aullall Us
riyad capital

4 saa¥) aged il ) Gstina

L) pudl idad Gaaiia A ey (530 7 sk ple (5 lainl (§svia s 4 ) aeuSU Gl ) (3 sria

ALl () 3 ¢ B pmiaal) e

AlSal) g Lo gyl

by il Lgranats Al ila sheall o) LS bl (5 sud) A e 5 palall Laiiul] Gualiva 25D AlS (5 AY) sl 5§ saiall 138 alSal g Loyl auads

| Gsiall o

DIAN 831 U8 il sine aghs (3 sinall (s JAY) Cilasiaall 5 o slaall _S3e ga (3 il al€al s oy 5ol i il (el G peinall e ey

L;)LC\L.:‘}!\

02018 ele 29 i 8 Lghani aiy | 220019 Jisl 1 B Gsviall dlSal s Lag,h o)
#2008 Lrenwy 20 i A adlas g 7 yha (B ) et e Zallall (3 gud) 3 il




&wlladl UspJl

sl agudl bl (352ia Al Ly riyad capital
rdale claglea 1
(07070-37) o8, &l (3 oul L (10 (55 im yr Jand Al a1 4S50 Gl e
adlall Gl Godball yae ol sie

Ll — acaddll ¢ L5 6775
3712 — 12331 =L

0 graall gy yall ASLaall
http://www.riyadcapital.com

(12163-26) & adlall (5 smdl 838 (ga s 5 i gy Jard ¢ A3 gaad) A pall Cans i 358 4858 Laial) (el
G A 0l sl g Al Al aad) ol g Al (3 sud) Qa3 gatall jaes aiind) (3sdia puady Gl sl 2
A smaal) Ay el ASLaal) 3 Ailaal) 48Nl 13
TGsdiall (B o el cNlaa g Caar 3
B yviall

G () Ciaens D san¥) il Gl (Bsdia (B iy (s3ha ¢ slha ple (500a
skl gadll e Sl Gl dgai

o,
*

L ae e 4 ) IS 58N agal 8 LAY 4 el agndl Sidad (3 stia o g
LGl Cilelad calide e de joallg

tasanall pae Gl o

CAS ) Aihagall il L el 8 Lay Aindl il gl alasial o 4 il (3 il daiay
2l Gin LISl )5 Al A8 A gy i 30l Gl e ol g

e ol LSy L3 S Ll 5 el e o el e Jamy WS Alle Al
LAY dalsall e Y1 5 e il 5 ApalaBY) <l el

Lail) 5155V e S Sl Gy 33N Jpaal) g 358 ol 4 paisal) (3 gaiall o)y
Lpuliad) 5 ApalaiBY) g lia V) 5 (3 sl olaiil 5 3 ylalaial) cilillaia y (galG )Y Hsal) 8 S Al
(B sinall (al el

O al " ALY Sdsall ool 4 jlhe a8lal Culis A s agud e (§ g o
"MSCI AC Asia Ex. Japan Index ¢bill ¢ @Y (gl s

Y Ao Allall Gl )l a8 ge J3A e el elal o Jgeand) (Say

e (5059 IS i) S5al ol e Zladl) sl s wiww.riyadcapital.com
.Gsaiall elal e Aaleall iyl

.Gsdiall Badna Bla 2 g3 Y Sy (G gria B0a 4

Ly Jlaiin¥) Gulia 2a8¥ Leca i Al 5 gaall 5 2 glly (§ ganall 4350 JA §saiall ye a3l Jhaiia) agdafagd 5
e sleall 5 S0 5 (3 saiall HlSal
Gk it Baasall 3paiall Alae ye 5 A Alany ) AV Al iy S eY) Y Al e (6 gaial) dal) 6

,ﬂm;am_g,;um@@gM\u&dﬁ}g@ﬂ@&@m\gﬁdqu)@\fﬂ

Page 2 of 7



http://www.riyadcapital.com/
http://www.riyadcapital.com/
http://www.riyadcapital.com/
http://www.riyadcapital.com/

sl e Gl (353ia ASaYls Jag il

cwlladl sl
riyad capital

Gl g Y gandl g cilaaddl Jilda |7
ry aall g p g ) Jg2a L

S 581 Aad (0 %2 el 2

)Y o s

OSaall ala ia¥I/ala ¥ o g

A il 3 gaiall

Y

KPR ALl Jas (S
Gsdieall yte ashy Cun pilie JS0 A1) Lagu ) (3samall Juve omliny Y
sl il Bad (o Tsin %15 )52 ) sy colaialy 48 el M s

G saiall Jgaal Lilia dad (10 Lsin %0.20

Al Slead gy

Y5310 I ALRYL G sxiall  gal ila el (10 Lsin %0.025

sl Aleadl e S5 el

Lda o g )

Lsie Jby 7,500

ALl 5yl it e

Lsie Jby 5,000

(Jsh) 2 srnal) A (3 gusll 2 5s

Adadl) ALK G saiall e Jand

Jalaill iy jlae

Aladl) AL G sniall o Jandn

8l Claall Cay jlas

Bsinall pie leleay

LI Sisall o g

Bsinall pie leleay

é}é.uan 3)‘3\ UAJM eloac| il

%020 u:IJLAA” XYY J}Bﬁ Y u\ gﬁjuj ‘(LA;LUL\ ru “N Y\) d}m...a”
Tisie 3yt Jpnl iom a0

SN g e slaall a5 ild s oae Jadiis 5 AYI Gy jleadl
(b siall LA 230 58l

Laldl) N gaall

AV do gl )63 130 Aaladl A gl il 53 al ol (3 saiall el ) sag
Gsaiall paad g il Juaily 38ul) Cledd agaiy diiall 35 e J gl (addll HlE 1Y) 1
Gsaiall yae eDlae dadial il o Jghne ISy (3saiall jpae Wl S ol i oludl lde) Sl 13) 2

oy A gac ol Jasu 5 (g J ghaill 2 Sledd ) Zélia) Glaad o Ll (5 gauall e e san Bl Al s ) Aalal) A gaal) il iy 2ady

o 1 3 VA (e a5 A i) Jlia Lgad

Adlad daldl) Ay g

A e i 3 Ll (gl e T 5 Jomdia JS8 Ay ol a3 s s cilimall Al gy o Qi ¥ 5y 583l ity Jlamaall 5 a1 )

M!ex%wgégw\umWa

Llang dal (et AT e £y

Page 3 of 7

) a3y 5 Adliad) dagl)

) seaill g 4 g8l 8
1 stinall aSley Jual S 685 A58 0N Jganl) e

aadl)

JLQ:'\L‘N\ éﬁ.ﬂ&a




auloll Lyl
Augal) el Gyl G gia RER I riyad capital

il (pe Aiatuall #l Y5 (3 saiall lua 8 a8l ) Adlal A8l (g3 Jaladl o gy 8 4l geal Aad o Ly (5 gaiall a6 oy
Adlidall (3 gauall

il (g Adatall ZL ¥ (3 saiall Gilua 8 a8l ) A8lal A8l (g3 Jalail a gy (8 4l geal A o Ly (5 gaiall s Ay
Saa gl dadl el AT e el 48 el (8 saiall Clas g a6 3y 5h oo 8 sauall J sal ari ol

sVl dad Meal g §saiall el haall acady (§saiall J gl dad Sila Cluial 2

sl Jalall o gy 8 A (3 paial) Cilas g aae Jaa) o Jsal) Al il sl saa gl e iludial ol

dac ol 0 5S5 of e cp sl S e elag W15 BN 5 V) AL daladll Gl o0 Lo Jalad gy S (A (3 saiall Cilas 5 o 688 3
(5 AN @dsall o Jabaill o gl (M Janl gy (8 lan g Jlasd iy B svinall gt o g5 (3 siall L jalin I 3l
(Jalal 5 (5 (3 Gsaiaall Do g o 585 Gala o5 s (G5 (3 ginall paal (5 SV @ sall (o5 (J5)35) B g ALl 5 gl 38 530
Sl Janll oy 3 laa gl Sl 585 Cogan s o JI) Jaladll oy (A il Alee Joals ad colial (Dllall) 3,88 4 a2 LS
PER(REIL

o Al Be MoVl @l Y cllee i sale ) By yha e @lldg | Undll aal oy pel) ol 4@l 8 Und Gigas e
e asiy LS Bl i B i) Culas gl STl @l 6 Lay (g pedaiall Clas gl SIe e iy e s Alale AR sk masaall jed)
SV a8l b lgie ladll g baa il ra (e SIS 6l 90,5 At JS5 Uadd) o)) Jla (8158 3L G5 s A ¢34 (§ saiall
(Bsaiall 8 A Ll Lo ~LaadV aly g (J51) 40 gl Ll (3 guadl AS 58 55 5OV o gall 5 3 saieall yuadl

(,uc_»@uuu\ o38 Agli g oy Al Jalail) Gl ob We ‘&mey&@dJMlga\aPYIJI A clalls dui g 5 o3
_&j.}u\dchbuijb ;.LIMU ug.iﬂ“

B g G asll Al b s e om0 il Jalail o gy (e Tyl Banl gl Aol 0 313 i)y ) i8N il s oy

Ay M) Jalaill o gy (A Caali L«;ié;b«.l;m\,xlacwmgmwd\ ) aei g A g SVl il e ol S ALl Gl
L}A&r’ab‘sJJIAAJYLAJJMM‘}JH}M”)Mk_lmmdj.\umnd‘}ua‘ a g Y\H@\ghdl)mbu\h)ﬂ)\m\
EYERRS L;.UA\ Y52 1000 2lajisy) SAuay) &l i SR Y asdl Laiy L_é))d‘ Y53 2500 G riall &l nd 20 Y aall
wdsl_‘u)_\; _9\#44.«]\‘)\.«33“5“C.A\‘).uj\A_u_s‘).\ﬂY\;_a\}\ﬂ\d{)LusA\J).u‘}.”_,\@ha‘}]\d\ Y\_,\d\ Y\d}\sdﬁ_ual\)m.d
u.m‘)!\;;]\

Al REY) a3 AN A L) Glas gl sae dda g el LAY Qlla Aad A (e G sabiall (8 A jlafial) Cilas g ol S 5 el aakaioy
(M\ﬁ}ﬂ\eﬁgﬁbdw‘ﬁh)”)Juu}b})é;ﬁ\)pd\.\&ﬂ)uﬁh\}“L"_l\h}l\ )d\ Y\wmulsd}hansﬂt.@_\
llall (3 sl i c.s\jljiukﬂd);‘;\L;q).u_,dlu‘:{l;llJhd@jdlﬁ\jd\ﬁ\u&.d\uasjgad&u}\dg\ Gsdiall il
daé\.\mﬂ A\J).\.u\ u\.zﬂau;}u Y\ )\AA\JJMY\ u\.zﬂ:l.a\ QJM\ e&\jLJyJ@MQJM\QLMJM\ 4.4.1:4}” j\/j
Adlall (el Il A LAl AS yidl)
_d,u:egiMﬁXﬂJ%Y\sh}l\é&uM\J\A)L‘X\él,mq)mja\:)&d\fg\l&QﬁLABJAHGASUJQ\

