jila
9,408,848 9,528,618 Aaal) gl 8 Jaladl ) 5 )
9,528,618 15,186,967 12 Al Ay B Jlaall SRl 5 3831

Gaanall Ll bl o3 e 13a Y Te e JSUES 48 yalt claliayyl o)



O, e @ a, by oSl cand 48 4d

N7 Al S 55
] o] i - 1 al
Kowmr CeMENT l:ump;;;:: NPNIEIPY

2020 stacusd 31 2 Lgriiall Aeall Ananal) dtlall il J g ilaliday)
(s i S ol Lo (o 1gSI sl flaal) gia)

Jaliai g (ugaadalt 1

Gl ol (ool asusall Camser TAYY AS AN Adle A S Aealue 4S50 - cy S el A8 0 Gl

1984 i 29 (b Al (31 550U iy oSN (5 gua b AWV AS N gl 2150} 23 LS <1968 e 53 5

YV AS 5l Ledal e Conusd (A il 2 Y1 L Lad

Leliall (al e S Dl ) sl Citanly il Sl o gl (230 ) salt Cuianal all Ciianl Z Y & g pie a8 ]
e $1 5 aen ple K

Sl Al gz A o Jab ol a5 paal s day g Adlisall Lol gif muany SilKl Bsla 0 2

AR AN Gl el (380 Lgld e A Jaladly giladll 208

cL@AJ\A }i JM‘ d'a\é ;‘_9“ L@.E.I} (;Y‘ RS).\I\“ Lln.c aa:\:\h.!m‘)&“ ny\; .Jéa.“J J\)Al‘} C'_I\Aim.“ @A.;__\B);\:\A.“._l el,_\;.“ 4
@_Jﬂ\“)dﬁ)\;}id&\ﬁ&‘ﬂ@}é)@\J\_)Lﬁ.ul‘\J

‘_:.'J\JL@_\LA;L&H_;.:’\JLA;MJ\)-:‘_;J\a\s}n\Ji‘;.uﬂ_nc‘.&ﬂynﬁng,éueiﬂjg@oiﬁ‘y\as)m 5
‘;d):,;:om_\,\@__,w,iau*\\mg)mgig_\,‘Gjm\‘;,iqﬂ\‘;p\;iégggcmjmﬁ
A i) A Gl

Lilaa g Al silan L Lalle 5 Uilaa Lgtnatip Lo Ll Gyl 0o WV Al (oal 38 gl ALl ol il SNl 6
Tl 2Ty el dia) o 3 i

aajum\g\égaumn‘;,L&.-a\)-ciqxsg}q_;\}siusga\s}mwt‘;mw\@)Lgpas):md@bmg Vi
qﬂ‘aJJCJ\AJdA\A

Uga— 13066 sical) 20581 ..o citans¥) s e bagalll & HUG ol guall didaia (3 35 8 2 Y1AS M o N 3 alt oy

KT
(Mo genally” Dadin Lgall L) Al LS 55 oY1 AS 500 Al il Zaannal) Agllall Ll anials
Yo ASlall dpaa Ay A s
2019 2020 sl (i (Rl A ) o)
99250  99.250 <y Sl clia  adald Criand oy gl S 5
96.000  96.000 <y N sl ol i 4 el A sl 1 gl 38
99.844  99.844 CHPN eelia  adag salallilu Al ey Sl i 38,5

2020 s 31 b Agiiall 2l Zmanall Bl 2l dlaef Nie Al S pall Asiaall Al bt alasiind o3
oA LS i )03 37,626,703) 2020 stewd 31 8 LS S 513 31,664,874 Al S 5lll il g g Man] &l
ey yilus Gia) 2020 Lsensd 31 (B dgiall nall 5y € 1103,214,891 b yilud Jilia 4l LS (2019 e 31
(2019 senwna 31 4 Agiiall Aall 5 < 0 911,524
g o1 A8l 3l dae U 0 2020 nand 31 (o8 Apgiiall Aiaall Amanall Al lild) lana) o A8 sall o
et linall o gandl Aalall dpaanl) 481 gl izl 04 52021 e 30

Aalgd) dnlaall cibubaat) g SlaeY s 2

AW gual 2.1
O e s A gl Apdaall e Gdae (e poball ALall U A gal) el T 5 Gl ) bl olae)
i1 ) Al oY pany oy Ay Sl SIS s alasf e Amnalt ALl it o3 alae ) o Ly  panall IS
ool dpadll Cluluall 8 Gue s LS @lalall adilly Lol

2.2.1 gl b aal] 3 LEY! & Lo pliinly Aua 5 peall o sl JS) (Jilaa ol e de gesall L) cilubpad) Gadai o3
Alare g Bauaa Aglle y EI A 5 jlas Gadad Jsa

10



) e @ a,Gh oy oSl ciand 4S54

N4 Rl IS 55
£ Cargellll g S i R 13
l(umnl:mmrl:ump;;; <y oSl Al g

2020 e 31 b Asgriiall Linall daagal) Alall il g clabiay)
(5 e S ol Lo 20 il illall ez

Qaall g 3aaalt Alall s 850 A0 gall juleal) Gaadas

Cilaliai) § Lppulaall clabud! 3 cf sl

Goankat ol AL Aidl 8 Aadiiunall Sl ABLes dnanall dllall i) 028 slae] (8 Aerdiudl dplaal) bl
12020 ki 1 ey f 8 T Al Ay il ol il (g s Al ety plaall Jany

4 g gall e gleall iy a0 :ngJ.ﬂ\a._\ulAd\Jl,_MJ 1 ‘E,JJ.\M.,MMULPU.\: Ly BXt

daea e gl Lgdda K1Y Alla 35 50 5a iiad e sbaall™ Of i 521 A 52 il gleall Tapaa Ty yaf Oaaill 028 o5
e Al bl ) a1 () peodiaall 33T 1 AN e i o A sian 8 ) emy a8 siall e Lellia] o Lgie ypual
bt of el e i Mashiely el slisal e dlle Claslae oy Ly Al it Al Y Tl alal (2 el
bl Bl 8 gAY il shaall o LaxiVl 5l 353 3355 gumy ¢ s Sl shrall pana 5 Aagida o Ading By a galls e gleall
LA.\;.\JI&\ Q\J\)E.H‘;\: Jjﬁu\a.‘}ia.aij‘,@é_}ld\ U‘U\S \J\ L)__)AP LL!LA}‘:'.A]\ (e J:\JL"\.‘\:\.M?A:: U}S"..J :\:\.“A.“
e ganall dranal) Al i) e A0 et s3gd 0S5 Al () spulalll ) serdiuaall

Juas ) ity o 23 Agtlall y JESH 3 gal) Jlmall o cidlyans

4ila cd&ctﬂ&\dﬁﬂbm‘}“wﬂa&%)mjmc\éélbiB 37_\.“.4.“ jjw‘;b.ﬂ\ _)\é:u.“wh: Q)ﬂ.‘uﬂ\ c.mj.\'
‘__‘_‘!d‘,..a‘,.“‘_,_‘c'5_).\3.“g&}ﬁEJHPALﬂLu&];S‘;ﬂ\L‘)AJ#|Q\:—\);}I\;QM&A‘ c@)\dﬂcwﬁuiguu__
2y g peall ) a1 s R RS ppana () 53 Jlae Y 2l 55 ) oS 4l jlnall 138 g gl 388 el o B Do s Al
Ac senall daanall Al il e 580 cDaeill 23¢d (S0 o] ila il Sy

19-238 58 (a9 iy Aklaial) palidf ol el 116 datlalt s SN A gall jlaall o el

sl bl o Jaaad - 19-28 58 5 iy Aalaiall ealill 3Ll 2020 site 8 Adsal) dplaall ulaa adae sl
St 16 Al Ly HEl sl el ol ) G e O alinaall 2lie) cilpaetl i pualill o gie 16 ALl
Qilae Ty pne 43 o0 Tl 19-28 5S oy g (i) 5 pln RS Tl yualill 2l Jltlel Sy Loy il e (JpaaS e Al
oF il ] e Jiay el (30 7 shaally 193858 s iy alaiall il il S 13 Lo i e aliadll s, 8
19-38 5 Glaiall aldll Slial e datlill el cle s (o it of lutialy JLEAYY g o5 (3 saliall a8 Y
ol sad Syaai yual) ey ol 13} 016 Al l) sl Slunall T g s (ol g0 L cniing (1 A3y plall iy

T ) em ol Jla 8 e 5 9-28 58 Al B plae AafiS iaat 1 o lelie] e Jah pleall Ao ok

Al
G A1 eyl e Qe o iy b S an ) (ssbon o Jla) e i Jlag¥) Claia (B il 0o g O (!
6 yilse yad

Clolie] A 5iud) 2021 585030 I o 3 o) b Dnadl) claball e Ll a1 ey B gl gl i of (<
G Y ey 350055 2021 s 30 OB sl 2 el clads (8 (anidi lgie o 13} da sl e lagY!
342021 58530 = ke

et el a0 AlSally dag ydll e g m s s D Y (2

Faulaall yulee ol 08 (e sleall) 16 Al sl 1ol jlamall o Juaeil) A sanall cida dillall Al dandl J32

Ay e ) 0o 1S (2020 e 3 Al 50l

plic Yl Gubi die jlay¥! Cilads 4 Sl piill Ge dulaadl e 3V

A Lyl sl el (e 0,46 3R cilillie g T ey Clelie) AS o leall ALl Ao ganall it

16

e genall faanall ALl bl o il el e3¢l 0 ol

11

22
221



N7 Aadll TS5
H W X CEPRW P f n, i
l(uwmmmc;mﬁ; S Al g

2020 et 31 A Agriiall Ll dnazall dtlall ciliad) Jga cilabliay
(5 _p S al Lo TS il il gian)

2018 (ate 29 (b bual) Lllall U analiall U

sl ) e ol 800 gl i) of asaliall 43830 sl aualiall (e Osal Y T e Jia ¥ caliall a1 o)
s sle mlaall o3 slaely (pailEll sae b el g g 8 A0 sall Aaall julae (alaaBaclue g camliall Y (e
Slo 13 s uledl iy Cleginl e (ol lY1 A8 sacliue S5 Gubae e 235 Y Lo Alfles dpuulas b
atliall yany Janall aslaall SURYY Ganly  caspliall U1 ) ol ol Lilussns 3 olaly Caaldl il S 3l el
23] 0S) ) Akl paliall iamy Liagf ram g gy shlaally b s ally ol e ulas lliS 5 Baa iy jo5 ply g Bl
Ao ganall Aaaaall LI il e 48l @bl

ay Jgrdall Ay i b (=19 el 48 Asmall g Sayaadl dallal) y UESU 4 ot} julaall 22,2
Blsndly Sapondl A ALy A pal) ol e panall (305 o) chmanall ALl il wgs o el a5 b LS
rang Ay jls e LeiSly 3 bl
il de 5 e o Al M AT 505 aivsa (il sm pall AS e gl Jlmes 10 ALl il el el

L Saal el et il e cctDlgaml 0y p s 45 2ny el 2any (Dyan) 28 L sall duslanal
Uglaie e o A glieS bl FIV) Cagiual 1 sl dpulaall Juma e @Dl

R RO U Y | R PP T - RSP I PR HISS
Sl gty sl 2e 02023 sl 1

i ) 08 A e zlesit cldee e Cupal el i Al D Vsl el e @

2022 ity 1 ey of 8 Tas 2l 3600 A giall 3l Zhay aay ol 3 3 gt e S paliall JUa} - 3
oy il Basall R aad yall 43S sLiall ciyda 13} jSuall adailly rassd
e T e 5l oyl L 8 (aaliall s} (e Al A3l as

asall gty Jile e 16 (sl Apdadl les e @bl

zhand) @ 2022 iy 1 3a sf (b ot A A il ol il e Bl g s Slanall 5 SYY g clSliagll
el bl

Nl ol gl Al - 5k (3iaT G agiall 37 sl Apudaall e e idlae
landl e <2022 iy T 30 5l (1o (A Ay sial) Sl S5 e Santll (g st

Sl Gl
ALyl gl el s 1 A ) Ll el e as Adsall aladdl o Byl il
‘_5‘_5.\.“ Jl,_u.n.“} G:‘\,_L‘LA.“ Q\JJ‘Y‘ 9 :\1\]\.«.\\ )ﬂ)@ Lb"}'\‘“ _)L_ta_A.“j GBJA (J_,“}I 2020—2018 3_)_5.\ :\._IILA.“ ‘)_._\‘)L-Qﬂ.‘

1:\)}\41 ‘;‘J.ﬂ\ :\.Lwla.n.“ )\:\u} leAﬂ\}” J)E.G 16 z\,_l.‘LA.“ ﬁ)&l“
CLMJ@QOQzﬁtgwjigéiggﬂ\@jm\a\ﬂ\gcammwﬁ
Sl Gkl

AlEiad) o il b de genall ALl i) 3 (sabe i odle ] Anyall el Gadat e oy O 8 laY) a8 55 Y

Aalgll Adpulaal) bl 2.3
A ganall (oo} diadll dpulad) clubudl aaf b Led

graaill bl 2.3.1
PR | JEATgRAT
5 ylasual) a5 Gl LS )55 o301 AS il Lgale s T IS 5l 0891 A 50 AL o) Ammall Adlall il (i
A1l dagm byl 2l galt 8 all 5l (el () fley eiead) dgall i oSadll e 5l () A AS LAl 4 & Ledie
gl el G el AS 5N aSail aladtiid e 3 )aEll () 5 ¢l saTiell dgall as
S anls le it my N s gyl g (SR S 13 L patinaal) AS  lo 165 shas (50 pli 231 AS 51 e
ke i 5o I AN 5 vl palic (e S

