Sagasse

Disclosure and Compliance Section

Market Operations Surveillance Department
Abu Dhabi Securities Exchange

P.O. Box 54500

Abu Dhabi, UAE

Date: October 20, 2025
Ref: SAGA /02/2025

Sub: Disclosure by Sagasse Investment Company PLC

Regarding a Mandatory Tender Offer (MTO) Intention

After Greetings,

Sagasse Investment Company PLC (“Sagasse”) refers to its
announcement dated October 20, 2025 (Ref: SAGA
/01/2025), regarding the intention to submit a Mandatory
Tender Offer (“MTO”) to acquire 100% of the issued share
capital of Elsewedy Electric S.A.E., an Egypt-based group
listed on the Egyptian Exchange (“EGX").

Sagasse hereby informs that the Egyptian Financial

Regulatory Authority (“FRA”) has rejected the intention to
submit the MTO. Sagasse is reviewing the matter.

Regards,

8,153 wm-

Mr. Ali Rashed Mohamme

Copy to:
Securities and Commodities Authority {SCA) - Abu Dhabi, UAE

Sagasse Investment Company PLC
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