A VA o U Jalail) s ol i) Jaals 5l ) 3 sanall ol jsa
3l eGsiall J gal dad ila s JST 51 %10 2l 5 Jalad a5y 8 WA (5 petall Gallay S 313 yiuY) Ll dad les) 4l 131
}ihbsng)y‘é).\:\ml\d)miwd)siJ}aiéi__‘j@w\Lgl)jyl_;dabﬂl@ejggﬂlw)\é}u}\‘éjuvfuﬂ\qﬁj 2

(g oY) 3 srnall J sl Blaty Lok
AU M iyl bl e a8 4 55V leaie e ol Gulad e Wl piid o JE) Jaladll o sl 313 yiul) cildl Jiab dlls
Yl e B G gaiall b 4l jlaiud paadas @ yiiall ol il gla e S 13 Ssel Y 50 2500 amall oY) )
Mu#;é;@\%ﬁww‘db)ﬁy‘éuuyémo)LAﬁu‘éMdA\SJ\J)LA‘A:\XQk_\A}6MCM\A:uAﬂ
e ashy Al &) all JUA) Juw e cokall 1 8 Aaidal) dpadasil) Cilgal) Slalail o A1 o et (A laa gl J8 Alee auads
G Al J< Lalal) aYlall oda pren (& Aaall Cilel ja¥) g A gHAN ¢ 580 5 ol JYI 3 pla il g Ao il AaSaall (o aSa Galil
@u LS‘);Y‘ g.\\)LAAAuY\ oe Aald dldlase JLAAA...u"" Y \A@.‘ OsSy U‘ O d_jA.u.a]\ Lg )La.uu\}“ 4\.&]4}4 _5\ axld _5\ O}.‘u...al\ ).m..d‘_ga.\
LBsball Glas g A S yidiall

) AU Al el Ja Yl G saiall s ash 53 50w dby GO0 da@uoﬁdsi G saiall d}miguawaugdu@
u\h}l\ J\J).\.u\ }\ B[P ‘)1\ J\ H}Aﬂ\dﬂu

Jiﬁjﬁﬂ\éﬁwd)@\ gl eans el aie Al (5 gud) A cudla 13 Chlas 5l ala il }\d\).\u‘}“d.\h_vdjm.an e Gle
Al SV G ala i) )l jasy)

(3 saiall LgSlay Sl (5 AN J sl ) ALl 3151 & delaill L oy 1 A 1 (3 paall & el (3l 131 -1
(an gl Sl mdlas iay sl of J sine IS (3 saiaall e sl 13) 5l cad Ll

Y cldls i 4&1.\3\ el ase & ?"-9“” iglec d.z;l_a e.\.us (Jualnd A LS‘ Lﬁ Gednall Glas g r—u_,su Gl & Ja @_5
?"-95" 49 e é‘ﬂ\ Saladll e}.ﬂ LAU\ Saxll A @ Cilas gl BIET gt Al [IX LA\.d\ Saladl) ase L.Q e_,.ﬂ\ Sy dalatall Al yiuYl g
_djd.uan

Page 4 of 7

£

N

—




auloll Lyl
Augal) el Gyl G gia RER I riyad capital

1Galas gl A 8 Alla 8 400 Cle) ) (5 saiall ye A% Chgu
(Sl ) Slle mllan slel ya pa 3 ) jaall 5 &y 5 puall 3aall W GBalas (5l ) paind pde (e (3 saiall juae Sl 1
I Jsa Jadad) aal 5 (3 saiaall 5l adae e gLl g Aadiiia 5 ) gasy (el daal s .2
iy el olgii) 8 las gl (Sllay Al el NSy elld Cland a5 ge Galal gl Cagan 58 L) Bsudl i Jlad) L3
(J515) Ao srnd) A (3 uall AS AL 35 SSIVY a8 sl 5 (G saiall jaaal (55 SISV sl (B3 ke e el
il Al Gl 58I e Bk ge o) e (Bsaiall e e lelks die gl Ll e )8 e Jsanll clas gl (S oSy
Y O A Gl 1 B e ) AdLall ialy )

&S Al 10
GBstiall LY e sale) e (§ gaiall Jeay Cogu

s gl ‘_,SSLA uﬁ\ BYg il (.\.:M.a 11
@}d\ L_Ar_ A gl @‘)ﬂ d_};.ua“ L.\Ln_;h..«} ‘M_’MA“ M}ML_LA.\“ A_JLA}\ ?.\\_95.“_9 ‘m\fd\ 4_|_9.1u” 4_\51..45\ e_\\)sl\ ).15_}\4 d_j.‘u..an e ?_53.1 _\
1A grd) ALl (8 gud) AS i) 3 SSIV) ad sall 5 (8 sauall yaal (55 STV
& e s LS el g SN a1 sl Ol siall e pel il G 450 DalEh Sl gl (Sl a3 Gsdiall s ol o
LY Ol Al (b I 1B g AR e sl e saiall o gal Ol

cliagh LS Ja 12
Al 4 Jsanall aaliall a3 yha e 1 JS5 dlla g claa gl Sl Ciane Javs Jais 5 dlaely (3 stiall pae o sty

claa gl She clelaial 13

L}A)AS‘}‘JLAL}A}‘LSA.“UM| Lfl_\sg\u:nu)uu\web\a‘)ucd);}\cdj.‘um“}Mwm}u\hﬁ\éwzmlmé\e}:ﬂ\eu \
_d).\.\ml\u\hjwwdﬂy‘éc%ZSwJPJ\WUMwﬂ\u|LA\L§Lﬂ

A5l g S sl 5 (3 saiaall joaad i SIY) el 3Gl e NeY) Gash e plaial) dial s il Sl ssey (3saiall e sk L
21 0o 33 Y saas glaia¥) e BV e oL 10 J8 Laial aal s i gl (SIe o ) (A le) J s e Lo smad) L) G5 g
Gomdl A ) L) e A Jla) e s yiall ol il 4ig5 4Ky g laia¥l Rl JledY)y odleY) sy of e plaiay) Ji Loy
Al

Mddﬁ)uﬁ%ﬁ@\h}ﬂbdﬂ)ﬁ}&w&y\Lﬁé)@“ﬁbh}dsucL'_I‘J;}”Lésn.atu.\;\Gﬁh‘jﬂwéydy‘ﬂ‘h}ﬂudﬂjﬁ ,C
haa gl Sl plaia) (8

gl S Gdbs 14
ok Lo Gananll ASle ) Adlal claa gl Sila (3 s Jia
syl il shaall Gaile s e slaall 55830 5 (3 srieall alSaly Jas b e Jsaanll 1
G sl dabeiall e U1 claliady) s bl 20 il 5 o ) e J geaal
il gl Sl Aileial) W) e J gl
L) Galia a3y Cann il 3A3) ey gaaill 5 clas gl Sl cilelaia) ) g

rRwivo

claa gl Sl ddgsmn .15
Lengd 5 Lo Aianall geasill g dpuass 5l o glaall (adle 5 o slaall 5 )S0a g (3 saieally daldll lSaY 5 hag il Jle g 3U0Y) 1
el
e 4iaiSle A3 )3 5 (3 saiaalls dilaial) LIS J5ds ped 2
LBstinall 8 ahan Hlaia V) G gaiall el il s 08 Vg 058 Y Slaa gl @lile 3

Glas gl pallad 16
LBstinall Jgaal 8 dclia dias san gl ol Jal g Ban 5 IS Jiad g saal 5 48 (ge Cilas gl JS

JJM\FISABLJJJ@Q\M\ 17
J\.AEL..:Y\@JM@Y@JJ}MSJWY\&\}}\LA@.A}\L\.wb.u\).wudl.&u&uwd}M\e&\}L}ywd}M\}ue}m A
"A\Mj s\.@.d:.).uaud\ ;\);\ ("L" n).-.uc d);uw\d}.d\mgl jM\e&\}L}wamw(ﬂmde\}uﬁ)m (=}
Lefans ¢ Jaeal) cpudl
M)A @ L@.\h‘_ uJAA.i ‘55‘ ;“);‘ ?L'\ a).uc. d)\A L@.\r_ u)u:\]\} O}A.\mn PIS;\} .Ej‘).m uA MM\ M‘ ).u.\; ‘_9_5}.\..4” ).IJ.A ?-’m C
.(d}\m)@JM\@LA\dﬂ\ﬁﬂ@;)ﬂ‘}“éﬁﬂb@;)ﬁ‘i\

dsdiall £lgd) 18
Al el 8 g gaiall eled) (§gaiall paal 3ay g
Gstinall Jndi )l el il (S5 Y (3 svinall Jseal dad of 51,13 L1
Page 5 of 7




auloll Lyl
Augal) el Gyl G gia RER I riyad capital

LGsainall Jee a3 A il sl 5 Aadail) 8l ypas Gigaa 2
3¢ gasr Al P10 Joles Le (e JBY 2l IS (§ saial) J saal Jilia 4o (mlias) 3
)LA".'\S&Y\ Lya\_\mmye&;\ g_x;_,.ud‘);\ u_")la_s‘ L_\Lu\ ‘_g\ 4
Gt 0o Loy 21 0 B Y 3e U8 LS ilan gl Sl ALall (3 sl At laly o168 1) (3 saiall elgd) b il o G3siaall pad s o
(Bsiall 51 Gulae 488 50 o J gl 2ay @llhg (3 sauall olgl)
o Gsiall Jsal o (R L @5 el o Gay ccilgllae (e adde Lo pauis il ) (3 saiall Lbai sl al Gstiall o ashy Lz
i B gum (5 pieall ey G o ) Nan) ) hlam  cpn 480y Lo iy yaiana JS) a1 ol 015 (g st A ¢ el
(o) lly
Al Baa g (3 sabuall 5 elelil o Jshi-dn srd) ALa (3 gl AS 55 18 ga g (35 SEIV) Anbige 8 Do YU Goriall peass 2

