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Report on review of Interim condensed consolidated financial information

To the board of directors of
Oula Fuel Marketing Company - IKSCP
Kuwait

Introdustion

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company - KSCP (“the Parent Company”) and its subsidiaries (“the Group™) as of 31 March
2021 and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the three-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to exptess a conclusion on this interim condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substandally less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Concinsion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2021 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 March 2021 that might had a

material effect o business or financial position of the Parent Company.

Abdullatif M. Al-Aiban {CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 May 2021




Pt

Ouda Fusl Marketing Company - BEOP and its Subsidiaries
interim Condensed Consolidated Financial information
31 March 2021 {(Unaudited}

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2021 March 2020
Notes (Unaudited) (Unaudited)
KD KD
Revenue
Revenue from sales and services 33,941,684 34,113,513
Cost of revenue 16 (30,878,112) (31,271,194)
Operating expenses (2,255,658) (2,128,951)
Gross profit 807,914 713,368
Share of results of associate 8 240,720 149,188
Realised gain on disposal of investment property 6 60,000 18,000
Rental income 91,227 131,363
Interest income 25,369 44 652
Other income 814,573 779,437
2,039,803 1,836,008
Expenses and other charges:
General and administrative expenses (946,509) (860,149)
Finance costs (74,781) (166,406)
(1,021,290) (1,026,555)
Profit before provisions for contribution to Kuwait Foundation
for the Advancement of Sciences (KFAS), National Labour
Support Tax (NLST) and Zakat 1,018,513 809,453
Provision for KFAS (11,187) (5,793)
Provision for NLST (25,046) (20,323)
Provision for Zakat (12,188) (6,637)
Profit for the period 970,092 776,700
5 2.40 Fils 1.93 Fils

Basic and diluted earnings per share

The nofes set ot on pages 7 to 19 form an integral part of this interin condensed consolidated financial information.




Cula Fuel Marketing Company - KECP and s Bubsidiaries
interim Condensed Congolidated Financial Information
31 Nigreh 2021 {(Unaudifed)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2021 March 2020
(Unaudited) (Unaudited)
KD KD
Profit for the period 970,092 776,700
Other comprehensive income/(loss):
items that may be reclassified subsequently to consolidated statement of profit or foss:
Share of other comprehensive loss of associate (149,141) (126,166)
Total other comprehensive loss that may be reclassified subsequently to consolidated
statement of profit or loss (149,141) (126,166)
Items that will not be reclassified subsequently to consolidated statement of profit or loss:
Equity investments at fair value through other comprehensive income
-Net change in fair value arising during the period 1,695,465 (4,173,713)
Total other comprehensive income/(loss) that will not be reclassified subsequently to
consolidated statement of profit or loss 1,695,465 (4,173,713)
Total other comprehensive income/(loss) 1,546,324 (4,299,879)
Total comprehensive income/(loss) for the period 2,516,416 (3,523,179)

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial inforrmation.




Guta Fuel Marketing Company - KECP and He Subsidiaries

interim Condensad Consolidated Financial Informatlion

314 March 2021 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2021 2020 2020
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Property and equipment 19,386,821 19,504,872 19,450,869
Intangible assets 1,181,217 1,172,050 1,061,338
Right of use assets 1,584,332 1,730,610 -
Leasehold right 12,870,133 13,150,547 12,581,979
Investment properties 6 7,615,000 9,323,000 9,401,000
Investment property under development 7 26,484,627 25,727,234 21,751,071
Investment in associate 8 17,900,830 17,809,251 16,413,450
Investments at fair value through other
comprehensive income 9 23,539,968 21,057,197 21,115,297
Inventories 1,120,247 1,065,400 919,061
Accounts receivable and other assets 10 2,004,543 2,252 457 4,396,835
Term deposits 11 7,426,972 7,171,013 5,899,527
Cash and bank balances 11 9,011,731 6,244,794 6,434,534
Total assets 130,126,421 126,208,425 119,424,961
Equity and liabilities
Equity
Share capital 40,456,810 40,456,810 40,456,810
Statutory reserve 5,931,178 5,931,178 5,617,202
Voluntary reserve 5,931,178 5,931,178 5,617,202
Fair value reserve (3,196,487) (4,552,361) (3,366,708)
Retained earnings 16,587,886 17,450,060 15,846,682
Total equity 65,710,565 65,216,865 64,171,188
Liabilities
Provision for employees’ end of service benefits 923,545 921,720 689,822
Lease liabilities 1,597,959 1,553,905 -
Murabaha payable 42 5,127,928 5,127,322 5,641,500
Term loan 13 - - 20,031,902
Wakala payables 14 25,384,797 24,955,648 1,500,000
Accounts payable and other liabilities 13,064,827 11,377,873 10,258,326
Due to related party 16 12,412,481 12,065,157 10,384,722
Due to banks 11 5,904,319 4,999,935 6,747,501
Total liabilities 64,415,856 60,991,560 55. 253,713
Total equity and liabilities 130,126,421 126,208,425 119,424 961
e
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Eng. Abdul Hussain S. Al Sultan Eng. AdeMiohmmed Al-Awadi
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The notes set out on pages 7 1o 19 form an inteSPtapisrt BREMESSREm condensed consolidated financial information.