12



N7 Al LIS 5

¥,

£ g il Sy Cu <l A g
NOWAIT CEMENT GOMPANY :

2020 e 31 A Lgriall Lol daagadl 4l bt J oo claliay

(5 _pe Sip Lo (sl lialls fllsel) mien)
Al e 5 larll 291 3S ) S5 Lavie apanil) 6 gy o Aadil) A8 330 o a1V AS AN s Ladie Zaglill AS 0 apent fay
Jaall oy Gewa Al I Aeliall o sluiall daylill A< 5l dialaldl i g jeaall g Jaall 21 )a) oy duals diiay Axll
bl olli (i g8 gy 5 s Aeil) S 5l e AS 55N 5 s g 5 (e Tolie) (AN AL sl ) aenndll
@ okl e cieall s 3 5AN (Sl o gAY ALl sl Yt ash (e 2 SISy 8 laddl s N w558 A
Garanll 8 Jae duayasas M el ol oy a8l e cilgall o A8 (Sile ) dalh S il Jalil Jaall
Bkl 2
I\;}AMH Agpalalt QL»M\CA@\AA\ Ll @Iw‘;]:h.lt\.“ QlSJJ.u PRI Q\.alj_ul\ LJ:\;.JQ‘EJ})A\&;
el tie JalSl Ao ganall S i (s AlsLiall il 5 geaall y ol ¥l s Bana Y15 Blabaall gran il a3y
Al 38,80 e 5 jlanall 28 Lgie gy Y Al Al S Al 6 de penall Ale anan b il il e dsdadll S
A ghan (8 Oyl el 8 jlasaall e 58 sanall Clgall (5 8al 4y jihall il Jas 2y ALl (3 gis (pan CMeeS
alidll 5 e ghadl aleall Aotall Aall 5 ey 3 slasneall e cilgall (358n Joaad o5 A Al (o (A 150y Anill S il
A8 il et linal dalie (5558 juilae AShall (358
sy qanall JRA oy b Sadiua¥) oo a8 5l 5 1 ) o Al AS,EN o 5 lannd) Ao pandll 685 Laie
1O GO e 5 ludll ol el Gilidial
5 Aaiiall daall Aalall a5 alivadl) Jiiall dolell Al Jaal (1)
Bokasadl e clgall (3 gia I 5 Aaglilt A il el i 5 o3 gl Aianic) dlagi U8 il s sall &y jisall el ()
B A ganall S 1) Lo i) AL (3laty LAY Jelill Jaalt gl A Tl Ly (il sl AlS (e dudadl)
o e bl (Y Alalall Al el i il JS Aadill A 00 Alall cild el glhaally iy s gall sla iy Cald
bl 188 5 28301 Apdaall (i yad Sasall Gl jie W) ie Aokal) Aol Lgal e 3 ylanaall Gl oy 15 6 "llut Aaglall 38 a0
& il g g sl o Al U AS A A ldiudl Sl Gl e ie 43S i 9 (gl dutadl)
Jlas ¥ gzlail
iy g Aalall Aadlly $ LB Jgnall o pil alie ol o Jlee Y1 es ke co Apulaall 8 SUEY) 48 Hha plasiul o
2\5‘)5\” u_..\s.l\.m.“ St 2..::‘5.«;&]\ UA'&J.\SLJ\ QLI}‘L.A.“} ;Lﬁ'é‘)]\ @JU &M\P‘J‘ Q‘A};}Aﬂ sl L:Ld\ A;“A;Li Le_l\.uﬁ;\
Ol o8 e Ghiay LBV Ailaiall iy jlaall GG ol UEY) Qe Ao genall (e 3 s dSke (58a Ay ISy L)
Py (e LBY) 5oy 5 8 Aol Aailly Jlee W pead Adae 8 Badaall LSRN il sllaall g il g gall Sl il e WY o5
g sall 5 cagas¥) Galaad e e giaall iy i A el ASLall (3 gia il gof o Al gall Agy puiall iy ghaall g s g sl
A AL & el T8y Lgtie Aol 2 i aal) (jia y Adiaall
doma Y Anlall iy lial) 48 330 3 lasall 2 igall (Bg8s Aan g Jsmall Jilalt 80l 5 by 5 gl (ul o
e Gilasaly) dla B oL fg 5 8 LS Baaaall Bl iy glinall g slimall s o gall Aa ila (e Giluall (8 BT
Aslall Al 5 Ll AS ) 35 lansall ye Cilgal) (§sia dan 5 J gaall Qi) (o 3aiall il sllall g 3Ll il g gal)
U8 el Jal 85 5l B 3M Sl ) o) Ay e iladl B Bl Lan (6Y
Gy ga sall a3 8 slapad) e Clgall dan dondy SR Aalill AS AN 35 sdapuall 2 cilgall (3 s Aan b o
Baa e Aldbee JC0 (bl 48y pla sl o5y diaal) el Alalall Aagly of sliiiall A8 Al saasdl)
G b Alkell Aol SUT 38 5l 8 Tl A sladll anaall ik Bale) 2 cal e o Jle Yl mod Lilee 1ith e
o sinal) &l g3 2 aasall Jaall s (8- Cany of - AUl il ol 2L Wzl iy 5okl 22 2 )l) LY
Lanll dlagiul 43 o) LS aenadl daall oy ) LYY A Q8 A8 panaally Aalaiall pesadt delidll Jaall ly 8 4
Jalslly

13



, dale o, b CysSl Culand 48 i
7z Rl LS 5

7 et it e s R
KOWAIT CENENY COMPANY: 2SIl

V/ /LN

2020 Jaewd 31 b dpgriiall il daaguall llall il Jga cilaliay

(5 _pe S al Lo (s jlinlls dloell ian)
B gl
iy Of Aaill & (alasi) il Ladls LB o 5 8 LeS Al Al S )l o L) g ATl 3 gl ) ) o
(350 5] gl e pamall 5f) Sil) ) gl o gl o 5 5ill @) 3 S 6B ylill Aa B mliail S sa  (g3e waat al 2 Y
Qlee ¥l e Al o 205 0 o il (1o A
i oae o o Lgiad 8 (alias] a5 520 aaa iy g Lo 55l g 558 5 a8l 3l sal) e samall sl o3y
e genall @lls 4 el Jlaial o T e dllia 058 Laxie i
Canatl Y ol Lay )55 o Aagill & QalaaiVl yiled o oy yiiall Liad e JAT SRl 5 s 5l 31 il AL adll ol 1|
ptl Ta g5 ansill a5 5l) b o lan 5l A e (s AT Clasa e Al (o o laa i e Ao §5a 8 el (ol Aad
B _pilae panalt Jaal) oy 35 5lly Aalaia el 8 Gialiail il Dol gzl ol oy a8 A 5 80s 5 J el (e Jal S A 80
FaaU) gl 8 Ly Gl e W) GBanw 5 5 gl Ailaiall ail) 8 (zaldasV) yiled oy o4 Y
el st 5 2Ll aaad die LoV 3 ey Ailaiall 3 e il da 3855 il Al g il g e Tl et vie

Cilana g cldda g cislion 2,32
Al el Can g o) Aeil) b alaaiyl il 5 a1 il eldlera) Ladls 2Kl ol 5 il cilSliad #1 af o
ool 5 Ailpualt e Jand 2y o sbaall aladiodid Jnsdilll s 8 Joa¥) gin gl e S5 A salt A3l 5 o1 530 ja
B8 ) ol 8 Gy ladll (s L e Al YD) A T e (i jleaeS Aagl) il g VWY
Y e e Aol an ) bl g el g aSlaall (gaa alasiul (e lgle J gaanll o8 giall dlEiall 0L aBY) ailial)
el g clinally cilShad) e Al A oy jlaall a3 Alaw ) &b 438 (Ll 2aadl)
o LS Ll gl i) el e (o il Janll A8 Hlay ilaaall 5 ciliiall y clSlaall il Cludal o

G andl
a25-5 e
as50-7 Silara g YT
7o Gl eS8 jeal g 8 Jiluag

o Osfie NN 5 i 5 A8 lall o e S Ty 50 UL 3Gy pha s ALY jeally JuoDl Al Do) dasnl sa o5
cliidl g lSliaall 5 8dl aliyl e &yt 13y lamall g clinally cASaall 35 (po da8 sl 0la@y) Lxdiall
om0 el Ly dina A A Aaidl Al (e e ) Slee W1 el s o adld Claadll

oatiai e e dllia G813 Le apaadl e 38 5e Olar IS A & Sl g Y5 cnlSlioall 2y 8all daill daal s oy
Jici s cqmaall Jaall (ly 8 Aadill 8 (aliasV 3 jlad g ¢ aliaiy) 1 Jiad jdise asa dia B A sl dedl) ol
OS5 s JBY o o sall s aly el (8 i) apaad (i sl Jeadl Apala i) Al p &y saall Al G A
dﬂmd&h&ﬂﬁﬂuﬁ.ﬁjﬁj.\pﬂbm

et el cJead alasindl 48 Aall 5 aall dsbee ALy Al Lgia Lo gondie Aslall diesd L) Joa DU Ayl jias) Al Jici g
Sy aulie aiad Jase aladiinly Adllall Agal) Y a8 gialt Aglidiinal) Zpaill S aiad o) alATUY) 08 Aall 08 e
Aladia 5y gumy A0 B ity Y () oS Al s oV Ailaidl) ylaliiall g Jual Ay 31 gl Adlall (5 guadl ) 3005
a1 gl atiy i 5 a5 B gl W iand o Aol iu¥) Al (i (a1 Jseal 00

el Jaall Gl Az s JeaD &y sl Al ilia 5 aall Ebania Gila O Gl gl ik 5 2 i aaas

1 ety LedlaSiad o5 s wamall (Jladt 35l g (8 cilanall g ciliiall g iShieall sy Gaaia 2l a8 Gl 5 e
Ll @Dl lutial i eadl 2 g olgd Agaliall by sa pall ana L 5 Bale] oy g ) 138 g calasindl] dallia ()<l
Gl el e e

14



lf“} FIATS .“ﬂ.@.uj't S gSd) Cilad aSJd

N e

N Anlall \gilS
':'G-gg-i-"n—u—wia.f i . | u
I(uwm(:mmwum;;;:: <y Sl Al g

2020 s 31 A dugiiall Adull daaall Adlall il Jga ilaliay
(5 e S ol Lo Ao sl ilaall g103)

dugala s g ga
Aalaie a1 sia ks Ayl Lals 2SI Lgand o) oy Jumiie (S50 5 jiall g el 2B pendt 3 G galall s il g gl
bl ALY el g3 el Gl o LYY Cliial 0y San s 0 Aall palisil ity f elilaYl
Al Ly (3o i) il i sl e Al oy Al s JS Bl (o sUlaY) (3 oka s ol anl) el e o
sl Ly s il AL
skl i Al Ll Zal<aly ea)yaf o3 Juaniia JS3 31 jidiall g aanall e U1 seall 3 Auu galll e i g sl
o g Of Aagill
sjw\ji@ﬁwgsgg_?\my\w@m@aﬁ”maﬁm,ia@my\muﬂd\Jﬁéc_.\g}_,.yng_;ue:ﬁ
el Jaall (8 5 o5 g laall JoadM & giaall Al 5 el Cdbania gilia G Bl gl (e A5
iy jlae ol laliia
e _gamnall U o Lol 3 a3l 5 el S 5f Ll al 5 825 Cinga o S Al sla 3 poals il L Jndinall il il )
i) abaatudl gl o gLyl a8 o Al el Ly 2 el il LT auals By e < LS Lgdiinss o
Alie @l LS
35 il cilanall dyigal) has) Cidbalaalt CallSs (panials Alalaal) oIS @l d Loy AL Wiasa Ay Bl el Ll (uld oy
4415 4y jiaall Gl (peual WS ML@AC_ML;L@J; s o )JL\\A.\LJ\@JM\MG.\JY\ alill &Y e s
aal) ey el gl Alls 8 A 0S5 < el Ay el o LAY (e e S Jhadiad

Sl ) egaul o ol Y1 gl o Y (205 Of) Al B GaliaiV) Ll A8l &y jlEall ol Hlatiuat) Jomns oy
3320 SN 10 e sty el AP jee 520 oyl Lol u»\-w‘
e lifine AgslaiBl ailio o 58 Y Lodie 5 ails (S5 ahaiu¥l (e L e i Lgay die 2y jlall ol jLaTia) i) el
o) Edlanie iloa g Ay jiball dagll o G aies (o olie el g oo A3l bl Sl Claiad 2y sl
b el Al b aennall Jaall Gy B & el ol LYY slaisal i o elaiu¥ e AaTl il Sl bl el 2
pany
als e Aty LAl it ey Tt alasiulY 8 s i () oS Lonie Ja 3y jlEal) ol L) M <Dl gl o
Ly o Ul Ll Qe oy Tife alasia¥) 3yt lin )5S Loxie Jath 4y jlEall cl LAl (e <3 padl 4T, i
ol Ay ol
AS fidia poy i g Alpa ) IS i b ) jlaliiand
A e 5l g (g sall LI ) o m o IS e el L i ) IS el o Al IS
bt oda e A8 jide spjis)mummwmus)ﬂw\aumbuw\a\)bsn
2 5 ga sl o (3 s i il e AS Jie s slans pgaal (Al il 0 Sy il i il e 58 s il g g il
bt Lovie Jadh aaf 6T g Lo i 55 e M\g@@@;@\éjw\@cm\wm\ug il g g il
Flaa Yl A8 judall ol ) A8 e dlall <l AdasYU dilaiall ol 51l
e k) aaat da 30 e V) Gl 40 A8 ikl 5 ylandl ol 5 n sl HEEN pasd sie Wdal 3 A il e o
AL (5 48y pladiasly A8 el g jliall 5 Alie 3 LGS 0 8 Ao samall el e Apladll 50 daill S A0
Dl Ay gl el Jyand o 5 AL Tase o Jidla g 5 e ol Alia HAS 55 8 Leiaa¥) ] oy AL (G i A8 ylal i
) gl oy 5 B @l jidiall ¢ 5 siall of Adsa Sl A SN il g ga (ila A samall duan (8 ) ALY
Ginill U a5 yiiae Yy alike e a5 HLaTiad Ay yiall Ladll 8 Aa jae o Jidi 5 e 5l Al 5 A8 iy Aalaiall 3 5l )
il g g ) gl Al M AS W3 Jlee gl B Ae senall diaa ganall daall Gl ey 5 Lgtad alididl ga