dsiiall paa 19
Augd}m@\}m@muj\u&&\w \
¢ (3 5auall alaaf Gaiail aad yatiieal) (3 gatall Canliall sy
03 sieall JlaeY 2y Y1 5 ddl) Ll 35 vie Lee ) iy Sl <l ) ) 83 ) ja) aum s
d}&.u.a“dl.u:\éc)Jy.‘ﬂu\)jh}\«u)zpcﬂﬁjd|JPMJM\M\.A\Q}J\M&Jd:\
(B sinall wllal L juall 3 goall maan Gl jms 43518 Glaa
e&y‘}bjﬂ\oﬂ‘éﬁmﬂ‘&_’ﬂﬁ\w\)ﬁu\dyﬁ
o) e (3 saial) agae Sl il LYY elal e il iyl
Adlet) die §gauall dial gl i
ALY d&'ﬁ.\?@j\:\l_;_}um glal e oalaall cliac| Sl (3 ganially daletiall hJM\ e sleal) e Bsauall 3l alaa Uy
é;.mal\e\s;b.b}y)dul\éjudli_m,@\;ﬂdﬁﬁaY\UM&jM\a‘)b\u@@J}uﬂ\
AA.:Y ?lS;\ A gl u\;;_,” L_A,SJL«AALAAS d.cud\_’ ‘PGJ ua;‘).d\ ual;u.\\)!\ AAJY L@.\h‘_ Cual u,_\l\ L_I\_\A\j”_s LSJL}AM c_m;_: ?\‘)ﬂ\}]\ .
ul.a;l:.d\ US;.UL”M\(,\S;\}Jaj)u}ﬂjum)d\uamwmy})mw dm\_\..a
JSU\JQJM\L_}\JAJC)L@}MMMJ\JY\uudﬂ\dlj@md}mﬁaﬂuhh\cj ‘d}M\aJ\al&djwde\ ).a.\.e).u:u .
M}GJWJM\jL@‘jL@L«S\‘BOJM\(:ISA\}L})UMJL}A
Adlia) sl dexiall o juali gl 4 pai o s ol Adlea) Sl s Faalid) sanall led e Clas gl (Sl ol Y s ase (§saiall yine a2y 12
leny (Ll s (f e g Jalatl) e pu Glasny G sieal) il lalind 3 i35 (A LSl aea ] Slsl a1y il oy 13
el Ol 8 (Bl iy Ll G5 el A 305 555 co oty il (5 32iam IS0 o) VY 5 Gaillnall 380 50 a2 G 14
‘;ﬂ\ 3508l 5 Al Ble) pa clld g ol uﬂh&m@w@ﬂ)mua\ﬁm&&U\wé;&aﬂ)ﬂ.\«nuﬁuéjw| BYLANE P
/ ’ i) Balis 423y Lgle Caai
b el g dulia ol 35 AT ol sa) of a3l 5 iy Boaia jane Gl Lalia ol 53 o) ja) gl Ja3l 5 3 paiall joae e AW Gond) Ll Gz
AV GV e gl g 5 Ja
LSl Al Hledf (90 3o ol A jlae (e (Bsaiall e (a6l
gl 8 (e 4BaT o dgms 5l 3 51aY) Jalis A jlaa (8 (3 saiall e ek 8 cla])
_EJ\A‘!\L&&ULMSAMA)S;UJ}Ié}M\)ﬁ_\AQAi}%@J\qu;.\LL?;:.\BS
_igﬁgéﬂ\uj\)j}iew\e\)ﬂhlg)b};a\)ﬁdsﬁgdiiﬁé}M\).J._\Aoi;\_‘g@jt"_\ij\ﬁj
‘_AQJJGLB)M\ ﬁudﬂdwﬁiuaﬂﬂpje&@‘tﬂ&u\ )i [PE }i JL«.\.\M\}“ d)mi ):\A:\L;.‘J\ @JWY\M\ ):\_\AEGJ
‘3)3.\.‘4” d}a‘ 3)\3‘\
Bsiall e Joe Lugll e 4 G sallay Blaall §sauall Glaa g (Sl (g0 pald ) B )53
_%ﬁﬁ@iﬁ\h@iﬁpwi&ZB;R_‘\:\G_!\LA\)S&)'JMB@

CLVwONDUTRAWN =

—_

—_
—_

orwN =

No

Lial) opal .20
Ay o o Y Ly 3stiall ne el G 3 painall J gual s G3laty Lk 2350 2] el Y] gan 3831 G S Uy ona
mlas;.“u.mid)&d}M|)JJAXJ)M\.AScJM‘)I\@JM@‘}I@MJ\}MUYM\MUM\@}J\Md.\sua.iasﬂ\u.uid)su&u Nd
2 3l e Lass 30 D s
s i el ity 4l (i (U515) A g Tl 5 el AS 0 g SSIVY gl 35 SV e 1y 38 pamdils (3picall it oy 3

u.iym\ Qulaadl 21
(u_,sna.ul\ u}mla.d\) u_,u}qlﬁu).\ul;nﬂ\um;.d\ mjew\em\}\dy Lf\}a\ﬂ\ u....:\;..d\ _\
a,gdyu.d\ 3.‘\:\@\ = BJJL.A\ Ta_.u\;.d\ ):\:qbu.d 135} d}""*“u A.U.\..J\} 4,!}.\“ Caail) 4.}51.«5\ PJ‘}SM 4\:;\)» L;’}‘m‘ x_.w\;.d\ d;\.c L;.:: & =]
ALl sl g Lgia A ol o 5l (3 sl i () samall 8 ) (8 L5 L (5101 o) 5 (o ) (gl
5 el Gsll) ¢ g Culeleal 3en s sl (3 saiall e e ey s el maal 13) ) Culaall Jladinly 3 paiall e ash oz
ALl 35l ian (e ol

Godiall Jeal .22

Page 6 of 7




&ilall syl
L) 2 (b)) Bo2ia A8aY5 L g ) riyad capital
Tl 3 Y1 Jaas YA e D) @l 2aa o s g cpAY) adlee Jpual e 5 A pal e Gsatall J peal Joad Jaiall caal e ay o
) il (ya ey 5 Ay 5 pall OOlall areny LAY 5§ sriall Gl allial Lial) Gl anly el 6 gaia JS 5 AN Jpall
Aol sl 3l a3
Ol 5 Ol e Bsaiall pane of sl el 05S of Jsan V Aelie Akl Claa gl S celaa S0 AS slas §stiall J gl yiiad z
e OIS 1Y) seal) el Bl Lag ddlae Sl (5 saiall Jseal 8 dalias gl g sall sl 5 stiall adie Sl lall (e Ladad) (el sl dadall
Sgan el o saiall las 5l IS g 5 sall 5 5 sl psia Sl Gll) e Jaiall el i Laaadl gl Sl Gl e B saiall juae ol (G saial
(e slaall 5 K3 ol alSaYl g dag il oda b Lie ol s Hlalin¥) (3alia Aa5Y AlSal Can gay clilaall odgs (s sanse OIS 5l caiSle

clas gl dlile e )8 23
Clas gl pailiad e Sy 5 gaically dalaldl dui Il Cile glaall (adle s e slaall 3 S0 g (3 saiall plSalg oy i o g UYL L / Cadd sl
Neale gl dms e Adis e J gl (5 LS dlgale 381 gall 5 Led ola Lo pgh aiy Goaiiall (& Lt Aalaiall jllaall olly 8 Ly

el o)

s

Page 7 of 7




éwlodl UsUyJ)
riyad capital

a1 gl L ) 3 321
L) agud Sidad (3 g3ia B iy (shae ¢ sl ale (g laiiul (3saiia 58 4y ) gl (bl (5 stk

cila glaall 3 83a
Al Gy 1S 5 1 piaal) e
4_..\5@.“ é}..;.\\i_‘ua o BJJL;AH JMY\ @JMMML@JQ)SM)&_IL‘\)M‘ B)S.\AC;AAS

e JLinne B ) sdiay 22V raii il slaall 3580 il sine agh H3ed Ja 5 Leagh s Cila slaall 3 )S30a il gina Be ) iy (p pafinall pais

sl Gl g olaind )8 gl Ja3) 08§ sanall 138 e sbaa 383 (ana "t N Sl el 8 (oa o 13 QLA (g (5 siue e gaiall (B Y (5 sk

22018 (oole 29 )i 8 Leinni &35 (22018 il 07 ety (3 saieall il slas 3 S0 <1 jaum

#2008 assp> 20 Gl (8 4ilan g 7 sk (A Sl et o il (§ ull A il




Ay @ jled)

é}M“M@&‘hJG\ﬂ%‘A}S&LﬂM\DM#Y 1

QLA}XMS\LJLA:\S\}%EJ&Z\_)S}M\JALSQ:\JJAAA,M;”M\lea\uA;Agmi}éjM\ﬁmd,u'gj_Ls_)lr,I\;iélyd\M;@M\p\q}u@dﬁwau,u\bsnagw 2
Claglaal) of e 093505 5k S e slaall 5 S0 (852 f 5l e sheall JLaS) 5 Aaay (5 saiall jada g (§saiall 513 Gulas clacl S35 58 LS e slaall 3,83 353 5l
Allias e e glaall 3 S0 (53l 6l cliball
o Y s ol A 5 (ol ALl (5 sudl A ai V5 Leie o 3 (ol e alaie W) e ol il sleall B S0 05 Lee i B jlud (5l (pa s «iilS Laga Al s (51 (30 Aa)
& LY ) o e Sy acleslaall 5 5S35 alSal) g Ja g il 50 ) sl il sleall Aaia 28T 4 LN Lgia 55 (3 saiall uls e L se a3 Y g dade (e (3 s2iall
.&A&C)AJ\)MAJA_}QJM\

Ao gl Ay pall ASLaal) 8 Al AR <3 (5 AN 200 sl 5 Aadail g A2l and ol g Al (8 saall AUl (3 sanall e 5 Y] (§sdia andy 4

DY) Gsdia 1

—

Lspn¥) agudl Gl (3 s2im 13 s2iall

£2009 dixl 1 &) Gpvinall lSals bog i o jaa L

#2008/12/20 Fa b a3lan 5 7 sl (8 ) i) Slo Al Gl L il

saball 3a0aa 33 2 51 Y 5 21992 sile 19 (A (3 griall ey jadlaainl iy Gsaball 82a L0

Gl b 4y Jsenall G pall pras Gl i o3 ginall dlae e (5 AT Aleny o) L3I Ala ig Allan g5 40 Ll Lgn a5 ) a5 (So 0¥ Y52l & (3 saieall dlee (3 saiall Aee L4
Gsviall dlee e 5 AT COlany ) €3l J a5 ALl (31 ) 6V 8 laiul) (5 gaiall jaaal Bans (6 saiall dae ) el e i sad (s jan il

sl jlaa g Jlaiiad) cilabiu 2

(GBsdnall Caaa o
Jashll gadl e Jlall Gl daaii Ba8ad ) Giaga s A san) agndll Jlad (3 sdiia (B et (ghie sl ale (§aia

LY Yl o
LGl el Calise e de ) sall g QL) lacle Ay sanl) S il pend 8 HLeull 4 ) agud Jidad (5 gaia o 8