ViceChairman and CEO




Oula Fue! Marketing Company - KBCP and iis Subsidiarias
Intoris Condensed Donsolidated Financial lnformation
31 Warch 2021 Unaudited)

Interim condensed consolidated statement of changes in equity

Share Treasury Statutory Voluntary Fair value Retained
capital shares reserve reserve reserve earnings Total
KD KD KD KD KD KD KD

Balance at 31 December 2020 (Audited) 40,456,810 - 5,931,178 5,931,178 (4,552,361) 17,450,060 65,216,865
Cash dividend (note 15) - - - - - (2,022,716) (2,022,716)
Transactions with shareholders - - - - - (2,022,716) (2,022,716)
Profit for the period - - - - - 970,092 970,092
Total other comprehensive income - - - - 1,546,324 - 1,546,324
Total comprehensive income for the pericd - - - - 1,546,324 970,092 2,516,416
Realised gain on disposal of investments at FVTOCI owned by the

Group (note 9) - - - - (171,353) 171,353 -
Share of realised gain on disposal of investments at FVTOCI owned

by associate - - - - (19,097) 19,097 -
Balance at 31 March 2021 (Unaudited)’ 40,456,810 - 5,931,178 5,931,178 (3,196,487) 16,587,886 65,710,565
Balance at 31 December 2019 (Audited) 40,456,810 (506,446) 5,617,202 5,617,202 854,152 15,385,522 67,424,442
Sale of treasury shares - 506,446 - - (236,521) 269,925
Transactions with shareholders - 506,446 - - - (236,521) 269,925
Profit for the period 5 - - - - 776,700 776,700
Total other comprehensive loss - - - - (4,299,879) - (4,299,879)
Total comprehensive loss for the period - - - - (4,299,879) 776,700 (3,523,179)
Realised loss on disposal of investments at FVTOCI owned by the

Group (note 9) - - - - 79,019 (79,019) -
Balance at 31 March 2020 (Unaudited) 40,456,810 - 5,617,202 5,617,202 (3,366,708) 15‘,846,682 64,171,188

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.



Qula Fuel Marketing Company - KSCP and its Subsidiaries
Interim Condensed Consolidated Financial Information
31 March 2021 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months Three months
ended 31 ended 31
March 2021 March 2020
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 970,092 776,700
Adjustments:
Amortization 307,703 229,365
Depreciation 430,173 611,679
Loss from write off of property and equipment 248,984 -
Share of results of associate (240,720) (149,188)
Realised gain on disposal of investment property (60,000) (18,000)
Interest income (25,369) (44,652)
Finance costs 74,781 166,406
Provision for employees’ end of service benefits 10,540 7,311
1,716,184 1,579,621
Changes in operating assets and liabilities:
Inventories (54,847) (38,212)
Accounts receivable and other assets 432,846 (361,437)
Accounts payable and other liabilities (335,761) 373,489
Due to related party 357,324 (1,697,895)
Employees’ end of service benefits paid (8,715) (3,825)
Net cash from/(used in) operating activities 2,107,031 (148,259)
INVESTING ACTIVITIES
Additions to property and equipment (414,828) (564,086)
Additions to intangible assets (36,456) -
Purchase of investments at fair value through other
comprehensive income (4,794,508) (1,010,308)
Proceeds from sale of investments at fair value through other
comprehensive income 4,007,201 61,205
Addition to investment in associate - (105,026)
Proceeds from sale of investment property 1,600,000 1,070,000
Additions to investment property under development (757,393) (1,387,312)
Movement in term deposits with original maturity exceeding
three months 647,987 (200,001)
Interest income received 9,043 14,278
Net cash from/{used in) investing activities 261,046 (2,121,248)
FINANCING ACTIVITIES
Repayment of murabaha - (202,750)
Proceeds from term loan - 979,273
Receipts of wakala payable 529,149 -
Repayment of wakala payable (100,000) (100,000)
Proceeds from sale of treasury shares - 269,925
Finance costs paid (30,727) (91,407)
Net cash from financing activities 398,422 855,041
Increase/(decrease) in cash and cash equivalents 2,766,499 (1,414 ,466)
Cash and cash equivalents at beginning of the period 11 4,693,361 4,906,468
Cash and cash equivalents at end of the period 11 7,459,860 3,492,002

The notes set out on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.




