






Notes 

ASSETS 
Property and equipment 
	

4 
Right-of-use assets 
	

5 
Intangible assets and goodwill 

	
6 

Equity-accounted investee 
	

7 
Trade receivables 
	

8 
Prepayments and other receivables 
Non-current assets 

Inventories 
Trade receivables 	 8 
Prepayments and other receivables 
Investments at fair value through profit or loss (FVTPL,) 

	
9 

Cash and cash equivalents 	 10 
Current assets 

Total assets 

SHAREHOLDERS' EQUITY 
Share capital 
	

11 
Statutory reserve 	 12 
Retained earnings 
Total shareholders' equity 

LIABILITIES 
Lease liabilities 	 5 
Employee benefits 	 15 
Non-current liabilities 

Lease liabilities 
Trade payables 
Other payables 
Accrued Zakat 

Current liabilities 

Total liabilities 

Total shareholder equity and liabilities 
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SAUDI GROUND SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED STATEMENT OF FINANCIAL POSITION 
As at 30 June 2020 
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated) 

30 June 
2020 

31 December 
2019 

(Unaudited) (Audited) 

569,209 592,538 
155,797 182,996 
867,040 885,065 

97,873 141,567 
92,536 120,037 
3,715 3,776 

1,786,170 1,925,979 

424 285 
1,049,527 871,592 

461,940 461,416 
763,494 943,931 
64,504 119,849 

2,339,889 2,397,073 

4,126,059 4.323,052 

1,880,000 1,880,000 
499,025 499,025 
317,451 566,863 

2,696,476 2,945,888 

95,874 129,993 
563,964 531,229 
659,838 661,222 

42,049 44,880 
75,365 21,141 

539,656 543,418 
112,675 106,503 
769,745 715,942 

1,429,583 1,377,164 

4,126,059 4,323,052 

Sck.....„ Chief Financial Officer 

    

    

 

Chief Executive Officer 

 

Chairman 

The notes on pages from 6 to 31 form an integral part of 
these condensed interim financial statements. 

2 



Chief Financial Officer 

SAUDI GROUND SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME (UNAUDITED) 
For the three-month and six-month period ended 30 June 2020 
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)  

Notes 

For the three-month 
period ended 

For the six-month 
period ended 

30 June 	30 June 
2020 	2019 

30 June 	30 June 
2020 	2019 

Revenue 14 115,094 648,023 627,264 1,257,093 
Costs of revenue (251,497) (453,724) (663,023) (889,647) 
Gross (loss)! profit (136,403) 194,299 (35,759) 367,446 

Other income 70 115 405 638 
Administrative expenses (48,086) (55,857) (104,479) (117,185) 
Impairment loss on trade receivables 8 (11,699) (13,333) (64,479) (19,378) 
Operating (loss)! profit (196,118) 125,224 (204,312) 231,521 

Finance costs (1,667) (2,077) (3,404) (4,274) 
Interest income on term deposits -- 3,991 -- 7,098 
Gain /(loss) on investments at FVTPL 9 13,175 1,867 (5,437) 3,367 
Share of (loss) / profit of investment 
in equity-accounted investee 8 (6,510) 2,480 (22,759) 5,514 

(Loss) / profit before zakat (191,120) 131,485 (235,912) 243,226 

Zakat charge 18 (6,750) (7,625) (13,500) (15,250) 
(Loss)! profit for the period (197,870) 123,860 (249,412) 227,976 

Other comprehensive income 
Total comprehensive (loss) / income 
for the period (197,870) 123,860 (249,412) 227,976 

(Loss) / earnings per share (EPS) 
Basic and diluted (in SR) 13 (1.05) 0.66 (1.33) 1.21 

Chief Executive Officer 	 Chairman 

The notes on pages from 6 to 31 form an integral part of 
these condensed interim financial statements. 
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Chief Financial 0 icer 

SAUDI GROUND SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 
For the three-month and six-month period ended 30 June 2020 
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)  

Share 
capital 

Statutory 
reserve 

Retained 
earnings 

Total 
equity 

Balance at 01 January 2019 1,880,000 456,690 539,683 2,876,373 
Impact of adopting IFRS 16 at 01 

January 2019 (14,344) (14,344) 
Adjusted balance at 01 January 2019 1,880,000 456,690 525,339 2,862,029 

Total comprehensive income: 
Profit for the period 227,976 227,976 

Transactions with owners of the 
Company: 
Dividends (note 11) (150,400) (150,400) 