1Gsduall e Glulus e
Zlol i LISl 15 Aila g 8 dauld Jal sag i i @l e G el Caagy S Al dilasall ol L3l @lld 6 Lag Adia ) Jila sl aladi) o 4 sl (3 saiall aaiag
LAY Jal gall g e ) AN 5 Clag i) g ApalaBV) <l pual) (e Baliin) LlSaly ) S il g cleladll e Cajeill e Jany WS e Ayl

Lpabaaall 5 AplaBY) gL V1 5 (5 suad) ol 5 5 il cilillaie g (galid y¥) pipal) 8 S A Al 0 5530 Ce IS e W1 g 389D Jseal) 55 ol 4 paiasall (3 saial) el
(sdinall (a2l

"MSCI AC Asia Ex. Japan Index chldl (s sl (51 o ool o) sisa" (gali Y1 iall ehaly 45 )lae a8la) (ulis 4 sau¥) pud idad (3 soim o5
) e Alaall SN e (59 S oY) gl elal e Zlad) S s www.riyadcapital.com < uY) e Al (=l adge JYA e el ol Je J panll (S
.Bsauall

(ot A ainal) (3 gaiall e HLRT 8 Lealadiud 5 3 Alall el
Lallall 480 jaal) dudazil)

Al el yadl)

ALl (3l ) Calite & J a5l Jlae 35l

Jgall) 5lal Jlae 8 Aaalis aligha 3 o

el iy ) Jsad 50l aaall

ohrwiho

tdstiall b i Al JhELY 3

(b Lgiad A hlaal) Ll pile e sl e S8 dilile i (3 saiall Jgaal ila 8 i ) (5255 38 ) hlaall sia Jadiiy Adle jhlie sdadl o §svicall 138 Caieay

oy Al B (3 sl ol lains Aalland ) Aol 8 e g2 sl pilae JS LeStiay A ALl (31 ) 5O A8 puad) Bl ol o o 5 goinall a5 oY ks AN (Goudd) Jhlda [
Al (gl s

Ll s A AU 52 Y ara s admil) (5 g od g S AN duny ) B i oM alall (gLaBY) aa U (3 saiiall L aiiun A A B guY) Jasi i dpabatiy) kAl [
LG sdicall o) e Ul of Tla jigs 38 dyalaidy)

e Skandl et te Ula it 38 Laa o3 saiall Lo ation SN AL 315 Y1 laad Ol Conny Ll ) 3 saicall (833 o)l ja (im e Ban gl jaw iLIES Jhalda [

Llu i 38 Las Zalal) oyl i) ol coibay puill (8 ol juses Cilaa) ol B oyl 8 5l llag p5 ) gt ol usnd) 1580 pae ci¥lay iy e oWl g Aalii¥) g 439380 5 Apulpeal) Jlldal) [
LG sl el il e

o i Cgm 5 AY) O laall @l G pa lad LS G i Lae (5 stiall Alae yie o AT CDlens dagiall A ainY) J pal) (fany (5 soiall i 3 rdlead) Jlla  []
(B sviall Clas g je Ao

coulial Ao et 5f Gl i of (S (3 paieall e jlaiiind Dol 4 1305 oaildl) ol (8 panall dnits 0L 315 59 B S gpe Al i) oo Bl el b clliil) Jhlda [
L) (83l e

LBstinall pae sl ) ez s GByaiall ol o ol L1 (S 08 )y damndall &) eSl) Sl (]

3 GlLRYY 5 3 satall a5 M (e dag Laa (§gdiall € jidiall allas ae A8 ) GlHRY) § 3 saball e adlas e o laat s lia Lan 8 pluaal) @bl ki ()
(Goviall o Lha iy o8 Lea o gum ga IS Aulgn o) o 28M1)



http://www.riyadcapital.com/

Sl ge o MLy o sriall pae o) Cplalall Coavigal) Cpids gl il i 5 il jlge e 8 S Aa yn B gvinall J geal il Zlad daing tgsaiual) paa Alga o daicY) jhida
Gyinall 33 o il il das Ll (3 gasnal)

3 siall il gt lilaad o) ya) ie sUad¥) IS5 )Y Lia jae Jaial) el 0 oS0 sBaiad) el Lo ashy Al b gudil) jhalia

Gsiall yire Lgaddiun ) il glaall alai (n yaT 3 g ceSlanlly J pals daldl) Bl Jads g (3 aiall 3 5la) 3 e slaall Lin 935 e g gniall poe aaiey (A0 Jo alaisy) jhlda
san gl e o Dl g el 4 laiind <)) 8 3a8) ) o o) slaiiaY) dulee A 38 Leo duidl) JUae W) 1 o) s pudl) cilaagd) ) culdl iasW

Sl A sl e alae YU Al il bl il o g leiiny] Sl al AAs) Alee 8 (3 soiall e Leaddton (1 Ji sl (an) Al Adlal) il saiil) i
Gl saaia y o Baeatie glhad) e g ghati il @l @l o) f 43l a8 g eaiall e Uad i Lal dad glll Gl e Aledl) i) Caliasg a8 oSEg i) 8 1 jaas la d
Ginall elal o Tha alls g o e (Malls pusidll ¢ g

oY) Hdsall ol (5 saiall Calaa) g Raps Laaoad Aima cileUad ol agud (8 (5 gaiall o jlaiin) < 55 e daalil) Hlalaall _a el el 3S 5 jhalda

Dl Gy ~ LY ol 3 8l (e o) gan Leilintine g pba) Lty e Slalind sale) laa ade (e Cilaal pall o) adla ol (gliatind Fuy ) g3 die 2850N il o s laliad) Sals) jhalda
e Gl 5 lagledin) o) Ledliatiul vic any Y a8 o colaind) o S Saall oda o) 58 die &3 1 laY) i Leilan 355 laind b Y 388 ccilaind) ol O Siall 8 Leiiay) Ala 8 Gl i)
ool by pd S Alile

i s (Lt s il 5 (5 siall na o sions Lo L) (5 pmiall e by o8 T il 5o L) il i g8 ane Al b LU Rlae i g B e Jlalia

Ggvinall ol e i 8 LA e s da ey b (o LeiaY) AN A3 J8 A8l (o3 laadly iadll el Jidad e Al Le ol 01 Gl

(b sinall slal s ol Ll Ao A Al 0 o) 98 Lao A8Mall ol S HEN ol ale JS §gudl iy pln oy Ay pas LI A yr0 A glatiall A5 51001 (5 5 1A oY) (o (b L) alia

D s gl Al jad Y ALY L eial) iy ial J gl Bed (6 il Al el e A ghsiall el Budie Cilas 3 L) (s sy hy iad) Gl ki) hida

Bl (s padl

2 Y dra (i o) e cagasd) Biall L3 Aiamiall J pea) A e ol Lad GRS Sirg 2a) 5 i (e ST (T Agilad Ale il g3l o cedlal) il 3 aia) Jhlia
s oAl e 1 Y1 hlia s gl Jhlaa cs AN Gl IY) Shlia (3 pud) yhlie 18 Gpt ) blia be e 3 giall a3 Ganiiy (Al

Al o3 b (3 gainall (o yahs m iall leela jls ) pras o JBT pmans Lol o BaY o gl ) (8 Sl 5 gual) (8 Ly o Bl 88 ) 5 a8 pelionall oLS 5o 5 sdipi€all o aal) jhilda

ol s g Jleb pman 3l e lae) 58 ) Sivie jlaiad Leba g e Yo AL 8 gl jans a5 51 5 ylalaal ) e

b dilee A 5 saicall Lpcaradd (Sadll e AL (51 Y aand Tl (5 gaicall it eien Ml Y1 cila g lal) aad 8 QLESYL (3 saical) Ald Alla 3 1 pamaddl) zilll jhlda

4 238 oA Y Gl e ol L 1) e b e 3 gaiall Jaany Y 38 gl laadl QLESY) jman Lo QY bl 3 A 31 09 e JAT dae Al panady 38 (5 gaialld ¢ al s Ja
Odaadl QESY) ja e (B ediall pae

b ol gl b (L A 8 sudl (8 Leal ) 2 g Ay ¢ oS5 CHLIESY) 038 (8 Al §Y) a5 ylall (8§ saiall QST Als 6 1lgd GiEiCal) Allall (31,68 7100 JAL i

LG sdiall elaly el il o jigi a8 Sl GhA) e e ) aY)

AL 38 5l a3 8 i) o mid D ga5 Aalgie e Colal Bl o iy o) 35 Un dunlad JSLEQ AL A8 5l jacan i ey 38 1ALa0EN ey gl (Bl gl &y gl ade jhlda
GBsviall B e o ) iy Ul

OF i 3B o(Die & Sl g i) Lebliaio) ol J Alall 48 ) ) e xie o) Allall 48 1) yacaad LAl 138 i Gua celedind) b AL B Y1 G Jaad 38 rplodiuy) Jhlia
i) sale) halae I (3 saiall (o yes &lld

a8 ) A il Lleadll ol Aallal () ) DU 3 il dgall Jlaef il g Jalis dands v Gl (oans (83 S il puad ) (5 gdiall <l jLaiad dadd (oa e 8 1 juaally dllatia jhilda
(asriall elaf o Thu iy 38 Laa clgd g o

A A ) Al ja ey 3 i) Sl Canaill e Jid (5 gaiall LSlo Al 4855 (o jaadd LY Caiadll mled) Ala b Sl diplatl) (alidd) ki
Ban sl e e Dl lld iy 98 by § guad) S als il

illae o dane iy 8 Aallal Lgilel ) Al Saaio) of 35080 aaad 4o 5lai 4858 o) Aaabis dga il o) g Adla 48 55 6V 3 hacadl deal) ff Jalaill il ) aaf im pay 38 soladiy) lalda
L sdicall ool e Tla jig 88 Lea

Sl aaY Cila) ddee uai Jla (8 (3 gaial) ol i )65 e i3 38 Laa Al gual (10 5 S Ao (3 gainall eDlae (iany el 38 2§ galaal) Jgaal (1o B S dped o B land) Jhildia

L sdicall dil e o i 38l (op el eDlaall cY 58 e de gana

s (e (3 sinall puaa (S ol 13) 5 5 stinall J gual a o o ST 5 %10 bllal) olli dad Maa) &1 13) 2l jiuY) il aues Zuli o §ginall pae (S Y 38 A gaaad) lalia
(B omdl (8 J il Galat ol Camm Aagis 48 i) (ymny

Sl 8 AL il gl Can e Ladla yind o) (3 saiall Cilaa g BalaY) e o @) i) e 4 yiall 25 S M5 dam paall HEY) G saiall chlas g Sl Jeahy 38 B3N g Ay el i