15

2.3.3

2.3.4

2.3.5



O, Tale da,h cu oSl Cland 4S54

N7 Al L3S 55
7 o el ittt as, . | :U
l(uwnn(;mm l:l'lml);;: PSP

2020 s 31 4 Agiial) ddadl daaall Aflall il Jgo cilaliay)
(el _p Sy ol Lo sl il illsel spes)

o ALY Ao ganall oLl 2l (e 5 508 L pefinadl S 5l 3] LAY bt Al oy b st o e
6 o Leimn e panal s el jiiall g g sl o Alaa 53S0 ASLe B sin (85 e 4y i jne i 235y Laie el
Cidlalaall (g Aadlll AGiaall ye sl y ZLOY Cada o genall AL Ggia 8 il ol 8 Dulie S Liia s
e s A el gy el 5 Alge 3 AS A 8 A il s oo ) e il g 5 phall Sl e 146 555 Ao pandl i
Fag 43l LS ¢ il oy 31 7 A wasnall Jaall (jly dadia 8 &l Jidia & 5 i g Ale ) A8 50 ilS 8 Ao genall dias L]
dir i) & g il of Al W AS AN Aail) SN 85 phasaall 6 araally Gl gl aead ey 5 ludll 5l gl
Jae oy g yuin ol IS LS5 Ao panall ALl cililll 55 ui] o yiliall g g pdiall ol Qe 3l AS M ALl i) shae
Ao ganall Ji (e Aeadtiadl el ae dplaall iluboadl Sl @Bl

LIS 5 (o L LTl e (8 (aliail 3 laad (sl e Y1 Ty g e S 13) Lo e pamnall 2003 8L (358 45 jla 50kl g
paliadl e o g ga dib dllia IS 13) Lo pany drana Alle by S o )5 Ao sanall o585 il @ g piiall i Al 30
o el alie Cluialy Ao panall o i Jidall 138 Jlo 2 gm g Ala iy o Jia § g e ) Al 3 3850 A LT ded
Alia ) A8 0 Aa ymliadl B jlud ol 3 4y ji8all e s ol il g g puall gf Alse 30 AS 5l B3 siunoll Aail s (5 Ly Aol
el Jaall gl b o jilia g g pdia s

ay Jaiine e (6 )5 ol e el o g a5l 5 il of A 1 AS N e Ty o on T e pandl) 65 Lanie
e A4S jiia 5 shans 5f (o305 Al (1088 i ) il g g sl o Alue 30 A8 1 2, gl Al cp 5L o Alslall i
el Jaall oy 8 405 Ay aadl Juane 4 Jaiacall jleind Alslall dadll 5

Bt o LGl A galall i g A galal) if3 g gal) daid (aldds)

al am g O Aagill 8 Rl ddie aaad (ya ag ol ga gall ) ol 200 ALEN Aall 08 o5 ol pdigell o3 fla 3
Jal (e amy plaaiudl 255 & 1 A galdll i iy g sall g 23a0 alE) gee Ll Gl (A A galal 2 cilagasall sl
oo 13 dad b palidil dsmg o pdie a0 S Laiia g (BT o T gins daiill 8 aliaiV] yans

el Legh alaaia¥ dad o alt adlss Lol Joadl Aslall Zaill Gulad o ool jiu¥) Aadll dla aasd Qg
b omliaiy oy dia 4 iluall ol L < el 1 Al 8 aeanal) Jal Gl b el & Gmliai¥l yiledy Gl i Y1 o
Al i mlaiy) cldl S W o Led JuaDl Al Al e sgas 8 Aaidll B (eliaiY) e o cdagl)
Bilae penall il Gy 3 Al & Rl Sy ol i) o

Atal) oo

Bl i) dpileil) ASaly) 318 )k Ao gendll o Lodie MUl ol 50 5 JeaWl Gl i) o

Balall o 55 48y sl alastiuly Al s o gall Balaall da g il o35 ) all g 5l cillee 28 10 oy

5 obudl gl e )l ol b sf el Jaal Sy (8 A el ey )N 5 5 aliall el g Alalall Al 8 il ey Gl e Y1 o
o Balliaall o g il 5 A aull o il clilee o) ALl 3 31 e Zidaal) Al T8 5 aanall Ha Y1 Jaliilt Jaall
e gf ot g8l T8 g Aale Laayaad a5 Agie 555 DA il g pall arbui b Alle <l g g s sl 6105 b
sl o Ly Jalaiall

Al Jea¥h (e Aalil Apaiil) Gl pDal (8 oBlaill (5 giall gt Laxie (L 3a 51 LAS) Ul Joal ol o) i Y
Slo Ao geadl Ciliila Jla 3 Ao L o Jaiad aa3 o} g ALl Ul ey slalice 8IS i de ganall o 8 Latie

slie) o Lodie ol VY Cilda oy MUl i1 e L ass 330 Jlsh (el Jea¥) 5] 3 saian Lgild el sl
o e AT Al il 38 M ol 530 Jladial die 48lEail Tpada olghil ol oglal) sl iall & saaall o) V) (e Ao ganal)
JIamu 13s Jie Aadlas oy Aol 3 ) sacy Lebiawt o3 o8 3N &1 Y1 Ja 5 55 o) o (g sa S Alliaa da g iy il i yhall
Anall ol VG Gl gie Vs el ol 50 sedulS Josedl)

el ALl e o'y 28lS 3615 1) Alelaall (S ALl oy g Aobelt Aagily Liase A0lall il g gl ZES il 2

A aall Lt iy g gall Edalaall CalSE Jvi 5 3 juadl) o 1 S (e Al Al Aiia ) ALl il g gl
el Jaal gl 85 laall o o I DA e Aalall Zasilly il jlaidS

16

2.3.6

2.3.7



%, dale da Gy gl Culanl 48 )l
N Aagil g3lS )5
Ny : ST
£ gl gl 21y Sl A g
KOWAIT CENENT COMPRNY; s Ay
2020 ramd 31 A dpgiial) Al daagal) Adlalt it Jga clablizay
(5 e S3 ) Lo s Ll iloell aran)
dallalt iy thaall g il g gall (ubd g Liiec
Lol o g gl
Oalad 5 il ga salt 5ol A paiiuall sliiell Jlae 23 gai ) Taliiad ALl 2l s galt a5 s 426 Ao ganall saa3
el g AShall (3 g8a il gal oL (Blad dualatl) duamil o Eaatl)
e ¥ 73 pai ads

QYJL@.\A &u@u\ﬁhﬁﬂ\:\&wﬁjbjz\ﬁswMi&ﬂéﬂ\dwbwm\cﬁwkﬂ‘aﬁ
el ) iy 5 daaisne Jailaall el (o giue die Ayl 4y Lail 5 s o 3ol I bl o Ao genall Jlasf 23 e pns

i Jie Ao sala

Llall 5 ylay) il sal Lgie )85 a8 55 3 el 13 (e gy Jaiaall AdLall il g gl y Jac Y 3 g0 el i i sla @
Ae saadlly

8000 45 5k (adYl s (e 23 5ad Gania Ly Jaiaal) 0L il g gall 5) Jlae ) 23 pai olf o Figi 1 Jhadll o
¢ lala &l

G sl Bl il sa gall 23gd Alntalt Aagalt ) st (S cal€ 13 Lo (A Ji o) Jae Y1 61 a0 3lilSa 33 5k @
(Aas ) Apilaill Lt @)

Zasa anili 2ty Ao ganall 4y a0 (o) anill Lagall il sl (1 ey gl i Lfadl s ilagaall o8 il ) Sl Jana o LS

Ging Alla 8 LW cpe b Ak ghamall Al i MUY sl 381 0 90 J i S Aa e e gy jlii A Jaall

Ll il s sall Caiatde gaaall i () e genall Aha¥l el 5l e CaliAT G oy Sasall SEal) aey dgasil) il

5l AanTusall AL il g gl s die il sheall 038 150l s JiEa iy cJlae Y1 3 pai (pania Ly Jadiinall A8l

AdaUl el il AT A g ol idiall

Lpilail] LEil] i) sl

3o a5 Aailail) Apail) il Jpamny of Apaflal) Apml i) Jroaatd il ga gally Bl Jlae Y 23 gad Caagul 13)

i 3l 5 a1 adaadl iy Ji Allall cl 5o Agaiil) il S 1) Lo pails Ao gasall o g8 cdllall

JuaW oo (s o iy a8y ) Giadll vie Ll Jeadl Alalall @l adialt Jual o jad LAY 18 il 2y

(el / Jaill lika) o aladd) Jual Slaws 41y (fS) AL

Ay (i) halie g O gedl dgie 3l Al Bled e o8 Jiadi uabaad (il 8 i i o 8 3l Al SYI pualiall o)

Coehaly A panall 5 odad 3250 5 (sl aluall Cilads (3T LAY 5 BN s 5 5 A Y Aadull Gl BY1 Shlae

Sl 13 e 3akal) Jane (38535 58 5 M) Ja) gy sl Aleal o ALiall 3 ol gall o 535 plSal

19 Aty sl dgall jlamal) 188 o A0 coiall 1) ALl ol g gl it

slakaalf AiKdl) o

DAY el Jaalt sl INA e Aoladi adlt @

Blaall ol el s DA e Al Aagll @

dladaall Adlcal

O Adaball Aoyl 8 g Lghyiaaad oy Y 5 45W1 da g il 8 g Latie lidaall QG Aallal) gl 5o go Ciiialy Ao ganall o g0

3 jadll ol Sl J3a

5 $Auailail Aaiil) Bl Jrast dal (e JuaVl Bliia) N Caag Jlaef 23501 Gana JuaWl Lliia¥Y &3 o @

e Jad 3008l g b1 alaall cilady St Auls AN ) Basae g ) 8 (A ML) Sl Apalaill da g ) (o358 O @
A ol sl

il Alanall Jedll 3008l Jane 48 yha alosinly alalaall A8 Leul 8 Ty o slidaal) ZalSall dajaall Ll s o 5all )

oM Ol (o8 Al alidih g Apia¥) Codlaall Jysad sl /ol i 25Ul bl ) Sy anay () Al Jlidsl yilad

el Jaall Gl 8 Sl e ATl s ol 2l gl o LS manall 3 5Ll

17



§> dale o, b e o)) culand 48 yd

“S,f Ayl LSy
7 g ol S i N 14
I(mmurl:mmrcummﬁﬁr‘:j PNIEAPR

2020 srecwsd 31 (b Axgiial) Al daagall dullal) i) oo clalia
' (el Sipal Lo iy il ge2)

DAY bt JAaN by DA e Aaladf dagdll
AV Solddl) 3l Gl SR pe Abolelt Lapills Aa paal) LSLalt 5 sin o gof

Al el T g L QB e snd o agus) 8 ol T (any i Ao ganall JE2T 108 ¢ Sandl il fie Y1 2ie
Vs aall Al i 581 32 A sall Anladll jlnd ke ALl (3 s iy et A gt Laie JAYH Ll Jaall J3A (e
saa e sl € Ll e Caailh 138 Jio apas 2y 3 jalidl i sl L Ll 24

ot gl Janaai 5 Aokl gy TiaY Ll iy ST Jelialh Jaall J3A (g Aalad) Aaly A jaall 8L § i il 0l o)
Jaall ol &zl ey 558 Jaaaiy A Jaliall Jadl 8 duiaY) leall i pom jilasd g b elld ey Abslal) Al
s BV AAISS (o ¢ Jad oo JiudS COlantall 038 (e Ao ganall Saliial Alla (3 V) Lgadlind i Gall il Lodie aanall
DAY QL Jaal A (pe Aokalt Al A pralt AL 3 gEs il gl o AT JalEl Jaall 2L Y1 2 a8 Allall e
LW AT Jalal Jaall e a8 il el g~ Y Cataal alay calafu¥) die Aadll (alisi) LAY auadi Y
el ASLal (3 gia B il sl gl (A Al )

B laddt s gl il SOA (e Al Aoyl

Gl s b Leie L Y Sl A0l Lo g o o gl ol e s oLl gllan 3 g oy ) ALl b g sl il oy
Bkl gl W DA e Al Zaills e Taatiual) il y Lol il ads i o Jichs il 5 Saaas
eAsind Y Al A g gl sl oI QB 2 g e ¢l Biadll die e sanall 5 caai Lo ) Ailia)
Bkl o s DA e Alotall Al A paaS DAY Jalill Jaall 34 (g Alaladl Aally of pladadlt Aalcally Lpuid illlaia
Uﬂﬁé\]\@u@\é_,)ﬂ\@é)hpuahaﬂ ‘;“‘__53_,3_5\.\:_&»3 Allall sla i p)

Szt Z o) ae Aolall Al iy Ty Lol iy 5l 5f ol VA (o Alaball el A 50 Al il s gl
o LY ey 555 00 5l ol Jan LS gannal) Jaall gy (8 A o) Aalall Aall 3 sl (e Al il
Leadtial 3 Gall i die gl dall o gy Td g aennall Jal) ol

L/ Blas Clips ilasi g 1))

