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Disclosure required by the Merger and Acquisition Rules of QFMA (Article 2.3)

Complimentary Disclosure on the disposal of Damas business assets (the “Disposal”) by Mannai
Corporation QPSC (“Mannai”).

Following the announcements of 20" July 2025 and 21* July 2025, Damas International Limited,
a wholly owned subsidiary of Mannai incorporated in the Dubai International Financial Centre,
UAE, has agreed to dispose of 67% of its holdings in its UAE based subsidiary namely Signature
Jewellery Holding Limited, subject to satisfying certain conditions including the approval of the
concerned authorities and the shareholders of Mannai.

The name of the subsidiary, the degree of dependency and the direct or indirect ownership
percentage held by the Listed Company in this subsidiary.

Name of Subsidiary: Signature Jewellery Holding Ltd.

Dependency: wholly owned subsidiary of Mannai

Ownership: Mannai owns 100% indirectly

The activity nature of the subsidiary and any previous business.

Holding Company for all subsidiary companies engaged in the Damas Jewellery business.
The Offeror’s name, its nationality and address.

Offeror Company: Titan Holdings International FZCO.

Nationality: United Arab Emirates.

Address: P.O. Box No: 371304, Unit No. 747, Building-4WB, Dubai Airport Free Zone, Dubai,
UAE.

The name of the Offeror Company, its headquarters, objectives, capital, address, names of Top
Management members, Major Shareholders and the shareholding percentage of each of them
in the Offeree Company.

Offeror Company: Titan Holdings International FZCO.

Headquarters: P.O. Box No: 371304, Unit No. 747, Building-4WB, Dubai Airport Free Zone,
Dubai, UAE.

Objectives: the sale of jewellery and watches.

Capital (paid-up): AED 36,701,000
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Address: PO Box No: 371304, Unit No. 747, Building-4WB, Dubai Airport Free Zone, Dubai, UAE

Top Management: Kuruvilla Markose (CEO, Titan International Business)
Ashok Sonthalia (CFO, Titan Company Limited)

Major Shareholders: Titan Company Limited.
Shareholding percentage in the Offeree prior to the acquisition: 0%

The Offeree Company’s name, its headquarters, objectives, capital and address, names of Top
Management members, Major Shareholders and the shareholding percentage of each of them
in the Offeror Company, if applicable.

Offeree Company: Signature Jewellery Holding Limited.

Headquarters: Unit C1404, Level 14, Burj Daman, DIFC, Dubai, UAE.

Objectives: Holding Company for all subsidiary companies engaged in the Damas Jewellery
business.

Capital: USD 1,000,000 (unpaid).

Address: Unit C1404, Level 14, Burj Daman, DIFC, Dubai, UAE.

Names of Top Management: Keith Higley.

Major Shareholders: Damas International Limited, a wholly-owned subsidiary of Mannai.
Shareholding percentage in the Offeror prior to the Disposal: 0%

Statement of the number of shares owned by the Offeror in the Offeree.

The Offeror owns no shares in the Offeree prior to the Disposal.

Minimum and maximum of the shares to be sold and minimum and maximum percentage of
the Offeree Company's capital.

Minimum and maximum shares to be sold: 670,000 shares (representing 67% of the Offeree
Company's capital).

The price offered by the Offeror.

Approximately AED 403,000,000, plus additional consideration.

The above price for the 67% stake to be sold under the Disposal, is based on an Enterprise Value
of AED 1038 Million, and is arrived at by deducting the Debt component to arrive at the Equity
value for 100% stake in the business equivalent to approximately AED 602 million.
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The additional consideration is meant for the proceeds of the Graff business that is not part of

the price offered for 67% sale transaction. The Graff business consideration is still under
negotiation, and the amount to be received as “additional consideration” shall be disclosed as
and when this deal is finalised.

Purpose of the Disposal.

To utilize a part of the Disposal sale proceeds to significantly reduce the level of Mannai’s bank
debts and related interest costs.

Timetable for completion of the Disposal.

31* December 2025 (anticipated) subject to shareholders approval during the EGA meeting to be
announced and held in due course.

Ownership percentage of the subsidiary, its board of directors or Major Shareholders in the
Offeree Company at the submission time and the target ownership percentage after completing
the Offer.

Ownership percentage of major shareholders prior to the Disposal: 100%.
Ownership percentage of major shareholders after completing the Disposal: 33%.
The total value of the Disposal and funding sources.

Total Value: Approximately AED 403,000,000, plus additional consideration as mentioned in (h)
above.

Funding Source: External debt financing to be obtained by the Offeror.

Implications of the Disposal on the financial position of the Listed Company and its
shareholders.

The Disposal would reduce both the top line revenue and profits and reduce the net assets of
Mannai in the future.

Advantages and disadvantages, opportunities and risks that may result from the completion of
the Disposal on the Listed Company and its shareholders.

Advantages:

a. Significant Cash Inflow: The transaction will generate substantial cash proceeds
(Approximately AED 403,000,000 plus additional consideration), strengthening Mannai’s
liquidity position.

b. Debt Reduction: Proceeds from the sale will be used to reduce Mannai’s bank debt and
interest costs, improving the company’s balance sheet and lowering financial risk.

c. Strategic Focus: The disposal allows Mannai to reallocate resources..an.
attention to its other businesses or new strategic opportunities. .-,
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Mannai will no longer be exposed to the liability of financing the gold inventory of the

jewellery company and the related volatile movements in the price of gold

vantages:

Reduction in Revenue and Profit: Mannai’s future consolidated revenue and profits will
decrease as a result of the disposal of a major operating business.

Decrease in Net Assets: The sale will reduce Mannai’s net asset base, which may affect
certain financial ratios and the company’s overall scale.

Loss of Market Presence: Mannai will lose direct exposure to the retail jewellery sector in
the GCC, including the established Damas brand.

Dependence on Remaining Businesses: Mannai’s future performance will be more reliant
on its remaining business segments, potentially increasing business concentration risk.

rtunities:

Reinvestment: The cash proceeds may be reinvested in higher-growth or more strategic
sectors, supporting Mannai’s long-term growth ambitions.

Strengthened Financial Position: Reduced leverage and improved liquidity may enhance
Mannai’s ability to pursue new investments or withstand market volatility.

Execution Risk: There is a risk that the transaction may not complete as anticipated, or that
regulatory or other approvals may be delayed or not obtained.

Market Risk: The redeployment of sale proceeds into new investments carries inherent
market and execution risks.

Disclosure of any interest relationship, if any, among the Concerned Persons, their boards’
members or Major Shareholders or denial of such relationship.

None
Any o

None

to Mannai's knowledge.

ther requirements required by the Authority.