) G sannall (8 ol laind e can g o) B8 W5 Ay pual) 283 Al gpane lan gl (Slho Jans g ol T30 Ul go ol gl Btle 2l Jae iind ol Lo al8Y) md ) 5 Lgansin sl il
gde 283l JWl ol (Bl e

bl el e a3l Gl 5 ) Shal) laliall aaes (b (g Al 4yl Goalia 8 5 saiall Ll Ala b o ,a ) 14 i) gaaliall b laiiud) hlda

Lsdiall 8 L) e i 6 a8 Ale 5l A e A gl Jasy Cilas ) @il )

JACORELP LSJ&‘%!JHY@}L.AM@J\ Ly

Jiall b (3l ol e Todse 3y Y el Glad) e1aY1 5l G5 saiall Gl 61Y)

LGall a1 Jilay ol S Cagas el 0l selal 5l (3 gaiall Bllaall ¢laY) of las gl (SIal (Jlan 2 0 Y

rdale cilaglea
LAl SRS O A 55 0 Aln) el sad) o L) Gl B Biiad ) s ol o peindl 3 prinall 3 ally ]

Lol Al dld) il sale) o Cua 3saiall 13 LMW s s Y Lo




A e sledl (3 saiall Gilad) 612V ey L

(i e JMA (5 saicall ISH el 1

(3 guall dile Aia i 8 _yiall
41.32% EAIIY
33.59% ) g GO dia
35.67% ) g uad dia
33.83 Gl i pdie dia
13 stinall 4y i) Slailall Jlas) .2
@iy sl dile G sduall dile )
-53.65% -50.66% 2008
66.50% 67.90% 2009
17.03% 21.20% 2010
-18.27% -17.99% 2011
19.38% 19.79% 2012
0.68% 4.24% 2013
2.23% -2.57% 2014
-11.57% -7.52% 2015
2.10% 2.22% 2016
38.41% 41.32% 2017

80.00%

60.00%

40.00%

20.00%

0.00%

-20.00%

-40.00%

-60.00%

2008 2009 2010 2011

Fund

:Léduj‘gﬂ el 4 Hlae Sl (3 5a0a glaf 3

2012 2013 2014 20088 2016 2017

Benchmark

A ) Cla gladll (adle s il sbeall 55830 5 (3 sl alSal g dag b e gaal)
.Bsially dalaiall da 00 claliadV) g dgdlal 23l il g E e J sl
las gl Sl Al )l e J geaall
bl Gaalins AalY cawa cl ) al Masl 3y gl y Gl gl Sl cilelaia) ) guaa

o L Gananll Sl U Al claa gl Se gia Jiah L2

rwiv=




A sl sl S e ol L
el 5 Loagh s Lrbo Aianall genill s Ao 1) il shaall e s e slaall 5 S35 (3 srieally sl ASAY 5 oy e g 3UaYI L]
el 4%Sle a3 &) 5 5 paieally Aalaiall JlLlaal Jpd s agh .2

(siaall 8 el Jlall Ll ) lae L 3 saiall el 5ill 5 50 e Y sme (0 Se Y las gl Glila 3

Ly aldll el ja Yl Gstiall slgl) SV L

Al Y A S saall el (8 saiall el Ban L1
G sinall Jaani ) yaiaa) oyl ASSY Gstiall Jpal dad Gl 1) @
sl Jas aSad ) el 8 Gl Gign e
3¢ gasma Jly otle 10 dabas Lo e JBY 2o Qs 3 paial) J peal Hla dad puliasl @
L) aalin A3V ST i gy s 3T gl Sl .

ey @l il elgd fli e Las 21 oo J8 Y 5ae i Ll lan gl (Sllay Bllall G pndl B Sladly o6 13 G gaicall eled) (B 58l of Gsaiall o jeay 2
(Bstinall 81 Gulas 488 50 o J seaall

A g 6 e et A aiasd) e Baiall Jgeal o i L @5l Gas «Dlshe e adde Loy s §saiall bt Gl jals Bsaiall pae ash 3
ol Al s W saa G saiall e cudy Al Gl gl Mea) ) Slas 5 (e aShe Lo Ay aiiss S) i)

Abaal Baa 5 (3 saiuall 3ae elglil o J 5400 sl ALal (3 gual) AS 55 a8 g g (35 SSIV) Axd e & (e YU Baiall paeass 4

Goviall Jae ypud dalias 4 Loy ALl (aly 1 3850 3 Sl 5510) g o slailly @lld g J8YI e U sias Bl 5 5 g0 lld g laliall g sl A0als A1 g gy saiaall yiae Sy L)
sl Sl daliad
rlagt g Y ganll g claadd) Jilda

£

o lbn Ak gl Sl e disioall Ciy jladlls gl Jgan L

sl i )Y 53 10,000 < &5V &5 13) Wb e %2 el 2 ) AN o gy
Jaandl Gl (o 1y 58 aaadd HY 53 200 0558 &) jiay)
Gsdiall (o Glas g are Jreall mia ol & (e

Aolee 240 & B0 sy A Y 529,800 Jaley Ly

&) sy
KPR SSeal) 208 1308 i) o g
g Y 4lal) (85 o g
4 atiasall (3 saiaall J geal Aad s IS 1) Gstinall e oaliiy Y 509 p gy

04 Y53 10,000,000 axiill gl b G yilie IS0 Bl Logas
@ a5 ol W) ClsY) e (sl e a sk
410.96=(365/1*%1.5*10000000) &85 A1) o pmsy Sluiialy
N laiad 0a b %15

A i) § il J g

st b (hstiaall Jpual e ila S 1) il e (o Ty 5 9%0.20 Ay ) Cath p gy




Glaadll a5y & Y 50 10,000,000 axiill
P .\;\j?}:d?\,ulqm
54.79=(365/1*9%0.25*10000000)
¥

Gl as b Bstiall Jgal dad o (IS 13
Liall asuy 4 H¥ 53 10,000,000 ~usil)
NP N:J
6.85=(365/1*%0.025*10,000,000)
¥

e JS Labua 5 b g by 7500
Leaad a3 (g oapend JSy aill Leiilial 4
o= Jb 20.55=1*(365/7500) -Ziudl dles

_J:-\_’eﬁ

s IS Leds o i Jlyy 5000
leanad o (a s orsant JSy aill Lidloal
o= db 13.70=1*(365/5000) -Aidl dies
Aalsasn

i€ gl A o o e gl Aad (po A
Aia 5 dad (1e (0.00155) Jshdll Al sac
Gsviall o st (Jly O sale A8iall dad iS5

Tssll Y53 1550 gy

IS aill gl 5 e g IS Ledlaa o
M b B g e

salsps oo V5 16.44=1%(365/6000)
o Gsioall xalpal iy o sy

S )Y 526000

B sdiall J gual

(Hba dad e sin %0.025

S ALLYL G gaiall J geal
ddead) e éﬁ)“ Y10

Jsasl gl

Ui Jlyy 7,500

Lsie Jby 5,000

AL G saial) e Jandia

Alasl)

Al 3l e Joae

Lleal)

Gauall je leleaty
Gatiall je leleaty
e Gstiall Jestiue

AV il 5 Cay jladl)

Lida 2 g

Alall (5 guall Ao 0 9o

(915 Aga ) Alal) (5 gul) 9oy

Jalail) iy e

(S Gdaal) iy s

@AY el aguy
Lgaiall 318 (ulaa elias| cilbl<a
0 B g man Jaddidy 5 AY Ciy ladl)

A0l adl gl 5 g L) 5 Cila glaal)

Y1) G saiall adadil (je dailil) sssia
Y o @sis o(Weliiind &3 13)

%020 Cis jmal o3

st gl a5

L

Llie clly (55 Lo e la Ll 3 g 1) madidd GBpiall el B Lo




Cilasal \&&AL@A#M}A&cm.kgu}und}\.\ﬂ‘w@ud&&‘aﬁL'A‘\QLAJ';}\LJ“&JM\ﬁh%ﬂ&@‘&@ﬂ\hu‘uﬂ\L'll..\.._\:\‘)ig.\.;as.\"._ A

el D I (e 45 3

A o g ) i g8 13) Aualall A ganll il 3 o)l Badiall padl Hemy 2
(B sinall janad o g 5 Jumily Sl iladd apay sball 3485 (e Jgguall Sl JE 1Y e
LGsiall yie e Dae dndial Ll e Jgiee JS0 4l (§saiall yia lalily ) clesad) f aldl el Sla 1) e
gkl el 8 Y iae cleadd) i alud) adid de ghae Dgae slasu) ol dae S 1Y e

Adliaall dall 4y s L2
Aohail) a3aty g Adliaal) dedll Ay pum pUad B lple a saiall memjmds,m@ﬂwg@gy} Adliaall el Ay yia Jadd ¥ 3 ) Sl Cay jladdl 5 a s ) )

‘ il argfill 6
1 sdinall aSley Jual S g o83 48 6N J gl eia s

M\@ﬁ@@gﬁgw\ﬁ% aadl)
Lgilaa g dagdl (Mo AT e sl i) (galia
smal ars®i a5 Adlida) (3 gaicall @l jlafivl (e diaidll #L Y GBsticall Glua & il ) dilial @Bl (53 Jalall o gy b A gual dad o ol (3 saiall ol ol j

alaill a5y & Coall yraw (3 saiall Alae iy A giall (§ saial)

Eh}‘wuy&\)&]& ;L.L.I @SM\J)M‘&-\\&}&#@%&éjml‘d}aiﬁ)ﬂeﬁ:\} .

sVl iad  Meal e 3 sauall e il slhall aady (3 saiall J sal ad il Gludal a3 -z

Linal) daladl) a5y 3 A 3 panall Clas s sae ) Slo Jsal) dad il iy Basgll jes latial 2y Lo

5&}@\@@@\ é\;wy“_‘,ﬁd&:e\.;l\ u;S.au\L_Jc‘&}m\dswc-wjybgum‘}umy‘eg\ghd.«la.ﬂ\et;\\uhbds‘&Meydsgﬁéjw\u\h)ﬁ)uea A
(G sriall yiad s SV adgall e g (Jsha) A gend) A3l Gomdl 48,580 (35 IV dsall e Jalaill o Ul M\eﬁg‘ju\h}n Dbl iy 3sanall e o g
o lan gl Jlad s Coga s ¢ I Jalail) a5 (N il Aidae Jaals i oliol (@Olalaill) 58 8 ase 8 LeS cJalad psa (sl (8 (5 giall Clas g i GBalad 3 Jla B
sl AT D Jeadl a5y