JE A o ) o el sy Lgian i iy Aleall el (s Aginf Aoy Lo shall ALl il g sall 4y ol Aall ot oy
Rt

Llle Shiga po dad 4 aldil]

A Ak il ALy ilall dad Jobey dles Al aedll 5 il Ganade (uld s Javnsal mgiall Bl e penall Cuald
slanlt el G jlad 8 sl learadall Jgaa alasiuly Anaal aedll da8 giall 2LV yilaall Hai Al Y e
i GYlad Laall dalaBy) Cagylall g Cpaally (slati ol sy Jasall Gpaall sl Jalt 58 gl Julat g cpaall Al
o A ) 8 LS g plall a8 giall g Mol ds il a5 agriladiil ¢ pipnall g Jgl e A

a1 S a8y il 2a 90 Y 5 Alle Sl g 4l gy paall O ) S e gles 3 52 g i Al aedll iy Ao el o 5
ol B ad i o dphal Aglend padd) aady Lavie

ALl Yol lndl dgle i Ll T8 5 a8 sl dlay) ildd) Jilie Claadia 0 S alall grgiall de genall Gubss
LA Canat YIS 5l Ty L) Cayiaill Ao ganall padied o gial (gl B j ¥ 5 1M (ann dLall il 52U (3hay L 9
ey 5y gliiall i atl 38 Cuand g A8 ye ol g Allall il sa sall 038 Ld im T I GlaBY) lalie aniil

Agtal) (5 gha ) gai g Aptlall il pllaall

Lslo gola gf S cdsiall
a0 sancaal 18 5 LSL (3 gia ol Adlall il glaall paca BLAL U8 (10 5 yumall ASLAY (5 a5 cpall il gl Cayial o
ASL (5 gia slal g Al o Y iy e g Auailail
LuSlall g gis <l 9/
G sl ol e Y o el S e aaad 2y Bl il g ge (A Al Tuan Cffy e gl oo ALl (358 3101 )
Bl HlaaYl CallSs and ey Aalivsall S Lasiall sty 3Ll 8 (ye 3 jaliall AL
sl Gl ie Y a3 Y AL B gia (B8 yilie Lpanad a5 A8l Aualall AL 3 sia il pal o] i Balely Gl e V)
Al Al AL (3 gia b ol el i laal o aw ol o) b Ani Jaall gl L35 jlud

18



N7 Aol L3S 5
£ o] ot i _ P4
KowaIT CEMENT cumpﬁ; STPNIRAPE

2020 sramgd 31 o dpgiiall Al daanal) Adlall il Joa clabiay
(s e Sl Lo s plisalls ilaall e

Lullalf ity pllaalf

Al s IR e Al Al gf Al 50l 28y alasinly sladaalt A8l Ty AL il slaall 28S S Sy

sladaalt 441, Thay Aclialf dlalf by gihaal)

Alladl) 320080 A8y ko laaiualy slalaall Adlally (A 3 sl Gana Caiat Y I AL il gl AT S

tlee Y zrlenit Llae b Jalinall gaiilt Qa1 (1

6 yalial gy Jafiae (2

A ol I e Alalall el dbias (3

Aleall cld eyl lae e 251 5l Gy Jloma g 3555 Aallall il sllaall slidaal) Akl Ciludiad 48 la oo Adedll 3030l 43y yka )
Aadiadl 5f de shaall JalEill g o g 1 A6S I3 6 Lag) 58} Aliitonall Lol e ghaall s Jama 5 Ll 3300l Jans )
@il eall DA (Clagead o Do e @lly e 5 Alalaall oSy heald s Jane e (e Y e 3o IS Al
Ll il sl kel A8 N ¢ ol 5 5 o0 e (Lnikia 0S5 Cm) i Adlall iy sl

Lia ¥l cdlead) G ozl l g slud

Zlols sild yan 5 48 65 JS Ales (A slidad) AL Lewl D 5 piad Cidlony Lo il ALl iy sllaall il
Eleall iy e Al L5 iladl odgs Gl e W) Ay 0l 50 o) slidadl) AlEl) ) Taliid Lpia ) D all iy
Baane Jagad ABe (g e o JSEE Y 3 A iy slaall Janll (gl (8 AT g pema o sl ol s e ApsiaY)
dalial)
Al (3 gha llia S 1) pamall Ul 38 (s 8 sl alaall a5 AL iy sllaall 5 g gall (e sl o
Ol sllnalf Ay guai 5 by s sall o st 5f ilall bl o dlaud) Ao sanall (6 5 5 Ln o sinall glliall Aialid Bduill ALE AN
Aalbg o Ga

G35l

A e Jaws e (bl e LA o pall AEISS 3yaat a1 | BT Lol Ll (Saall Al il 5 AaKHNG ()5 53l ) o
e e licall iy jlemall s 5 _yiluall Alleall 5 3 _puilaall ol gall AT jpeaill a8 i1 llig 5 3alal) Ao Linl) A4S (paia®s e 3l

ibe i b el a5 a8 el ) el Joat (i asSiall (551 Callill Y A8LaYL 5 puaiall y 2 5l
ol Alee JLaSinY 1o a8 il CallSill A6 Lol joiall anddl oo Aiaall dail)

(il gall daadlf dulgd 3lAISa

st cplelall Apilly Bodse U e 3D Tka el o 5 i (pidh gl adlae dhassy oSV Jaall (50181 (g Ao pannall o 585
Ban g Aadd @llpall el shawn g1y g oJ gt o3 A Biliadl Janll (it 581 T8 5 Aanal A 3lalSe luiial 28 (5 AT U g0 (B ity SH
A o SV QRS 5 inl S Gatandl @il bl o Alasn s Jsan e 213N 130 ) il gall and Bilgs e
A Y A el Aol Tauskia 1 30085 38, plall 30 (e oy G B I0Y a8 555 5 eRmannall Al clill oy ) 8 Cplalall ead 6lgY
e ganall

clawia

o Ao Gulaal daid dad gie el il ol Adla A gl il 5l de ganall e G 6S Latie Cliacadally il el S
Ol A L (55 5 By gaay Lo 308 (S g il FiIVD 30 A gl ApaLaBYY o) pall A s iy el Qb o Jaiaall
Gonall O o ey sl Jans plaiiualy ol IV slasd & gllan o685 Of @ gial) daial) czaxill Allad) deilly Ciliaiadsll
o1 Banadll ylalaal g 3 giill Allall 28l

19

2.3.8

2.3.9

2.3.10



’-ﬂ.’ Lle .‘ﬂ,e,‘ﬂ Q.US.“ Culand :\Sﬂ

N2 ol TS 55
OV & DT i Q:USX\ 3\.\}:
KowaIT GEMENT COMPANY:

2020 sracusd 31 b dxgilal) Al Anannal) ullal) cilibalt Joa cilabiay
(s e S ol Lo (3050 ol llaal g03)

W g} f W jlaa) dale) s ol s de senall 0 (3o G byl 0 W jlacal a3 ) A5 38 ) agul (8 401 Jal) peul Jian
a8 5 il agu) RIS 1)) oy G AASE 35 jhay D A0 agud (o Dpssladl) oy Aaasal) ALl ULl 2 )5 S
and a LI AL Ggaa 4 Je Clus (et 330N LoV zloa Al laa) sale) vie AL (3 8a G Jilia
cbioadt AL lall A Sl J}hgg\uﬁ]\uﬁ‘;‘cM\EJM\M&&S;@)}N&E}_),\'.'\q‘é:\.“_, naal Al
ol g e By Al 2L Y pasiud | jlauall s e 5 clidalia ) & dla all CQJ?\‘;;@L;,‘;;\ 3 jwaadl aand 2y
AN sl aw e g ol Al all ALY A ldalia Y S laal s e G T Al 3 jluall A 40 1)

ogall Sl
‘)4‘)2.”} ¢ _L.tuu./' il dlac

A g ) Aol Al Alee pladily Ao ganall IS b (g A8 b S AL clibl) (B Aiesaiall 3 gl il o
oS il Raamall A} bl i ge (i) Aae) Ll LgilaiZil s jlany

saa )My O Laleddf

gl A i st o Alebaall g 3 Baibiadl oyl jlaad ahainly i oS Sall Y Apia ¥ Alaally cdlabaal) A 55 o
Amenal) AL L Ay 5 8 AariaY) COLeally Aailal Apadall Aagdall il

Liad i leny il sl 5 il s sall dan 55 (e IS 5 i Malanall 8l &y gai (g Al Alasnll (3558 il ol Ll ) oy
et daall gl Al g 4

de panall S 4

ISl AL i pall Alee (e Ailine Jani Alee L) 15 e panall IS8 ZSE I S pall 5 Jlae 1 il e 5
;‘é_\gusuaﬂ\mu_u(‘u_;ubngmmgum‘;miwjugm

Faanall ALl bl g 55 3 JUEY) e ahadtuls gasal) Ll 38l ey 3 Sl slladlly o sa pall das S 4 @
ALl (3 s (ana Jilina 2y B den il U S 4L @

lal_Yl it ey

o) L aeaiall Laxall of Aalil s 5a3 (3 yha (g eI Al il Bl i Lenie ¢ Dlaall a2 giall (g0 ol YL ol oY 5y
sam@)m‘;hg\jiww&;\cz)@‘;\aw\@uﬁcLe.xﬂﬁsr.:_@uumujw\mjd@\
sgail) Aol g Aukull 55 e 458 5o el (05Ss of BLiall 555 (31 (sl s S Y1) LB 1o 520 e
3 e Upee ge i 4y dgaiall (a gall a8 G il plal e Al Ll oy (3l ol LTy diee (M) L
LogalS 518 i allsa sl

Sl A e de gesall Clal ) jalias )

delioad! Oilayia

i3 &y . Jpaall el e 3 ylasdl (ot sie g el ol 3l LSl (&8 Lasie Bada Ada (o ailal o o gl G oy
s 53 3 il g e23me 5 () ALl (s s Ladic il gy 58138 (050 e bl panll 48 ooty (2 2 gl (38 sl
o ol L granms (1 A 3 AN 13 By i ecfponl) 1) luatll 5 polil yhalde s 3 LS cfiand) B (e i
1l o Laie 3 pilhe Astine ) 5S5 allall elli () iad G cdag plie e Alstusall Allall Jpuass

¥ Slay 57 o]y

il b WD e gesall 3o Cafly Lovie L 5YY ey 5 bl jal (383 o

) gélf o]
Aglaill 3ailall o plasf alasialy iy ey o Gl (o 51 gdll bl ) tiag
20

2.3.11

2.3.12

2.3.13



> Aals .c-ﬂ.\a_ui g g8 e \&Sﬂ

\Z P e

A Anill L3S
M o S i . |3
l(uwml:lmmcum);; Cy Sl Al g

2020 Jecwd 31 b Lgriiall Lall dzanall Adlall Sl Jga cilaliay
(s S ol Lo 35Sl lially flliall i)

sy

il Tl bl o Sy 5 (g3 oAbl ¥l asie e alill ol Gisgy

AV bl gyl

Aol ik ALY e 5} Aanall o oy L (b3 sha o sl Baaae Akl 8 (LAY iy jbaally il Y (58aT

Aaaall

oal 8 iyl

ol sl 5y (3 jand A - Aass 0 Al ge Jgeal ) o L) f oLl 3 e (3l N aal 5BV RS Al o

b 133l e Sgad (e slgEY Cuad @l g Joal AT e 2 508 -l 5 alniudl 8 jals raail AL sha < i L jgad

Lo s s gl 8 oy sladS al 5BV CallSS Bl Gl e W) S aull

A yall Jo g 5l ABSy o FIVI Ay Aaiall a3 s 43y ghne 2K 2a gy Leie e Sl mially Gl sie W) o)

il e o akiiia ulad o Loy Aaliall clig paddl (o Waiad o ol g padll 21y Asidl 3l Laie

&y ele Jaaly daiall (3lati Latic 5 Lpuay ol Aniall s apmdd oF Al dliall Gl Collall uead LeIa o5 A

Alall (63 Juadl plgiall Al jeadl gl e Ay sladae dley ol S ehiaus

Ln.@_ﬂ:C\)ﬂy\?ﬁgjaémay‘hﬂb:\&dbd;ay‘wéc:gfu)pQ\prweﬁexublcw\eﬁum

Gl Aall (63 Jua U e @Dlgind Jaai ) Taliiad (Juadl adgiall aliY) jeall jlae o jilaall o 2L

A gluia A g ol

Ja¥ agde e dualaal)

alivall i bl 4 4o gaaadl 457 Latic

Ljeuae\ﬂbg.\smy\&;dmuas):d\q)m_JggM}iJ@)_ﬂ;ﬁ.\wo\sugu.ﬁ._\\@mkwum

(Sl £33 o J5) Ao samall I8 (e plaiud Talie JoaWh 4 ¢ oS o3l il G lagyl e

e 05ST Al 5 AL i) Ba Gl Ao ganall a8 el lld e T e

DY S Al Y Sl il ded e

Aadie o) 3lea ol Talls ¢ lag¥) die 3ae oy gl J f i Basse 4l clada gl @

J‘.:\,)]Ji sﬂbah_ﬂgl&é‘ L]

A2ATuY Aa € Jlay) die dug s HSAY Tl g Ay llaall Allall ) el Jne Jia¥) Bale Y i al A Sl 5055 o
AS il 2SH Ladie "alaadu) 3a" Jaal 4815 (e ¢ 3o Ledl e Lo Gl oY) aagy iz 558 DA all Jaa Jial)
e b3 IS Sall Jae JoaWl ahadinsY Ao i€ ol Mall 8 oy o 5 B Bl Cadilt by ) 5l

Al e Toliie ) g aus‘_;sgmﬂn‘)p 4l claiall A0 Al Slag¥) die ol S (el oy el B0 ey oy )N 8