Other transactions: 
Transfer to statutory reserve (note 12) 22,798 (22,798) 

Balance at 30 June 2019 (Unaudited) 1,880,000 479,488 580,117 2,939,605 

Balance at 01 January 2020 1,880,000 499,025 566,863 2,945,888 

Total comprehensive loss: 
Loss for the period (249,412) (249,412) 

Balance at 30 June 2020 
(Unaudited) 1,880,000 499,025 317,451 2,696,476 

Chief Executive Officer 	 Chairman 

The notes on pages from 6 to 31 form an integral part of 
these condensed interim financial statements. 
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Chief Financial 0 ficer 

SAUDI GROUND SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED) 
For the six-month period ended 30 June 2020 
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated) 

Cash flows from operating activities: 

Notes 
30 June 

2020 
30 June 

2019 

(Loss) / profit for the period (249,412) 227,976 
Adjustments for: 
Depreciation on property and equipment 4 54,573 55,143 
Depreciation on right-of-use assets 5 27,199 24,034 
Amortisation 6 18,025 22,960 
Share of loss / (profit) of investment in equity-accounted 
investee 7 22,759 (5,514) 

Impairment loss on trade receivables 8 64,479 19,378 
Loss / (gain) on investments at FVTPL 5,429 (3,869) 
Impairment loss on property and equipment 11,050 
Finance costs 3,404 4,274 
Zakat 18 13,500 15,250 

(40,044) 370,682 
Changes in: 

Inventories (139) (1,470) 
Trade receivables (214,914) 174,973 
Prepayments and other receivables 20,471 (55,998) 
Trade payables 54,224 (5,483) 
Other payables (3,761) 67,130 
Employee benefits 32,736 28,921 

Cash (used in) / generated from operating activities (151,427) 578,755 
Finance costs paid (3,404) (4,274) 
Zakat paid 18 (7,328) (10,249) 
Net cash (used in) / generated from operating activities (162,159) 564,232 

Cash flows from investing activities: 
Additions to property and equipment 4 (31,244) (40,297) 
Additions to right-of-use assets 5 (2,967) 
Additions to intangible assets 6 -- (34,486) 
Proceeds from disposal of investments at FVTPL 250,008 80,502 
Investments at FVTPL 9 (75,000) (150,000) 
Net cash generated from / (used in) investing activities 143,764 (147,248) 

Cash flows from financing activities: 
Dividends paid 11 -- (150,400) 
Movement in lease liabilities (36,950) (21,530) 
Net cash used in financing activities (36,950) (171,930) 

Net (decrease) / increase in cash and cash equivalents (55,345) 245,054 
Cash and cash equivalents at beginning of the period 10 119,849 309,886 

Cash and cash e 	ivalents at end of the period 10 64,504 554,940 

Chief Executive Officer 	 Chairman 

The notes on pages from 6 to 31 form an integral part of 
these condensed interim financial statements. 
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SAUDI GROUND SERVICES COMPANY 
(A Saudi Joint Stock Company) 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
For the six-month period ended 30 June 2020 
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated) 

IMPACT OF COVID19 (continued) 

The Company considered potential impacts of the current economic volatility in the determination 
of the reported amounts of the Company's financial and non-financial assets. These are considered 
to represent management's best assessment based on observable information. Markets, however, 
remain volatile, and the recorded amounts remain sensitive to market fluctuations. 

The management cannot, however, preclude the possibility that extended periods of suspension of 
international flight operations, an escalation in the severity of such measures, or a consequential 
adverse impact of such measures on the economic environment and the industry that the Company 
operates in, may have a potential effect on the Company, and its financial position and operating 
results, in the medium and longer-term. Given the fluidity of the environment, the management 
will continue to evaluate these and make further demand-driven adjustments to its capacity as 
needed. 

SUBSEQUENT EVENTS 

There have been no significant subsequent events since the period-end, that would require 
disclosures or adjustments in these condensed interim financial statements, except as disclosed in 
notes 23 and 24. Note 24 describes the emerging developments and related impact on the Company 
due to COVID19. 

BOARD OF DIRECTORS' APPROVAL 

The condensed interim financial statements were approved and authorized for issue by the Board 
of Directors on Dhul Hijjah 14, 1441H, corresponding to August 4, 2020. 

 

 

Chief Financial Of icer Chairman 
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