A sy Adle A8 sk meall el Lo (5530 50 3l @AY clilee  pai Bale) Gy yha e @l ) s Uadd) s oy ppeadll ol asil) 3 e Gigas die L
e ST 5 %0,5 dees JS5 Wadl) o Jla 8T 58 A0lLa) (3 gl 2 § 300 G saiall juae p iy LS gl Gl g cpiladl Silas o Sl @lly b Lay (g ) pudaial) cilas gl S
Gstiall )8 b Ll Leie ZLeadV) g (J5)) A0 gmaad) ALl (3 gud) A8 530 55 SV a8 gall 5 (3 sainaall joaal g SSIV) a8 sall b Lgie laail g 3as )l jaus

colaladll 7
& smml JS (g elag Y15 BN 5 (V) ALl e o clllal) o Al Lo oy A il i ) Lo cJalad a0 JS 8 (3 sl 8 ol i) &l iyl il 2w s Jod oy .
Ay SVl s e ol s AL (mly N AS i g g 8 e sl) Gl il e o et 5 Jalail gy e T sgds Basl sl de Ll i a1 il s @l i) s i sy Lo
Gl any 3 saiuall Jgial (e gy @l i) 23 3 alaall Ll s Clas gl laa) a1 Jabedl) o g 3 calivd Wil e T jeds aal sl delud) any alus 3 clllal) aas
e oLl 5 glaty ¥ Lays A8l 53 s i) e
)Y 5l ) AV el 3 gviaall saned Gag WS Syl S¥ 50 1000 2l i Alay) Gl id) oY) asll L (S 5l )Y 52 2500 (bsaieall 3 ) i3 oY) sl
oY) aad) e Bl s e ol alaiiall LN gl ol A s SIVI ol gl (3 5k e Ao i)l L)
Sl Y dad s o (3 sanall 8 Ly &) AY) Aty ) A HLainl) Cilas sl dae das s el 8V alla Daaed JA (e (§ siall 8 Ay jlaial Cilas g o) 8 ()5 i) apkiing L2
(@aﬂl‘ﬁ)ﬂ‘eﬁéﬁdw\ﬁh_’.‘\F}A})&M‘Mbaﬂjmy‘ﬁ‘h}”ﬁ}
b La 3 saiall e 4y L) Aadail) i 5 Alall (8 sud) A ) ol g Aadail (53 ) a5 ) VLAl @l Jady g @l i f @l sl alla gl (b ) 8 Blhall el G paiall il L
Al (el 5l AS ) AS il Baalial) ol i) bl s gay V) a5 8 30 yiuY] bl Wl |3 sanall alSal g dag i cll
e ol das o A Hleiu) sas gl Gl Gaisall 213 3i) alie o jea s 33 i) ddee Gn Lo saall V) 2 L
Al VY e Jalaid) o o) alo ¥ Jaals ol (b 5sanall joadd Sy
; }i;‘@.\;@\dyiwgu&)ﬁ;ij%mhljgaweﬁgusgﬂ;wﬁquggg\m):uymuzhgg;u;‘\@g\sg A
L}JL&E\MY‘ é}d.\.aa“ d}mhé&’:\gw&}\hb BJHG‘}M 66).\.\.‘4” d}m\wdﬁ‘d}m\étj‘@u‘ é\)}yb&w‘@ég\w‘)ﬂ dﬂ\@@hbﬂ\uﬁﬁ 2
AU 2y cldla e sl 8 4 51590 Leaie g ol bl o Wi 2t o ) Jalail) a5 3l yial) cildl Qb dlls
JalS sl il adde a7 samsal) Sl V) aall (e BB ) (3 saieall (b i) (msiad o kel ol Jiud LS (e OIS 135 (Soel 5V 52 2500 el GV asll L~
Lﬁjwﬁuy\mmuwudﬁjéjdaaﬂumww\ J\J)h&\éhnu)m‘aﬁg&:\;a‘)w“\é.u
il il s A i) Al (e a8 bl e a iy als )l QU Jaa Se ol 13 8 daiaall dpadaiil) cilgad) cladedl 0 A 0 e A Slaa ) 085 dlee pads Lk
Loaka) Lgaa g G Alla S5 Aalall VLAl 03 anan (8 datiall Cilel a1 5 A 38l (55l 5 o) 51 5,00
(Bstiaall Clan g 8 (S sl B (5 AV ) e dald Alabae JLaiin¥) 136) (05S0 oF 050 (atinall (B laiin) pilasa gl 4l ol 3 pviall sl 3ay L
e aned sl saiall eledl et 38 A A 3O Ampaail) Gl a¥l Bsaiall e a iy 59 sme dby 0ade10 Joba Lo e BB §saiall Jpeal Gila dad caly Ja 3.
s gl Sle dalian jlie VU 38V ae il (@liasy) 13 jliel S Jla b AT 6 saia

0 KRR I S e IR [ PSS




A VA i) @) I ol il (Bala (3 saiall uaad sa s cclld die el (§ saadl A e 131 clas ) Sl il f @l 8V Salad (5 paiall joae e cany

clan gl GSie llan (Bing Galadl) (o J sina

(3 svinall LeSloy Sl 5 SAY Jgea¥) o el 31y s¥) 6 Jabail L iy Al A ) (3 guad) 8 Jaladl) (3l 131 -1

GJM\Fﬂ@wéﬂ\&w\eﬂém\ M‘?}ﬁ‘;‘:“h}j\ J\.a.u\)ﬁeﬁ:\u\.ns

(Galed gl 8 Ala 8 A cle) 2 (8 saiall e 3A Chgass
(o gl Slle llan Ble ya pe 5 ) jaall 5 &y ) 5 guall 3aall W1 GBadas 5 ) il ade (e (3 saieall puae Sl 1
S Jsa Ll el 5 (5 sanall 5 o) Galas e sbiiill 5 daliiin 5 ) gacay (Baledll dxa) ja 2

il s SV pall sk e S iy (el el 6 i ) Sy Zigel) ) ISy Y il i e a3 o Cipin 5 L pudl A el 3

Ol el (bl @B se sl Adall byl caila 5 el (bl S se (o ske (e sl s cGdstinall sade (e Lgalh die agil jleliul e )l e Jseasd) Gl gl S (Say L
oY

ralaagll pailed 8

.Bsaiall Jsual 8 delie dan saa 5l o ad g Bas g JS Jiai g 3aal 5 438 (e cilan 5l S

) aiy el 9
P A (g el A JS A ) 50 Adeay N e shaally (5 saieall 8 4 laiinY) Slaa gl (S vl
Gstuall Jsal dad dla
L ila s lan sl @il LSy ) Bpiall Ciang 2 @
ol e led Gma Lo gl e s gl dllle sy Jas @
By oot AL S8 )yl A sid) AL W st 3ol ne wsie ee s IS 8 Al 3l R saind (3 JSAIL pmiall e iy L Gpsiall e s o
(5540 sl ALl (3 sud) AS AT (55 SV a8 sl 5 (3 sainall uaad (55 SISVl sall e A g o ) (8 paiall il slas 5 o sadall

_Lg_.\ﬂa.m:g;‘\.\;)l\éwﬁgﬂé}m&é\ﬂ\aﬂ@\@u\élﬂ\QA@H&L@M\ ez

1@gakall 513 (ulaa 10
OMise () gaias 5 culanall Gty pgin g colias e (e Gadiall 5l Gl callty L
s elime 1yt 3 Gall B amicall el 5Ss Alles a3a) asanill AL Baa)y i 5o aius (3stiall Gl Gl AL 5 pud) A Al sa f )5 (e Guladl) B pune B3 a8 L
I a1 S lad) o5 (e s ingl) 4 ga e J guaal

sagie geac (V4 el £ 635 63 gaiall 3 )l0) Gulaa sliae sland I Jganll a5y -z

v o) Geiad) asal ) Jale [3EGY)
O PRIV I KL
S e i) fAsad)
2aa¥l) dasa Jal 530N

Gl gt e gl ae [ giSA)

[ 3 T

aliged) i 3e alaa /5L




A 0 5ally (§ saiall 5 1) (alae elimef pialy L2
(o) Gl aal ) dole /3Ly
AL (ally bl ey ) bl U dae ALl (31 su1 5 i jLain¥) 550 (8 Tale 20 ¢ JST3 a4l cidlall (a1 AS 5l Sl (g3l Cpusi 1) 58 (iad) /sl
Ll s il Jadads g Al s Ml Jaadill 8 3aled g 4S5 5aY) Basial)l Y 6L ey daala e Jlee V13510 3 il da o o deala a5 60 gaadl o pad) 28 A
(s ) ALl amas )8 /3L
1) 5 o naeS Janll Jaihy o U8 <l s S Baal il 4l IS 3 pualaaS elld 38 ee 02011 ale Al (bl Gal) ecilaadl 91 Gl 58 (LY 2
22003 e Gy 538, 31 saniall Y gl i Aaals (e e sheall 4385 5 Aplaall 3 pialall saled o Juala Ayl o 4 jlaad) S il (e 220 b
(sme) S Cue il 35y
A 19 e IS5y dgal Al il Il A L) A peaall 5500Y T nse il dae Al (il a5 sil) lend g Al o 55100 nae i Wllas iy (SISl /o)
8] (G s IS Baled e Juals 58 52001 dle il dads o Jee V) 3,10} (3 diualall 82led e duala Sl 2l IS 530 28 jemn g 4 Laiin) 48 junadl)
bl 5 g il agh ellall daala (g0 JlacY)
(352 ) 2ea¥) dana Jal /30Y)
Aaal jall s Llaall 8 diige Cilaled o Ll pan ) A8LaYL 4a,Y) Zaalall e Zanlaall G Gusa ISl Aa o e alals ddlall (b 1) 3858 8 plalaall 303 5 e
8 Al Zaal ) 50y 5 aeS Lghuad o3 &5 Gl Il ety 8 ALl A al) 5 plaly Chbatl) o5 B0 graal) oSl 51 AS 55 8 Aa D) Aaa) el 5 510) 8 drigal) Ll puse cilay AR
2017 b ale 4S80 (8 Hlaladl sy caul 535 2008 ple Lllall Gl )
(e e ) (a1 sl s s e /) S
sl de gene (8 Jlee ) jshiy Jlatindl ale jone el Uy i jlall de gena (3 LYy Lllall ale e Cuaie Wl Jand 5 2 LT Y 5 A8 80 (o2l ut )1 5
Ll 550 55 8 Jae clld Ji 5 Jsaa¥) 5000 3 L) Egmy jode cuale Jind o gabaB¥) audll 8 cpuabatl € 4303 53 22005 ) 22001 sle (e (bl ey i Jae
21998 ale b lail 5 4Ky e Aralal) o SLaBY) b oy 50l 3algd e Juala | sall Sl 3 saia g kel Sy
(Jiise sume) Al saal) 4l 2y alans /30Y)
saniall LY 5l AL 5 S e Jlee Y 318 A usn S e duals A sll) Jlall s Jee Y 3,1 & danadiall SupplyCore ME A8l (2l Gasi )l s alysadd) /30l