Y O 13 A gy Jamalt 138 3p0a3 Sl 13) ¢ Hlagyl die 8 Jrenal) 320N Jana plaSTuly jlagy) Sie Clads aead o4 e il

(A Ll 58 Jane Ao ganall 222505 (Al g oapant Sy

S Bae UM Sial) Jae Jua¥l alatind Gad AUl Cledall e Jlagy) e ol ) Gl B diesaiall &y jlagY) Ciladall ) 4S5

il Be £y gy Y A aauii ol 5 e

Alstue jlagl 38 ss (ol Ll (1o so 8 AN oY) cilady lld 6 Lay) 2400 ciladall o

Care o pige o adiads paie jlag) die Cilads @

Agind) dall Cllaa Coa gay el ddaud 5 lgads 2l gy dllae @

5 ¢Ad giae 5y gmn LAl 138 B jlae (e 1S aliuall IS 61580 JLa A jlas 2 @
e aie el Sba aliuall T jlea (€T jlagi) die Sae Cul€ 13 SlaaY S el Gl gl Cilady @

21

2.3.14

2.3.15

2.3.16



%’ dals ,d,\a_ui" a.”s.n Calan) f\Sﬁ
N7 Al LS 5
7 g s o . P4
I(uwmcmmeum’;; u”g 5
2020 sramud 31 o Asgiiall ddudl Aaanall Alall cilibll g cilaliay)
(i g S pl Lo Tyl linals illsall gian)
gy il sl bl Ao Aiaba il Al il by g sall g a1 8 jnal Jlagl 3 ge il lag) Claday il oY) o

el Jaall gl

AUall el Jua¥l sale) 5l 4 4l o3 OISl ) o2y o aliusdl Ja¥ A1) CallSs Jitie o 53l e panal) Jand ie

Gana il 200y 37 ool Aladll L T8 5 4l s panadie (1685 oL ¢Sl die ol g da g il T 4 gkl

e Y RISl ells 0S5 4 ol Lo Aliall 53 aladtu¥) B Jual Aa

S uladlf

Ly AalKally alasiusl) 3a Joal (o8 oy ciell Bae oy g 2y il y sl Bale) Alee o35 Jin g le JSiug

8205 QoS o alY) yenll DA il Jasil) ubof o i) i) oy Aell 8 (i) il 5 oS) et eliginy)

Aatli b jlud (ob (o gt g Al 8 alasiDl (yia jad 38 23] (B deal OIS 1] L e sanall 20 i gl gt Sie

Jla¥ S Baa ey g 5 die @i fay Jaall Gl 8 Aaill 3 LaRlisiYl o

O Aulad) 2y g Al 3 (alisiD o jed 3 aladiu¥) B doal OIS 13 Lo 33023136 sall Apuladll jlna e ganall Gl

(2.3.6 zhay) el 8 (alia¥) e AailiBadas Bk (4

Dyt sie o1 5 e salal (et (S 3 all Al 330 3ok e Y e o) il Ao samall (ui cafall Sas g2y g 5 2y

Baaudl g sie Ciledy (uSadl &) il Aagll jagial

e (Alall (63 phatiu) Ga dual e L) 4 suill 1 jals o sis) oY) S ol 5l (uld de sendll 205

Db A jlae api il A Cag Rl A s ey Latie i age has llin 58 Letie ) lagi) die 320 5 e
ol Jans pladiuly Aladl jlagy! sie Claba aiad 35k e ey e ol 5l bl Bale) o0 Allall o2 B g el
Jasalf

b A i) Al Aol dad giall ciladall o Joeall o ydpall Ao i pla Al il et Cuny Jlagi) e Ciadsy 43T @
L) Jina y paad Jans pladinly Daedl jlag) sie Clads pad 35k Ge Jlagy) die ol 5l (b sale] 25 Yl o2
(D22l paadll Jane alasind oty Aal o3 5 o8 uaiall BN Jane (B sl Canay e S ey 335 (S5l

)@:}(\ Jac ?‘ﬂ‘ el Bale é;\.“aj\ PRV ‘;j_, ¢ Jiaiio Dl JaxS Jl;.:_?\ e d_.‘m’.'w' oe qul;.d\ pae g _)\;._):}“ ﬁ:’dﬂ.\ﬂ °
ratll el gy ) 3 Janall padl) Jaee pladiiuly lagy) sie ladd pasd Gy sl ge Janall jlagy) e Baa M) ol

i S ey die Bae A mendl Jadl) Sl o g sl A8 Jran oy el 8IS g ol FIVY (p la) Axda JS g 5 55

o paaudl) sl Jane g Culill gy ol 520 Jana o) 5558 IS A5V (e G dua ) e cull (g ) 50 808 Jans

Dl e ol SV Aol Gulal

el B w95 it e g ST ol aal g g laal e (158 qe SSH i (o olanl 058 e (g shaly (3l iall Al

e Sl Meayt Jitsall s g laa¥! o sSall i) andiill el el o g olad 0580 S e el

Al

J'A}d-’/u:)H/é’O ‘ZGJ‘.""”CUSJL‘-“";

S dag b Ji Laie Ll ol lisad s} 9588 saall Caphll o8 e senall Led 585 A Jlag¥) agie il o

gt gl die if o el Catead oy alind) ) ASLall adlia g jhlaa 388 ey

il ) 2688 (g 3 Y lagy) 2 e A8 Caialy

CallSal Al & jlaY) die Bae e o Bl il Gl e el jlagY) asie e oalill sl Gl e

Janill ool o i) s gy all GO Ay jiball Al ) s o) s aff iy im sl 8 Bl 5 paalt 2591

ey S 3 gae e el

Sle sl Jiia w558 15 Al g sl Dol jlnall de ganall (Gakad ey ) 54 o) i S (o el Jaily Lexie

OsSe 8

gl clay ) 6
slaie) L o 2 Bl (8 Aranall Al il b el SIS AS ) (catbine Y Bailall LYY a5 s il oW1
Cpatbaadl (e cilag 56l o8

22

2.3.17



O, dale &, b sl e 48 54

§¢ dalill gA\S ydi g
gl igitr] dS i he \ a
I(uwml:'mmc:m;;; RPN

2020 siacsd 31 A Aagriiall Ll daaall Allall il Jga claliay
(D _pe S3al Lo TsSH jlially illual gsas)

Adalat) Aadll aktg shaldiall B M4
Allal) jhlaall
il e s st ciSlaall jlalae (panali) 5 gudl slalaa o s Alall Hlalaall (1o Ao sanal Lgain 32 de panall Adaif ()
Bl el & il o dadll) il il 4 i) jlali g 30 Jaea B sl e Aadlll Aldad Aol
A gadl llae g QLY phlia s (Jless) shlaag
5yl ALy gha ul_yuacill 8 ylaY) 5 g aTlaladl 5 (3 gl Cag plal peisall anill o8 ALY il o3gd de ganall 3l 38
Gsull Jalse 8 JaY)
Ggudl Jblia
el 3 S el e Aatill agu) el plalaa 5 3alal1 Y shlaa AVl Claadl Jhalice (e (3l lalda () S5
b s pall A8 gl ¥ g 50N Y g Apia Y el b
i Y dlall jhlie
b ol paall Aais ALl ol oD Aliaall Al i) oAbl Al X halie 8 Aia) CBlall jhalie JidT
Agiall Clall G pn Y s
Cleall phad o) LS Y sally ALl 5o 8 Jalal e aal S8y il A el jlalde geadll g
s gin g2 de el Caald riill Alee o aliAT Aany el FIV 5 il g galt (o 5 Apbiinall 3leladll O i AgiaY)
A5 Ao ganall Ll pua gl e Lo il Alaal) Jland 8 il all 230 A pall & Jiati Apin ) Aleall Hlalaa 5yl
ol lae o cllh g dpniaY Cdleadl (mny G s el et Aydaail Ja gad il ol plaaial
i Je Auia ¥ O leally e gie iy slae g 1 s ge Aan sl A ApiaY Cblaadl i bl JS) de panall i jali
ila) ety A gl 5 i gl 5 Authall el 5 Jalaalt
Axanall Al il o 5 8 LS Sy 5aY) Y sl 581 e Ala L L

2019 2020 ‘

(7,268,951) (4,917,554) SV Yl 81 e ila
s oila O e AW il 8 il g sl al plel %5 danay (a1 Y pal) gl Rl Alls
Aaall 1S 5l 363,448) 2020 sewd 31 (b agiiall Al (4 5< 0 245,878 ey b/ iy g Ao sanall

(2019 ierws 31 (8 Apgiiall

sl sblss
OOy Alaball 2ol Fla il s 5aS Faamnal) ALl il 3 A gaall Uil JNA (30 yeaall Jhlaalde ganall im ya
LAY Jalal Jal

pxiill g Baaate b o Gaae 323aall Jua) clay 58 ol o gt Ll a9 D (e laladl o3a Ao ganall 5
Ao ganall o el ) ALYl Aol el 8 JaW) Alsh ol il 5y iy clalai¥ly G gul il il
Y S B ol o 68 Amiadia il IS 8 (sl g jlaiuly Jaliia Yl

Ay i) Lailadd) 5 af e A8 el Bilaall (g e (g Loy Wy 35y Sl Ayl )81 YA (e de sanall o8 LS
Ll L) Sl Aad giall (3 pud) lalaie Jlil atia (A 33U el Y a5

sy il 13 () el el 2l (s e Al (31550 K Bgms i pialindl il ey oliad Jpaadl
A o pal) RS G e 965 & Ay AL (31550 <y o8I G g pize 4

geanall Jald) JAl gl S A

2019 2020

3,607,929 2,983,694 DAY Jalill Jaall O (e Alalall Zagilly Adle <3 s 50

23

3
3.1

(¢



D Lle da, b cu gSl cuiand 48 i

%’ Axylill LS g
N X ORI P . Ll
I(uwmc'mmel’mrﬁ; Cy Sl Al g

2020 et 31 A dagriiall Liall dnanall 400l clilad) Joa cilaliay)
(5 _pe Syl bo gl il illsal) ptan)

Sl sl (8 _piill o Sl Loled) gl Ladil) CBril] 6 Cluliil) dolsie
A pual) BN e A sl A A0 31050 Adiiad) Al el ol Alolall el QA e BN i aea plalae L
O Al badall Faal Ly ¢ de senal) il ) 8 B2l jlanls Alasa Gala il g ga Ll Gl e genall o Cua

Salall e yhalig
Alane oaly 5 mie sailh lanly Alasa o g i Ao ganalt Bt JaV ygh Gl BV e datl sl jau halia o
ALl leuly

o o LS il lraad 3 il (e Alaladl Aol jlad Ao sanall (2 ya3 400 5016 jlenly Aaadll ALl i a1 ()
Bl el 8 5l e Aadlll il il b Gl jladlde genall iy 5 e 32l jlanls dAlesall ALl

i sad ale) LSa) e W) 8 Taaf daliall cila 5 jlsnll Ao geaall 280 4S0alinn 5 ) gocy BN el Jilay Ao ganall o
Al g g 8l g Adlall g il apaaT

%0.20 iy Cunii )} Y galls sl yall 5 ASill CSlguaill 5 g 3l o 338 jlasad il 5l L 2020 pesssd 31 g
Dtz 8,824) usS Jtin 7,073 ey Al 2L e (aliail (g2 Cig @lld OIS g AW dal el B il e
(2019 ey 31 A dygiiall dnull 4 S

Oy hlda

Adle yiled 2S5 ) (a5 Lo adlel il old gl 8 Adla 3lal ol plal sl (3laa) lalde o Gl i ()
a4y 55 5 Jilie sl (Y Ay QL) ylalaal (in il aas (ge 2all dasdae Gl jal 5 Gt de saaall (52
Calaalt 34 (ye o gl (g B D Aailly LYY yhalae e aadl ) Ao el x| jalie bl oAbl 30 Y
Dhlid e gendl (o pad o8 il g et pulal e dadl saa V1A pe 25 @l ) Al da doendl Ade ol g ae
SR e O5S da gamall ) guall

st laladd pa gadll a8 aall g o giall €l ga g5 Adlall il o gall AulaitYl B jlaadl (e olial J gaall

2019 s 31
dadll Lila Al Aagal) ady (i At} zla)
3 e Allaay ciludal) A
9,528,618 - 9,528,618 512 Al/Baa2 (i)pkiie 12 Jobedll il 5 il
27,471,315 (3,178,626) 30,649,941 Yl yee - G 11 Baua g ()5
AT A
2020 sa 31
Lol hla Sl il 43k (i) ansill )
4 by i) Lllaayl bugal) AJE M
15,186,967 - 15,186,967 512 Al/Baa2 (i) phic 12 Jolaall sl )
15,704,653 (7,310,882) 23,015,535 323 yee - i 11 3aua 5 () 5iste
ERSNES

SOl 919 Al yEll  dsalt jleall ciliblaid Tid g dagll 6 mliasy) Al jal peady Jabeall Sl g il o 0 a2 10
sla e Aad i) ALYl yiladll

Cofaal a8 giall ALyl ol el O ALl il gall sl 853 sH nsssall prgill 3 sha Gardal Ao gannal o 585
Aatinl JMA e agull o2gd Y] yiluall yaad de sanall a g8 3V jee e o @llhy o AW dnadll saa Y1
Lebiand oy 5 Aiuall Aigaall 3o 00 Aslail) il AL G jladll bl o b i o3l cliaiadall 46 giias
Aalifinall 5 AMa ApsLaBY) iy kel uSat S

24

()

(i)



<y,
$

7 gl g S s
Kowair CeMENT CompaRY:

Lle da,0b Cussll cland 48 4

el LTS
g o< A g0

2020 srensd 31 o Axgiiall dindl dnagall dlall cilibll g cilaliay)