22002 ple 3 s sl e daala e SV G iealal e duas 22000 ple 2 4S5 50

t ) ) ¥ JE) Qi e (3 saiall 5 1) adae sliaef Gl gase Jadi L
L 8k 3 sxiall (5 A A sall s )l s 3 gial) an o d885al) L]
Y] Baabis A T g (3 gaall e dle sl allias Gl g e dibadl dudlie OIS e g ccal a2y .2
Bl 1 o) gl g AadasY) 5 ol 5 maeny (3 satiall juae o) S (g SB35 sanall pae gl Al V) 5 AaiUaal) s qe JIY) e Gsi (45 e glaia¥l L3
e (e SE ) ALEYL (G saiall 45510 5 Gsaiall paes §stially Blat Clalial) el Al die 55 Gleslaall 3 Sha g (§saiall HlSaly oy i 3835 JlaiS) (e SEL 4
L) Bl A3y lgdle (sl AlSaY) e Led)
i) (3alis AaiY alSal 5 il slaall 5 )Sha g (3 gaiuall Sl g o g 5l T g ilas gl Sl Galias By Loy 43l 5 usay (3 saiaall o2 ald (ge ST L5
A sl Slles lain) §saia dalias i Lays gaa s Alie 53 lea s alaia) s 4 a5 Al Jaal) .6

sl 5l alaa W3l il ol ) il 5 clelaia¥) g5 en (i ) Clelaia¥) juslae (g8 7

e 4 Gl ) eliae V) B Laiy o saiall jaae Lelaaty o juany g laial JS (e de shie slilSe Jiiudl sl onliy L
M‘.\Lﬂh}‘d‘ﬁ“@wujugsiu&é‘\é}@\ﬁ.\nﬂd\ﬁy\dﬂ@)dJJA.A”CJ\..AA}&}M\E‘)\JJUASM¢L4.G‘\@LMU:U;UMﬂ&\@ﬁ}j\@h}}y )

LBsdiall ya ) i ZladYl mllas Gl s s Jla 850 Galae e a3l 5580 allias 441 (558 (5 saially clas o)) (Sl mllas gy e




okl Ggdia
v v v X v v v
L ) aguadld
ekl @ gdia
v v v X v v v 4 grd) agudld
:Li._a ﬂ‘ @ m\ j.‘l.d‘
okl Ggdia
v v v X v v v
A5aLal agadu
daall (Al ) (3 gaia
v v v X v v v
G5 giall
ol Ggdia
v v v X Y v v L gial) s it
b yuall g
oab ) (gdia
v v v X v v v
Jee
v v 7 X . 7 7 Jaall (ol ) (5gaka
oab )l (gdia
v v v X v v v
;\,'\*BJ\ N-um
ol gdia
v v v X v v v
Jhalls 3 jaliall
oab ) (3gdia
v v v X v v v
Sl 5_aliall
wab )l (gdia
v v v X v v v £ siiall 5 aliall
Jhlls
ekl @ gdia
v v v X v v v £ siiall 5 aliall
Nl
ol Ggdia
v v v v o< v v
48 aY) agedld
ekl @ gdia
v v v v o< v v
L g pgudd
wab )l Ggdia
v v v VR v v
4L agud

-10-




-11-

I~

I~

I~

I~

I~

I~

I~

I~

I~

I~

I~

I~

I~

I~

0Bl (Ggdia
3g3*a?\@@uiu
ek 3 gdia
Fallal) agudll
Ao ) g A8 gl
a3 52ia
LAY ) sa)
ek 3 gdia
allal) g jlind)
oab )l (gdia
Jaall allal
ekl @ gdia
A gal) it
oab ) (gdia
gl
oab )l (gdia
o
ekl @ gdia
Gl
oab )l (Ggdia
Jadatal)
ekl 3 gdia
&a (@ gial) gl
Ay yid)
oab )l (Ggdia
e ) giall pladl
Aoy
ekl @ gdia
e Gl siall 031 gl
day yad)
oab )l (gdia
fa (3B giall Badaal

-

4:,0&3‘




Godiall paa 11

a3 Jams 22008 i 8 i (07070-37) aiy el (3 sul) A (30 G i om sr dand (53 52 Iy (stle 200 ¢ 582 Jlo (el g Ak Tanluss 48 55 cilall I 38
1010239234 &,

Godiall jae Glsie @
ALl
Llall — anaddll ¢ LS 6775
3712 — 12331 (=l
40 graall gy yall ASLaall
http://www.riyadcapital.com

Gtinall el L clagladll 2

S8 27 () sl 1 e bR > 31 Y )08 28 (e b AL * 2017 4w e (5292 Sy )
2017 2017 Jeemsd
33,291 181,293 214,584 <l yay)
11,412 63,141 74,553 Jadl ila

Al AL il il

ALl el A8 AT el Gudaa sliaed o

A4Syl pa ciliinafa gie Asla ggha g gelluca
Y SER pad oslaall st ) Calalll ve Cuas
g Y Y ¥ oac bl ) el 2
By a2 Y pxd E xall (a0 dese
Y SR Y e Sl mlia 5y 5all 2
Y e ¥ = Sesil) Ges llae e
Y By Y s SR e (Rl

tok Lo ¢ Jady Ly (3 sauall (5 Al cilaad 5 400 cllenal) §gaiall yise a3t o

Lsicall Calaal atail ad et (5 gaieall Couidl LaaYl

LGsdinall Jlael Ay laY) 5 Al Lladl) 365 sie Leelg) iy 3 <yl ) 351 <le) ja) auna
Bsainall Jleel o i a8 sk ol 458 s a5 6f Jsm 80 gmaal) Bl (3 gl 2 ¢ DUl
.Gstinall mllial Ao puall 3 siadl auan Gl s A3 58 Clana

Al da g il oda 8 A sall (3 gaieall adl yiu) 245

ol (e (3 gauall agae Slaiall il LY elal e il iy

Adleti) die (§ gauall ddial gl i

e laf oalaall sliac oSl é‘,.\.uaﬂ.l Aalatial) ﬁu‘)vdl L:ILA‘,SMD e é}.\.ua“ 5l alaa g M
LJalS IS gl 5 5use
d}.\.\a@.“a\&;i)h}ﬂj@w‘d}d\@é‘ﬂdwy\uwdjm‘ﬁ‘)hju@@J}m\ 9

Sl daliad dealls agd pad el (alad¥l dadY gl Cual Gl Gl sl saball aaass o) 50 .10

Gstieall ASaly oy yis agd Gadjall Galasll daiV s SLeiiay) Gilia 43 alSal i sar Slas gl
Ol sleall 3 S2a g

(@siall 4 la¥) Glardll @l 4 ey @satall llee @saiall 30 e Josue Godiall pae ey 11
):\f;} @M} AM‘} L@.l‘} L@JIA:\S\} djd.han (.\15;1} L})ﬁ 43y %) ASL”J\} é}.\.\m” LLI\AA} C)L}

sl 4l o sl Alladl Cua Aaald) il Jld g las gl (Sl ot Y s Goiall e 32 .12
_d\ﬂh\}\w‘e):\mﬁ

Lexe el de jus Gl s (3 saiaall ol il & i ) Shlaall eyl @led ¥y clulad) sy .13
&y‘&éW@ﬁM‘HﬁMEW‘MU‘&

(o Gnlail) il A0Lall (3 suall A 5 355 co o el (3 st JSU ) 3 5 AdUnall 481y s 0 kel .14
el Js

o 9k L~

i Sl g Am e A ek ladh w5 ALl (1) (ol e ety Bl asticall 3,0y Ll ) dileaYl
ALl (31 5Y) ks 55 ) gaall aadi g a il g Adailly agaie s JS 5 5 ol iy Jaladll

-12-



http://www.riyadcapital.com/
http://www.riyadcapital.com/

AV VB e gl g s s elldg dalia ol 5 JaT o) ja) of 3830 5 Jaay (3 saia e ) sl ol 55 6l a) (ol a1 5 (3 saiall yae Je ALl 3 sudl Al 3y
Gl Al L) (g5 8l Bl A jlas e Bstiall pae B ]
Agl) 8 (e 4bdad gl agas 5l 5101 Il s jlae & Bsaiall e ek el 2
oY) i A jlas (3 duand 5 oLy (3 gaiall e (e Aiggd) ) b s 3
Al anil gl b AUl o) 3l L os e o) 5 IS5 JAT S8 Gsriall joae ol Al @i 1) 4
LGsaiall Jsaal 310 e Hol8 §sanall yie 52l Jase HAT adil dsa g ade g 4L Sl o ae s LY Jpal a3 4 L) daisall paesliy 5
Gstiall se Joe Augll e 4 o plly Glaall Gsaiall Gl g (Slle o gald 1A H0a 6

Ap s el @3 Ll Jsine il o el dgd Wl i g &l s 7
Béal) ol 12

daiall el sl
) 5okl Jaw - (12163-26) i) Allad) Gondl 43 (0 G i cinsar Jani g25mn by Osae 52 £ shae Jlo al) - (Aliie Laalise 38 58) Da gl G al) Can i (3,58 3848
1010366439

hdall cpal Ol gie o
B0 ) Ay pall Co 5 (53 68
11 Lol (Jdill 7 g
dadl) o agh el 3y 5k
12381 =Ll 7508 w.u=
303 gl Ay pall ASLadll
+966112172406 :Sé +966112171017 (s

oY) el aY) gpen a3 e SIS J e a5 clan gl Sl llal g 5 (3 saieall J seal a0 Y guse Jadad) el Sad Cm Gsaiall juae 0 (g i) el J3e 5 i aly .z
ot oad el (el Aany 5 Hlaiin) (Balia A5V ga (il Y Lays piall ae ciladar] (8 g (3 saial) J el Jaday (3lachy Lash e 55U

Algaal Jais 5 ol (3 5aim @Y Ghl (e Laiall Tl Jandly 4pnis e g 51 ST 51 0l ol Calks aaal) e 38y 0

S dalias ale of Jgiee JS sl 13) Jadall el Je Gsaiall paal s WS ¢ laiia¥) Gaalina A3y 8 5,0 sl VA Con L) (3 sud) A U8 (e Tada) (el 3 oSy o0
DY) 2l e Loy 30 IS iy Coaens Al Cany LaS S (S5 15 el o gl (Slle s Rl ) s o e ka5l

i Bain el Gy 4l o 1550 el ALl 5 ol AS 0 g SV B gl 5 g SSIV) nd g 58 LUy sl pneagie

ol jldtus 13
Gala ¥

igisd 14
Galaiy ¥

A laal) 15

—

(OsAlaiall ) saulaall) (55 538 G salan saill Gusall 2o 5 sl 2l ol 4855 155 auladll
;L;'\j;u!l sl lsie Lo
28355 :« ua
11437 =L
40 sl Ay o)) ASLadll
+966(11)2065444 : ,<S& +966(11)2065333 : aila
Ibrahim.albassam@pkf.com

5l b Lgalasi s L (11 sl 5 (o 5B Cppalanall A0 gl gl (e 5 plall Aol e Wb 5 (3 saiall g gindl 5 2 sis Chuail L 230 581 dral je ) o) Bile e oy
Al (3 gual) Al Leia A3 ailusig b il (3 gaiall pae () 2asall
ALl 3 sudl A (e callay gl bl ¢ sy Clele ) 2ga g ol (3 gaiall e e ey 5 s Caalaall maal 13) 3l Cualaall Jlagiuly 3 saiall jone ashy L0

-13-



mailto:Ibrahim.albassam@pkf.com

1 A claglaa 16

e (505 gtk die ed f/ 5 Jaina mllian i jlad s 5 plliaall (o e Aadlaal a3 Cle) W)y luand) anly (3 gaiall j0e agian I
claa gl (Slle il s5ee o BN ZI)A] Ldings Godiall oo BS I Z1 AL Gsiall pnad Y o
Lilie el (55 Lo (e bl ) o gua ) (S (3samall josad 3ay .z

psiall paad day il Juiadly 31 ilasa 4oty Bl 25 e Jypendl) i G 1Y o
G sanall B ;MML@_\\‘_A;JJML}S@M@}M\ );\JA\A\A&S:I‘;\” Gileadll _51 CLJ\ Dliel a1y .

gl Al Y ghae cilassl) gl alull adial de ghne Algac gl ags sl e ST @

sl sl sl jal e
Sl Jmanll any lyg o3 sanall eled) gl g las 21 G Y 320 I8 LliS Clan gl Slla s 2Ll (5ol Qi il o8 13 (3 sriall oled) (8 iy OF Bsniall psal s @
.G duall 3 la) alaa 488 4o
eltiase JS) Lt b g5 (e e A il e stiall Jaal (e G5 e )5 o i e «Dlslhae (e dgle Lo 3oty (3 saiall ddaal Slsl ol Bsaiall paeash e
(ol s Ja b saa B priall jpae Gy Al Slas ) ) ) Slas s e 48ley L Ay

URRENPY| PENION [ EN AN JRRRS: NN [ O & St
Al e shaal) Gadley e gleall 3 Shay §stiall al&alg by yi @
b sinally dileiall Lo D) cilaliad) 5 4Ll Ll gill 5 &l o
(GBstinall ol Ll 1 e

gl Sl dilaiall &l e

;Cﬂ;;§\§5knzﬁd;\ D
Crnaine () 5Skay o) Clas gl (Sl e ST f @il e sl dadal) aal (e (S Gl 4Dl (e ol B0 JBA ) Bsaiall pae el sl S plaial sie sl a1
dlabas e shai- 2o sl A0 (3 gual) S 80 35 SISIY) a8 sall 5 (3 saiaaall paal (35 SSIY) i sall (8 elld (e Ole VI Gasb o plaial) dial Glaa gl Sl s seay Gsaiall jaeady 2
A g 5 Al s g lain ¥l g ) el s e W) sany o Slo plaia¥) Ji le gy 21 (e 235 Y aags g laia¥) e JEYI e bl 10 i Ladall el s las 1) Sile paens ) (A5S jlac
Al 3 gl da (I Slai W e Adid Jla) e e iall il il
Dlas gl (Sl glaial 8 aliall ab JS g cpum Glas g @llle JSI G gag g o Laia¥) & 5 LeShiay as 5 JS e las gl Slla plaial (8 aa) 5 geay o Yoyl Glaa g el JS1 jny .3
(s s\l HM Silel yal .z
Gsviall pie derrs 5 920012299 a8 ¢Sl daad S je o Jlai¥) ol L) (gl )l AS a8 5 SV a8 sall o Zliall 23 sail) Lamd (e IS (e @l 5 (5 580 a8 & Sall paisall

sl ae Jual gill g Leda e

il bl Clgall s adasll Jall L
O Gl e sl iRl A Jlad; @ el Ayl ASLad) & Aidaall 28Rl 3 (5 AN il g Aadail g Al asilgls AW 3 sad) AUl (3paiall pae s Hlefiul) (§sdia aundy

(A G5 saal) Agd AL (315 51 e Slia 3 Juadl) Aial) duaiiall dlail) Agaldl ) AEEY) 028 8 il kY

G

& osal) sl 5y siall asia sl Gl (e Jadad) cpaal sl adall el sl Gl (e (3 saiall sana o B saiall saaad (6 O Jsme Vs Aelie Ak Cppaain Clas gl S AS glas (3 saiall J geal
Sl g pall ol 5 sl adia sf (L) (o Jaball el sl dagad) cpaal ol ald) (e (3 saiall aa ol 3 satiall yae OIS 131 Y) d seal) ey GBlaty Lo Allaal) 5f (3 saiall Jpual 8 Galias

il sladll 5SS 5f (3 saieall lSal s das i b lgie madl 5] ABSla 30m B Gllly o3 pinall Claas)

-14-




Al pal o T 3 IS8 I AL 31 V) oy 5 sial A sl oy sl (5 s A jlans Aileil) bal) laband) e (3 g2iall 513) uloa (38153 a3V 5 bl J ypase e sl 3ey 8
(gl (358 (gl A Jlan pae 5l A jlan o il Lk (3 sauall e ks

L Jany ) AL (3) )y guail) (3 eSOl s ) AL

bl Glashe L

od 4 afiaall (3 iall e JUER) 8 Lealadinl i il dalall yladll e
Lpalladl 8 jrall Aydaall

Aiagdl e )

Tallall (3 s Calina 8 Jsat) 0ol Jlaa 5 il

Jseadl 51l Qe 8 Gaaliy Al gl 5 e

el by Al J a5l sl

orwho

Ssdiall Jpal daf e e %1.5 B s, -

LGsdiall Jgeal dad ila (10 %0.45 G %0.39 G gl il s (Sl sl s Jadal) o gu ) ey AT agny -

-15-




cwlodl sl

Ay agudld Gl gaia
A riyad capital

L 1) e laal) adla

Botinall Ay yl) cila slaall

G < VP . Gsvia aml

A gaY) agdld 2l Y (§ gdiaa ’ g f‘;\

o o] 7 ddy gkl g g
_LALG\A)LC})LAC}.&A@JM*&‘OJM 4.9‘;5" .&‘,.;

L o L . L Ay Ldnay) calay

skl ad) o Juall Gl daaii Gaiad ) Congn s 4 sn¥) pudU o Gsniia 8 iy 53 7 side ale (B g2ia - Gstial
GBsmd) el Caling e de ) sall Ll lacle 3 5] S il agusd (3 HLeEuYL &y sl agudl Jlad (3 5aka o
Ll ol gmy qita ) lli e Copaill Cangs Sl Alagall el 30 @lld 3 Lay dinl il sl aladind e 4 pafinsal) (3 saiuall ading
alaBY) <l ) (e ki LelSaly Al S a5 cleladll e Capaill e Jany LS e Al Ui (33 LISl Sl 4dla s 4y 58
GAY) el sall g cile) JAY g cilay il

8 _yhalacall clllatia g (ol Y1 gl (8 ClS Ll dpaill () 55Y) (e IS HLie Y1 ey 32Y) d?mm & el 4 sal) (3 sviall ol Jbaiia) Sl
é}.\.han ‘_}A‘Jc\j X;u»l.;ulb X.;IJLA'EY‘ &LA}‘}“} é}aj\ b\.#“’ &M‘

"MSCI AC Ll 053 g sama¥) ol (oo ) o) 5" (gaLa Y1 el elaly 4 e a8l ity 4 5auW) gl o (§ 52k 5
Asia Ex. Japan Index
sl ool e Zlady) a5 www.riyadcapital.com s sy Sle Al (b ) adse A e pdisal) elal e Jgeasd) (Sars
LBl elal e Aaleall ULl aa 60 JSh (gald Y
A yall jhlial)
o Yy
o ) e JSy adlile ol G saiall Jgeal o 8 s ) o 8l hlad) sl dadiiy Aglle Hhlae 4l e (5 sauall 13 (i Bgiiall

(s Lgiad ) Llaal) b le il

Allal) (gouddl Jhalia

Aoy jlalaal)

Baa ol raw Ll halda

gl oll) g At g i gL g Apaulpaad) Jlaliial)
Alaa)) yhalda

Sl e B ciludisl) lalia

Ll &) <)) Jlalda

rllaal) ol jhlda

(B 9aial) yda uﬁa}a (Ae Aisy) ki
Bdal) Gl Ly a9l (A Sl gudl) Jhlia
At e sadisl) jhalia

AoliEtaal) Al cililbudly paiil Jhlda
bt 35 sl

iy sale) skl

Lol ddlan p& cpa il gal B Ldiuy) Jhlia
LW Goha (b L) sl

A ad) &) laiiu) alia

Al cliidial) B L) halia

chgdSal) o al) jhlde

e e I ) O A


http://www.riyadcapital.com/

cwlodl sl

Lgpa) agudld G2l (5 gdia
riyad capital

oavadil) il lalda

L el Alal) (5) 58 71030 AL hilda
Akl oy ) QAR gf g3 pae el
glediuy) halia

Jlaall ddlatia jhlda

(A cilall) (aldds) hlia

Olaidy) i

(3 gdiall Jgual (1 B € Lpui o B jlaaal) bl
Vgl Hlalda

B3 oyl halia

A i) gkl B laiiay) jlalia

I e e e I

A0 gl Ay pall Can 5 (50 58 A8 4 Lial) Allall (aly Hll A8 @yl yte
20 i) 20 i)
Aa gl Ay pall Can 5 5358 Al L=l
11 s Jaill = Wall — madill ¢ LS 6775
Jaaill o eagd cld) (3 5k 3712 - 12331 =Ll
12381 =Ll 7508 —. = A0 sl Ay jall ASLedl)
393 gl Ay jal) ASLadll 920012299 : A8, sila
+966112172406 0S¢ +966112171017 il http://www.riyadcapital.com

: Godial) ooy Adtaiad) AB L) cliLyl)

-

Y ydisall dile Gstiall vile L
-53.65% -50.66% 2008
66.50% 67.90% 2009
17.03% 21.20% 2010
-18.27% -17.99% 2011
19.38% 19.79% 2012
0.68% 4.24% 2013
2.23% -2.57% 2014
-11.57% -7.52% 2015
2.10% 2.22% 2016
38.41% 41.32% 2017
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