(s e S ol Lo (150 lialls iluall g10)

2020 s 31

Aldl) Jaxa b gla 4asdll Jana

daLan) JEIER 5 aall 4y 5dal)
JHA dad giall agiLan hadlf Mie
BN jas dad giall
147,335 2.67% 5,518,944
42,099 3.12% 1,350,037
63,101 5.90% 1,069,078
419,696 19.62% 2,138,587
6,638,651 55.12% 12,043,510
7,310,882 22,120,156
2019 s 31

Hladd) e b gia dagdl) Jana

ALy PUIES] 5_akall 4y jidal)
JYA dad giall ALy Jhadlf sie
31 yas dad gial)

140,535 1.24% 11,312,796
88,038 3.09% 2,845,227
176,026 5.62% 3,131,013
566,863 12.24% 4,630,325
2,207,164 31.64% 6,976,650
3,178,626 28,896,011

26 AY) Anad) Baca W5 sl () sbael] Al Al lalaall i jeilly daleiall e glaall b Leid

E:\S\ JLAF‘
Lass 30 (e B

Losi 60 1130 e
L 90 N6l 0
Los: 180 N 91 0

Lass 180 e S|

a:ﬂ\ JLAGi
Lass 30 (e B

L 60 130 e
L9061 0
Loy 180 1 91 o

Lo 180 e S

:UJ.._\M\ skl

51 a8 8 el all b3 gantly \gilintul sie Lilel il el sl Lo 55006 Ao genl (585 W1 hlde o8 &l poull Jlldae
g9y S8 A gt 5 s g gl A 51 A e g A T i 5 jolicaa 1 5
BliaY) 038 (e Al lalie 35l de seall agli 5y Galae o Al Jllia 550 b Alei) A g puadll oF
G sty Aglaill g a8 giall Apaiil) iiaxill 5 paianall A1 pall M ABLYL Ay CObed o J gaall Xy dunlia clilaliialy

2020
ESB o AT M A e s
& i i ghew &G Lupa
3,006,726 53,871,530 22,139,530
- - 22,015,137
3,092,415 1,428,210 738,268
2019
<36 e S (ol A (S
&l glew &) gl &G FEA, TS
10,267,547 56,518,135 21,450,179
- - 21,983,181
3,830,682 1,428,210 738,268

25

il i gllaall g el g galt (Blasud Jas

il ya 5 4S5y CBlgady g B
‘5_);\ 4aula BMJL’ U}.'\:l\.\

J_..\;t Cilaf il

ol ya 5 4S5 COlgasi 5 g2 B
Lg,);\ 4l 3.\.;.4_)‘} O}.ﬁb

s bl

(d



<, Lo da, 0 o8l e 4845

N7 Andll S 15
T Caigetit] 4 i . ‘ u
KUW;-I‘I-I';!H[HIGI']MP;;: < o<1 Al ga

2020 Jacus 31 o Augriiall Aol daanalt Adlall lili) Jga cilaliay
(5 _pe Sial Lo sl jlialy dlpall mies)

Jeall (i hilia

cnetbusall sile el 58 g5 cila (M ¢Sl paial) e 508 (65 s Ao ganall S 5 ) o S ellad ) B pannall 8
ESlgaill y g Al ¢ saall il (e de sanall Jall il a0 ASLall (358 5 A el JLeY) ol DA 5
lleat ) A e Aputy LAY ) de gandll Cangd ALl Gsin 5 (obaall 015 25 Lo Lo grmdi gl sl 5 2S00
Ol al )y (and () sl Sils Fassiy Wass & %30 M %20 ¢ )58 el sl

tosend 31 o8 LS ALl (3 gl () goall Bl st ram 0 (s (s L

2019 2020
76,701,538 73,540,855 gl yo 5 Ay C g5 g B Maa)
(9,528,618) (15,186,967) el iilf g sl o(Lsbls)
67,172,920 58,353,888 Ol s
209,163,855 175,884,463 AV AS 53l cealonad ilall ASLY (5 in & sane
276,336,775 234,238,351 Lty Mas)
24.31 2491 (%) Jualt Gl 5 Saa) N 00l il s

Aalad] Aol pass

ot LS Al el 51 5 il g gall Alalall Bl 005

Adadi (3 gual A8 el ALl 2B Aibedll ) Y (o il -

s (o0 Alilas el 31 5 il g g sl a1 AliLaall 2l 533 ol (5 5 (B Al Sl S gl -
il ot goS Al dll L) DA Leiha e Sy @A o 20 a5 (3 e bl e

Agilaadhe (Say Bam Slily o LeiDlaae 2l Y aplll 3ok SN (g sldll -

ALl il gl 5 il g sall Astall w3083 38 Jgm Cla sl M Jganl) an sy

COiLl A8 ué Al S S Alalal) L)

agalall & Al gatalt AL g anBil quld Aol samd 31 (A LaS
Aalad) daglly Lagh A S Aalaly 2019 2020 Al @il g gal)
J}L‘A o FiiT ] 4’.@% 4;&’{‘1 C!/JJ‘A_}A
AN Jalidlf Jsah
sa Y sy elysal AT U 72,158,574 59,673,883 8 _musa Ale 51y ol
NG, sy Joa¥Wlded Sl= 0 11,396,885 12,197,570 Lilasy Gplia
Y PR, daill ls e sy AW 5,666,371 5,603,024 3 e Al Gl

Sl o Raeall 4y gl
lede ot dfia AT
Aranall I Ul 2 U 3 &y 8l gtiad Ly 55 (g sl (o HA Y1 Alal) iy sllaall 5 il s gall Alslal) Al o

Aol dppnlaall ciliaf 38y g <l aail)

2 giall ol apaatl il Y1 5 b o) any ALl 3 1Y e llai e sanall (o Aatiall ol iliabpudl Gl o
ealiall 5 AL 5yl o il @Y gl i) aaded anll 5 AT jilan of Ld il Al el FIY1 g s g gall
o il e Aglaill il Calias 8 Bl a gAY

8l g haaill Led 3 ) 5l 8l ol e ol T ) oy A ) 50 ey il V1 gl il Axad e o
oo b Lgie oty 8 3 g Jifal add Sl il L L Alitoaall 0l 38 e s 8 gas il IS 1Y) Al
Aadlall ALl o giadh IR el FYY g la g gall e A ja ga BT oy

Lsalaall lsal)

bl 8 da ad) il e S 30 Ll s Al ASa Y 32 e sanall Lsaladl il Gadd die 3 laY1 Culé
daanddl ALl

Sl Yl GEaT

131 Lo asan () L (355 5 By s bl Ll (S 5 el samall Al Apalial) alia llin () 6 Ladie culal Y1 (383 o5
(3,15)réJCL.;q)‘;M\a\)ﬁ\g@u&m\:\u}(ls)g)@u\ )ﬂju:u‘;_\}mJguum,a\jygthylﬁmaﬁbds
Al c-‘_)i;_.\ua:g

26

3.2

33



rggy Lale @, o oSl o 48 4

N4 el L3S 5
DU RO N - tad
I(uwmcmmcomﬁ; iy <IH A g

2020 et 31 o Asgriial) il daanall dllall clibal Joa cilaliay]
(5 e S al Lo i sSI Ll el gien)
9 Lullall_y pliil] S ol) slseadt - Lle il gof (6 I lafin ] CisiiaT
Jaall I e Alslal Al o mJaal gl IS (e Alalall Aa@ll" ol i) Caiealy 38 il o 68 ¢ el oL die
L) A ity 38l Caal Ll e Cautat] 9 ALl yy il 3 gall ) cilillaia A5yl ati M AY) Jalil
SAYH Ll Jaall J3a (e Aalall gl Ly el ASLl il ol 4

alivell Cipb o8 de ponall 55T Lodie - plgi¥]y paadl S LS e slagY) die 510 yaad

i bay Algadie @l i ol ) ALYl Jlagy) S 8 el ALEN e 55l jliely jlag! die Bae e genall saai
A Lo pae ClS 13 jlagy) die elgdl Hliiy A padie < i (gl 5l A sinas ) guc 550 Sl 130 A jlas S 1Y) oyl e
A e ) gy 3850 LAl 138

OIS 13) L a8 ASAYL de panall e, e 3 sie ans on g D) o il il s sall puals s e gl (6
A jladd Liabat) Tala (383 30 Aball il Sl padl 23S o 55 Ll g canantll L A jlas Al ghaa B ) gocny S all (e
Oanin oy Ciglall B i ol age Chaa ellia IS 13 Jlag) de 3ae 3aaT Ao gaaall e cafal) Bae ey ) dagy il
(Ouae Y1 Al find (b sl i) a3l U (R jlas pae 5f) B aa o L 58 b iy Ao sanall 5 lages (Ui
JlagY/ die Ciled anad

16 Al sl Vool Sleall Sasdd) Galaill wie (IBR) Alay) (il JBY! Jane pladiuly jlag¥) die Clabs puad oy
Byl al BY) Jana dpanl il a5 HlSaT 5 a1 s ¢ jlagYl o s

Bl (e LS adad Ay ) jaliaall

b iy (g s et b il el cililal) g )y Sl ol Oe SSUN aned A SN jaliaall ) dltad) cilial 381 0
ilial il gl i 2T ;L Logh Lgn b o 8 Aol i) Al ciibally il sllaally b g palt illusad Fpala iy g
bl el gl Jpn Allall bl 51 g gl 815 Arannall Alall bl Slae ] sie Aabiall i pdialt ) A senall
e clml Y1 bl il o3 (e ol Ao ganall 3 slans (Lai A a5 Al Cagplal of (3 sudl il il Aa a5
i

Ll _pi ) g gl Aot paldil

LRkl e Aadlis jlud dga s e oo s e diby dUa G 1Y Lo uantl Alla puall b g gall & ol ) e penall pa) i
O eolel Lagal Alaaioat dad s Alotell Aagll ) Tl 4ok i) Aaiill apa o LS dpalanall il (i 5 il g gl A
aling 885 S ade g ASAYY e 5 glite Cla g anall Jal e B30 Jsa ilal il Bae )55 pually aiid ol i) Al
laaddl @l & GlEie it ) o9 Lee siia g Lao Alaill il

Clseall g ciliial] 5 cilSliaall LaliiY] jlae Y1

3815 3ol 30 A ganall 503) a5y colaaally cliiall 5 el USR5 LaliY) leeY) aaay e ganall Bl o 5
Aad Jaiad ol aday Ao genall a8 Gl 8 b a5 N Sl e B AaliY) e (S8 Ladie Y
Lem ol Lo eliata) oy A Aga) ) pe il sa sl of AadlSEall s g gl

il cllaf g Aslal) Lasil) uld

Ao ganall 51} a8 Aaazall Agllall liled) slas Gial Y Aalall Al Leuld ol de senall ol Jill 5 s g 50 Gians O
o565 el Y15 g pell Aalall Aegl) s sie Alslall Al il Lo 3O Lpniliall Sguasi Sl Al Bkl sy
o Al Lo Sl sl Gk Jsn cilosbea) o) Aalidl paall 3 Lgilaadle (Say G om Dby plasiuly 30
(3.3 i) o Leie plaail o il Y1 5 il g pall Alaball gl apanl Lgatasiiad

Lullall ol g pall Lt 6 yalisT Y

e gy gn JSiky i) B oA il s ALl ol g sally Al pall LY halie CilS 13 L sy Ao ganall o5
3 jweall of el 12 ol Aad giall Aglanyl 5 leally Gl e W caal il (e OIS 13} Lo apaa (g iy @l g Sasall il sie )
(3.1 gl AL 31 jee lae o dad giall Ay

27



(L L

N

Ve X ST M
NUWAIT CEMENT COMPANY:

’ b, dale a, b oSl cuian 48 4d
7 Al LS 5
SIPNEAPS

2020 remuzd 31 b Lgriiall Licall dnanal) llall i) J g cilabiay)
(A5 _e S ol Lo (o0 il illsall ginn)

AlaTae bl 52
JA5 Y 5550 e Auliiine Cbanl 5l Cin g 5 ate ol g 0 Jaih Laaga p 28U Anmle Clanf da s Alainall il shhaall L
A e 3 )y W Ky g Abdine §_jluaall yiad Latie iy shaall Ciliaiada Jsaasd ol Ao genall 3l (e JalSIy

_EJ\A‘g\Q\j_\EL;‘JM“&MQ\gJ&Aéi eldl dnde (e ganadia i Cang 1S 13 Lo aas )

Qildaa g QUJAJ alsliag
Jii il
a8 2 L 334y
At Ll Gy i pasal Clina g ] hrag (ol i
dawey
282,888,191 3,422,788 17,575,754 206,413,378 55,476,271 2019 syl
4,656,580 389,532 234,740 2,790,533 1,241,775 i)
- (1,123,911) 3,184 758,576 362,151 iy ad
(359,603) " (338,627) (20,976) - bl i
287,185,168 2,688,409 17,475,051 209,941,511 57,080,197 2019 w31 b
509,976 142,029 6,935 286,755 74,257 il
s (82,150) s 68,681 13,469 ERR
(36,526) % (26,766) (6,310) (3,450) iala gl
104,065 31,351 5275 48,369 19,070 AR TE
287,762,683 2,779,639 17,460,495 210,339,006 57,183,543 2020 sswn 3]
AS) sial) egiay)
125,952,033 - 6,464,041 91,537,736 27,950,256 2019 i | b
9,227,639 . 1,195,030 6,087,276 1,945,333 Lull Jeadll
(256,128) . (237,028) (19,100) - il i
134,923,544 - 7,422,043 97,605,912 29,895,589 2019 jmwn3] b
8,452,671 . 1,143,713 5,209,612 2,099,346 Ll Josdll
(31,962) 5 (23,462) (6,106) (2,394) i ala gl
8,143,628 . . 8,143,628 - el paliad jilea
63,682 - 5,089 45,643 12,950 e 55 8
151,551,563 p 8,547,383 110,998,689 32,005,491 2020 i 31
4 m8al) Ladl) ila
152,261,624 2,688,409 10,053,008 112,335,599 27,184,608 2019 swew 3] b
136,211,120 2,779,639 8,913,112 99,340,317 25,178,052 2020 L 31 b
ale ‘;QJJSQ\_,L»UMB_\A_»;[JJJMEE‘,MJ.\H el 0 8 yalie (il i o dalie Cilanall 5 il g cilhiod) 43S of
202552024
tob LS menall Jaall ol 8 IR Jaand
2019 2020
9,126,202 8,382,551 Cilayall 315
101,437 70,120 Ahayls Ana geall g Apmadl iy sliaall
9,227,639 8,452,671

agd 45y yda ) Tkl @lld g alasiul) B <l s ge g Cilanall g i) g ilSliaal) 5 dad b aliadV) Al o de gandll Cudld
OF At pall e 2l de sanall 510} cuals 885130 A0l dpaiall ciEaanl) Ailall Al alasina¥) o8 Aadll Jiad alasiuy)
aat die 4l il @Y1 aladiul &5 2020 ey 31 (B LS s ga gall il &y miall Al e 3 Aualy ) Al

:‘;L\il.:\]'l 5._4;15

PV PSR I | O | VRV [PRRPR 00| [ B | ) il Y
O g 5 "l g Adladl il )l galt Adasi B id

_ Ui % 2 eyl saill Jaaa

L5l 9%5.97 - %5.5 aadll Jasa

Jhi 8,143,628 ases il gl dalall cilasall g Y Aad 8 GRliai) jilud Jiaady Ao sanall 3ol Caald 6 5 138
Al ol yall e Uy Gulalall oyl el o T8y sl aslEll Cap ol dlall 2l o8 3 <
28



@b dals .d‘,e,u}i @,ﬂ\‘wi ftsj.z
N7 Al glS 5
T gl ool &8 i z Y
KowiT CERENT comﬁ; Sl dly
2020 siamsd 31 A dgriiall Al daagall A0l cliba) Jsa Slabliay)
(5 _pe Shal Lo gl il dlacl] gien)
a,,ul.ic il .6
2019 2020
FALA]
1,989,744 1,989,744 s 315 iy ] ALS
AS] et Mgl
1,219,103 1,219,103 BUTTEICH IPRSTATY QPR
770,641 770,641 4, gaall dagl)
gt @y 3 g oal sl il e 21442020 penss 31 (o8 LS e sanall 3y jlaadt ol Lafinad Aol Al ) i sill 5
LaiDle e e agaal s aen Ml Cilgall (oa) (ad je Cpefidl eV 3 O Ao senally Alia (03 e Oalfiine (e JB (e
Taliusd Aaiealt Ay jlEal) col jLeiind Alalall Aol apand 5 28 5 ol el Ly 3 g sall a8 gall 8l jlSal) il 8 300a il
Of Gl 3 el jlall el dlatall Aol il ABles ol el Taa cban Jlassd (uSad A DEN Gl Jlaud Y
L plasiad Juadl ga il Gl Jladh alaaioa)
‘_;“:L“S‘gh ey 3] L_ELAS:UJ\:.“ZA_._\EI\ QQ‘,LJMJ‘PQIA"XM“J&MZ\J”JM‘ A P d._u.a\.ﬁ.l&bgﬂ
Ulal) dagdll Alalad) dadlf § Siaual)
2019 2020 PPt
3,835,000 3,770,000 3,770,000 dg i o jlatial
Al I8 gl DT A aa g Y
Wi ) S i (B il jlaiaa) 7
Ay Bl Aal G guail) (3 ga oy
oabsdll 43y )k 2019 YohsSlall dpualy (el Alia 3 AS A aul
] ] (podl o) osiaall A 58U 28 5
EESAIIE TN - 30.00 <y oSl (Aiaill )
A padl Cileadll s Y 5lal &S 45
il g 15775973 16,380,034 33.39 <y K (rLp®)
15,775,973 16,380,034
e M S AN b Ty e 3K 5all L Leg
2019 2020
16,258,955 15,775,973 : BEETY RO
135,338 1,087,195 Ao 5 IS b Jlae ] il (e Ao ganall D
(279,933) (121,463) alie ) S 5l lghlial (e de geaall o
43,390 20,108 Ua el LY N Jsnall (0 e peanall Casia
(381,777) (381,779) Aaline 438 Slay 58
15,775,973 16,380,034 raund 31 (A dna sl

Alaall i obinf & puctiaiall Al e slaadl () g 5o sadt Ala S IS AN Lo B eaiiall ALl e gleall L L

2019 2020
LI e shedll FROARCEUAA
5 gill dine el 5 siill dgre el

30 8 dygiiall 30 b dyetiall
398,135,477 407,122,274
303,927,148 310,800,501

46,963,983 47,268,442
127,356,107 126,790,230

405,298 3,255,825

838,316 (303,530)

1,243,614 2,952,295

29

ALl ) A gt plaald T 5 cne f g Ay 0 S 0 D 3 56 gin Alle e slae Cinaf 6 Lissdll

;a,.\)a..d\ Giladdld) g Y gliall kﬁ

Q\Jﬁ}d\
<l gl
Sl e Clgall i

<l

PN AS ) panbinal el 3 il
3 yiall g AW Jaldll Jaall a5y
Jaliill Jaall lea)



g, Lo da, 06 cy oSl Ciiand 48 )i
N7 Al LS 5
7 oyl ot} 4 e . T
Nowair Cenint l:om’u-; uﬂg >
2020 srensd 31 b Asgriial) Liall daanall Alall i) Jga ilabiay)
(b _pe Sial Lo sl jlindls iloall gien)
DAY Jalad Jaall VA (e Alaladl Aagilly dulle il g ga 8
2019 2020
72,158,574 59,673,883 3 e Al 31
5,666,371 5,603,024 3 ymase it Aalle 31 sl
11,396,885 12,197,570 Lailas g uokis
89,221,830 77,474,477
(3.3) 48 b - il iy ginaad T8 5 a9 QL) JAall 38 (e Aslall il ALl s g gl Alslall Aaill apaad
A sane agul (82020 ramd 31 (o8 LS S H3 25,075,898 dlies Alle il s g B_ymasall Ll s g gall (s
o LS S )l 34,336,884) de saaall (b il Cpesbusall aa a5 Adle ola i Al Lyila gl lelinall
(2019 jemn 31
s 31 b LS laally ¥ Jalll Jaall ODA ¢y Alsball Aally Alall b g gall Qo L e
2019 2020
77,195,337 64,368,204 g;UJS Bat
11,018,520 10,661,373 Sl Y s
143,366 1,449,714 08
864,607 995,186 il i 4gia
89,221,830 77,474,477
i agic 9

salicall ikl Lgdiuay 4o ganall

ol @l amy la¥l N uaat LA ae ol gl eed Bl e agie elud Ledile el Jatiuly de sandl o 58
shad las¥) asie (el Aaily (3 gull & lag¥! all e (38151 s Gued IS gl e shas iy g gl Bale ) o5

2019 2020
4,987,252 4,987,252
: (498,725)
(498,725) (498,725)
(498,725) (997,450)
4,488,527 3,989,802
2019 2020
498,725 498,725
173,728 154,834
594,174 454,952
46,988 32,625
1,313,615 1,141,136

Gue A sl 2 aslt it 5 ) B JA e gendl e

L aliudl Caylall A gaaalt Jiah A Sla¥) asie Jsa Silaglae b Lad

AT (3a Gl 9o g

Aall YA A jall 5 de ganall ol AlATLYY B il g gal 4y jiall all slial (pase

Aatesyy

eud 3] 5 i ] ALS
9%9!&4_&4

] ALS

Ll iy s

saad 31 (A LS
H.\31‘;§LAS:LU:\§.\S\@\U§M

panall 2l s 8 Al llaal) Y ek

e\.l';lu:ﬁ” G Dl ge slakal i sbiase

‘ J\éﬂ?\ﬁ}h&\.}_}”ﬁaé&iﬁ&k—‘ﬁ)@

() AaSE) a1 b jlas 38y (3haTh iy jlicaa

(1ol Aaagae i g uma) Jal1 B ppal lag) 3 ey (3laT iy jlas
gaxall Jadl ol 8 ddfial) Alall Maa)

30



N2 Anfall 1¢S5
W SRR 1 - 3
KOWAT CENENTConpaNY: sl
2020 sransd 31 b Lagiiall Ll dranall Alall il Jga cilaliay)
(B g Sy ol Lo 0 sSH lisally illsal] giaz)
s 3 gie cla
b LS aanalt ALl 3 all (o i o e el Sy o o
2019 2020
3,933,552 3,481,193 Jshtiall e o 3all — i e
439,961 455,376 Jlaialt ¢ 3alt — pald el 1l
4,373,513 3,936,569
Al A ualill o gie el 31l e 38 all L L
2019 2020
4,987,252 4,373,513 Al gy 4
(787,467) (591,778) fe gae yali el 3
173,728 154,834 eali el ) il g8
4,373,513 3,936,569 Adl g b
25all Gkl giduay 4 ganall

oealiasEaS el 3 e anen Caiaal oy Lo A plaall 4y laill el jlEall e 0 pS35 Ay lie il jlaliul palis e ganall o 585

sl shie e (i

GHsS i 115,933 aie 2020 sewd 31 b Agiall Al de genall J8 e L el Jlag¥l il ) cily

2019 2020
15,855,997 12,648,642
573,050 681,691
16,429,047 13,330,333
2019 2020
427,198 261,731
3,707,138 3,153,186
424,957 327,606
1,510,452 559,777
21,173,361 15,901,300
27,243,106 20,203,600
1,652,905 1,916,556
28,896,011 22,120,156
(3,178,626) (7,310,882)
25,717,385 14,809,274
467,722 128,182
1,286,208 767,197
27,471,315 15,704,653

(3.1 zla)) 9 ALl y il dsall laeall 85251 ol Javusall zrgiall 3 plal 16 228 slall ulaiiV) jiludll a5 o5

el Ay jlaill aedll e 2l g Jrant o ) Lo g2 90 - 60 Zulaill aedll As giaall LBtV 5 5 Jaw gia iy
2020 e 31 B LS S S 5,167,858 sbaall (e A senall e cilias ) Clilacall Al dagll il

(2019 e 31 (o Aggiall duall 4 €l 154,300)

CQeda .10
Al 3 5
ol L)

s A A daajigcsiise 11

& gill sl Jnanill cins allse

‘ Aoy pie gt 4 yemn CYUS Jilie Apra pad
Ao 3 alall Ailu Al g mbisall CiiewYl aen (558 5 il 3155
(25 zhay) oo iy il |

Ol O lad () sl

G503 Osde Jaal

Qe sile (e

48 gial i) lud Gacadia

Loaie e giae iy jlcaa
i 3l

(2019 e 31 3 LS S sS L134,316,113)

31



32

§> PRI ,tﬂ.‘a.ui CH'JS.“ Culacl kﬂ
N7 dadall L3S
g i i - a
KUWAIT CENENT I:umr;;; Sl A
2020 e 31 b Lagilall ddudl Ananall Aflalh cilibea (g ilaliay)
(& _pe Sipl Lo s liall dlisall gies)
2019 2020
2,929,151 3,178,626 2l Ayl 3w
249,475 4,128,659 Al A Jeaalt
- 3,597 Lyial Bles Aan 5 (358
3,178,626 7,310,882 Zaal) gl gl
Jalaall Bil g 883 12
2019 2020
8,060,462 11,672,051 Al gl § sataally S
1,468,156 3,514,916 A Ll Jadlaa ool a5
9,528,618 15,186,967
Jladl ul 13
o LS agu 733,303,870 e e se SusS S 73,330,387 JalSlb g shaally uadly 4 et Jll il iy
08 agul Lgagan 5 cagull Luli 100 dsans) 2083 2019 / 2020 Lsanws 31
UA gl 14
2019 2020
20,330,200 20,330,200 () paad! 33
2.77 2.77 (%) 5 saaalt 2 N dpuall
4,980,899 4,655,616 (isS i) 4 puall gl
a5 LeSLai By Jlgha 81 yiiiall 431 3ad) agud aKE Jalad lanal 3 52he 5 Al e byl s ladaliialy Bliia Yl 21 4S80 o 5l
A8l 3 Ayl et cilalail Taa
ol GBlis) 15
Cay SN R 3o A J Alall oy s (e %10 Jisad g oY) A AN i) pUaill g IS 80 o6 il T
:\S_)..In.u (a2 L_;_)L\,a}l\gbl__xh\ﬂ ‘;l“ cEJb‘Y‘ u&lM;Lu'abiBt&lSAJmS).“ L_GJHJ;\:L\L‘,.“R.“.AA‘ e&:.\adﬂ)m"‘f.‘a.“ e.ﬁ:\n
Ll 5 oy sill oo e a1 13 o g sdaall Ll (5 (g0 %50 (o} (Aalfia ¥l dpaa s oy Latie: Jy sl 12 L) AY)
ey 3510 03 iy LYY L a1 il gl b g shaall JLall sl e %5 N desl 2l 55 (el
O hldat 16
o9V A5l 8l (alaa ) o LAY bW ) 5aY) Galae elime sliSa g IS Cag s dyiha gl Alleall e
sadll Gl o5 Jlia¥1 13 555 e 258 205 Y Cpablunal Ao panll Agmanl 481 sal qumy 1l Va5 (Jy gl i
2020 553 23 g b Sabaiall Gpealisall dpe ganll Apmaall S8 e oliy (g taa¥! Jalgay) M
Glagl po g Ll gy g2 B 17
2019 2020
Jglaiadl puf ¢ 3alf
15,400,000 11,560,001 g
42,337,687 41,450,712 Cilal ye
57,737,687 53,010,713
Jghaiall ¢ jalf
5,890,000 3,840,000 USR8
13,073,851 16,690,142 il ya
18,963,851 20,530,142
76,701,538 73,540,855 Gl yall s LSll B bguiill g i g A1 Mo



@’ dals ,d_e.ui S oS Sl j ds i

7 Al LS i
il it o i - 3
KowaIT CEMENT l:omri;: SYPSIRATY

2020 Jreewd 31 b Apgiial) Aball dnagall Alall cilill) Jga Cilaliay)

(5 _pe Shal o (D5 jlinky iloal sian)
2020 ey 31 B WS %2.65 Gilagh ety LSl EOgailly g 8l e g st (adlt Bl Jana Jais gia é.\:l
(2019 e 31 3 LS %3.5)
ALl G sis ) i stalt 3 5 Y15 (0.8:1) oo Al Ggia () O mall ila 3y 3 W il jall 5 a g Sl Ja g 5 (pania

(13: )=
e 31 (o6 LS dlaally ot yall 5 Al gl 5 i g 8 Jidad L Lok
2019 2020
72,289,697 70,004,149 i sS
4,411,841 3,536,706 Sosal ¥
76,701,538 73,540,855
AT Al Baa i g ¢ st 18
2019 2020
15,442,714 15,261,233 &7 53
2,816,026 3,099,139 a3 g g iy jlme
1,415,858 1,183,027 ) DY
1,198,774 1,470,388 Losia dum piie iladd — ¢ Dac
970,166 986,375 e A5 iy 3 55
39,370 579 walall 6l oy SN A o A
63,776 - Agida it Allaall pea Ay yuin
18,593 375 3
3,500 3,500 el .,
14,404 10,521 oAl
21,983,181 22,015,137
Glagall dilss 19
2019 2020
61,931,592 36,835,616 Ala. ) 50 4l
67,129 (108,641) Al Lyl byl
- 8,143,628 Clana g Siliie g ClSlies Do B GalidiY) Ll
3,819,760 2,436,446 ke ol Ailyua
4,570,914 3,681,040 bl ey sl
2,254,886 2,258,928 Clelala Y 5 CSgiuY!
450,311 392,176 < el
938,487 805,385 G Al
74,033,079 54,444,578
PR P RARAT W) 20
2019 2020
123,685 87,237 3 e @l il @l ) Lila
35,375 88,583 lee (358 7l ila
270,293 86,044 Al alat
429,353 261,864
il jlaiiad gl Ala 21
2019 2020
3,205,802 2,751,895 L0 ey 3 58
(100.571) (95,665) Lailaa sl i 5y
3,105,231 2,656,230




&, dale a5 g oSl cilanad 4838

N7 Aadl g3
) oot Syt . L4l
I(uwmcmml::mri;: <y oS Al g

2020 ransd 31 3 Aagiiall dindl dnagall Ailal) cililall Jga cilaliay)
(e e S ol Lo 35S0 il jllaall gian)

Aaaaalf g Apalall ageuadt day y /(B _Luid)

o giall e 251 AS 00 atlisa) Silall Aiiddl s /(5 jluid) ilom Aandy Aliaall g Apnslis) pgudl Aimy /(3 laed) lasial o5
38 e Al O sl b Gul ) A aga) dae Gl e a8 (o301 AN palall agu¥! aaad ea all
sl s L) gl A /(3 kel s gl b L A 3aN gl e )

2019 2020
4,017,125 (18,179,210) AW AS N anlinal iladl Tl oy 5 /(3_ld) ila
712,974,671 712,974,671 (pens) Al IR LA i) 33a) eyl Jonas il
5.63 (25.50) () Aasall g Al pgudl Ay /(3 )

CallSs cialy e geaally Calalall (6 5AY1 Ui Dally Aaxall Aled iS5 < lals il gl s Jedi Alleall S
o Agiid! Al LS U 10,684,968) 2020 Lwewd 31 B Apliadl Al 4 5l 7,942,444 ks sl
(2019 w31

gl ey ) 6

b Aagiall Aandl deaaall Al il 2020 spis 23 Gl Baeiall AV ASLAN Cablisd g gand) Dpraall Cirdie
1l alaied 25 LS 2019 ey 31

2019 aend 31 8 Lgiiall llall Aill o Ania pgud @ s B IYY ulae dna g elall -

2020 ale ge 3oyl udae 3lHSa sl are Al Tl st pae AW AS 53N 8 ) udae - 5381 <2021 el 30 Gt
s @ld il g pea clalaa

Liladl 3oyt o _jdl g 5 1aY) das elimed 5 30y udae 8 Qi agd (pdll A gasall catline 8 Aliall il il LYY i
5l ) oy 5 (solie W Ll lf B Ll Gallae A e 30l oS 1 Al Sl Al 3l S8
O E el g Baa Y1 AES slafind &3 2020 srenwd 31 8 Dagiiall Al JA Gl elli an CiBlilas i e gandll
Zlan! 38 b g Flaiyl o o apeaill die e ganally oo il Gl iiad A cajlall LgalS 55 S il

ol Lah Aall il Gl play ey lati il Al Baa W1 g ciabaal) aal Jial

2019 2020
Saa Y
1,510,452 559,777 (11 zhad) oAl e saa ji 5 () susae
618,053 632,584 Genall 4l slilCe aads
Elalaall
3,301,713 1,372,873 Glaa
179,000 179,000 Gadll e
616,926 712,375 Al 5 laWt Ul e g il 5

Cabbunall alall dpeanll 4381 gal Alall cld ol ylaY) ae Cidlalaall puads

34

22

23

24

25



b Lle da,0h cy sl Crian 48 4
\% oo
N7 Anill LilS 53
oW & AW i - P4
KUAHT CEHENT ConPn: s
2020 Jraesd 31 A Anghiiall Al dnazal) dllall i) J g cilaliay
(25 _pe Sl Lo sl il el gien)
lland y cildold yf g Alaiag eilaf 331 .26
2019 2020
dlaiaa el 3l
793,000 693,001 Ohasia ciilad
e ) cllalss )
111,945 122,580 Agatiine QL\L&:I
321,972 321,972 Gilica b il il (e 4y sllae e Ll
9,425,086 8,962,474 A 3y g il
807,354 856,811 Cilaza g VT 5 cilSlas
G ikl G a e S 3 sa 358 e algll e AaTll ALl Ll Y g oy pall nl5 o1 AS Sl 0 LS 22
o A o1l cllny AeSnall alll Slcall a3 1) () il 31 AS 1 8 5l Cuall e 8 Adle Adldany o plall ) o5
olai Al el 3 Al e a1 AS N Fad Belu Sa jaa AR BN DA Sl elld elgl) e Aanls Al el i il
oe Lin a8 el 3 A0 ALE) A8 & Kl liaadidl o 231 AS 330 3 1) (5 5is 3 ) gall ae SDAT U dag o L3 5al)
adall el
dspUadl) llall Cila glaall 27

ot LS Al Aubia il Lgile Und oy 5 50y g6
Bomlall Al il s Crianil am g U Jadiys gl pUad - -

_Q\J@u‘ﬁ\ &U:é -
rand 31 & dgiall Al An i) cileUadl 2Ll il sleall L Lash
2020
oy o L) £l pivadl) g U
46,381,931 3,830,662 42,551,269 CleUadl eilal )
(15,763,500) 3,830,662 (19,594,162) el s Jana
279,048,037 98,140,068 180,907,969 e Uadll il g 5a
2019
Ayl il i g Uad il gLkl
85,453,704 3,364,254 82,089,450 e Uasl) clal
7.177.800 3,364,254 3,813,546 Cile Udl) c‘-.u‘ Jana
315,980,427 107,236,600 208,743,827 Clelaall ¢is ga ga
2019 2020
sy g
7,177,800 (15,763,500) e Uil by 5 /(3 s Janne
(3,043,437) (2,446,177) s sai glac
3,550 25,905 0 g cufal l
4,137,913 (18,183,772) CileUaiinl g cleUaill gy / (6_jlad) ila
1480 jall il Uil
and 31 A Ayl Aiuadl 81 jrall cileUadll (e dle e shaa il gruia g
2020
iy gibal) Sl g2 gall <ilal Y
100,174,192 260,370,150 45,243,562 cy Sl Jdala
2,841,279 18,677,887 1,138,369 ERPSIFBEN
103,015,471 279,048,037 46,381,931
2019
by gl Gl g gall ity
104,426,791 296,835,138 83,761,814 cu S Jada
2,225,938 19,145,289 1,691,890 LIPSt
106,652,729 315,980,427 85,453,704

35



.fﬂ’ dals _d,e_ui S oS} Sl j RSJJ
\7 Ll 7S 43
N7 Anlill LS
:_u.m _— u B = -
Kowair l}'mm (:l'mm)dv‘:: Cy Sl A g

2020 s 31 b Agiiall Adaall daanall Adlall SULY Jga Slaliay
(s _yé Sl Lo 2 sS lisaly flaal] gies)

19-u88 5 28
1 ool Agalle dails ool (19-2855) aniuaall Uiy oS (g pd (5 2020 paste 11 B Apallall Aniall Zakaic cuile]
(S e plia Y o Ao saaall 1 i gl Ll oAb BT (e lld ai La g a5 S Jlae W1 s ) Cunall
Adadl Jlael Jhad Alla 310Y LAY Shlaall 3l il jlea s Lo daslall JleeY & ) jaiul Jadad Jraily Cald S
192858 ol T ks b Lgihal s Lgitdee e g il
gk Caald A lalt A o) el ¢ o 8 lll g e ganall Al il o 19-28 € Y Larifide ganall € 2l
Ay sl ol sl ASa YL Talaiall olial 3 ) sl ) sl prania gy 0l LS daanall Allall it 2 d bl

aail ApalaBy) g lally sl 5 el o g yall g Apuzalall Cilaa¥¥) J pa Aaliall il glaall Jumdl jliie Y1 8 4o gesal) s
'c“._m.“ dﬁ}mé\}ui}” M PETR faaS) ;\:L‘La]\ QU\*\J\ 0da ‘;EJJ\}“ :\5).&”@\4&.“ ‘);1:':_53:\.“..4]\ Q\)ﬁ\’.&u&é)d&n c“.\a.“
Gt il Al sl

Al1S Y] Ga il pa po g Clirally olidiall g Al Slinal] daid | alisi Y]

(b oalias) L) & 85 138 18 6S G 2020 teewd 31 (B LS il ga gall &y il Aadll o (5 n ga 555 (ol e senall
Al il pal e 2l cpbatalt o) sl e il Tad 5 S Aol ey el 5 anaill aiaally Aalall Cilsnall y <Y A
Jay Q‘J‘,_A}A.“ PXYY ?_.35 C‘_)J! L_é Alalt @ild Sl syl e.\iluﬁ LS 6_9.;4.\.“ Glad g sadabs 3.9_54;&“ Y] (5 CLA‘M_.!)
Araaall Al il st mlia

Ao j 48 b Ao yalis]

gt a8y Al I S il 8 ol LD 4 jidall Al e 5 g a3 ol Ao sanall aani ol ¢y 3l Gy J S LS
ALl il 8 ol L) o g ol 8 ALall il il Y1 202505 LS (3 guall SilaB 5 ) el Ao sanall i e M)
Azandll

a ysall e oY puis

Bolayl Cuwld el et Alalell Lagll ‘An (]9-.\,)3}5) datualt Ug € Lug pb daila )3\ At de ganal) e\,ﬁ a1 ‘f
A pale il iy ol 5138 (3.3 pliayl) Bmee sl ol jlaiinl Alaiall Astal) daill Cunaiy

Lullalt il g gall Jans g dnd giall Aailaii¥ yiluss)]

Jazay il ddlaial clly 8 Lay) dad giall dplati¥) jileeally (alaiy Lo Aalell Lt a5 LealSal anifi Balely Ao sanall il

(11 g lmt) bl il g gl Jyaa s (abiianal) e slaall oy Siadl e 3 jluasl

lafi g S daie de ganall cili calall DA oLyl dgal sl Jad 3 S Jlee W Claal ke Leey oy 5SS 008

Aesiall sacliuall (ga ¢ a8 LpasSall Aaidl o 5 sSh Jaall 56 e 3 8 Balall G gy Osbnall oty sSU pnitiandlly

Dl T g Ll pe ol i 23285 2020 Jal e Tltie ) gl A () Jai Bsad Gt g Ul 8 il g1 ALl (g 5l

iy shaalt (e laad J2all gy 3 23EA1 Y G sSall Bacliudl o plaaifl s dse gSall miall duulad 20 Jsall Lualaall

LAl culd (il sl (oS de ganall Led i yied Gl O Sl pae e alitia Ll o L dilaial)

) ety s

Aaliall o slaalt 26K g Ailall ApalaBYI Cagpdall 8 5 patine BLEWS ) paiul) o g8 Jsn Lol de ganall o]
Agradty Sl (l 5 de sanall i) oY1 Jolii il el gl slae) o5 Akl KU ae cWla g plladl Jsa
4S5 ) ga Ll de sanall Of () ilaB i) i el Sl gl 8 4 ) 6(19-28 5S) aaiaall g 8 pa g il aBliiall i) a2y

Mo i ol S o U A A aiu¥l Ghidl Liise of ge Sumd Lbadil Leiblee Agiie Bl peiu
Al i) Tase Gubial e (38 53 Loy Aallall il o2 caref a8 el Aty 2019 senss 31

36



