Date: 12 February 2020 2020 _aloé 12: g0

Ret. 000516
Mr. Mohammad Saud Al-Osaimi piaall avard) 3 gnu daza [ )
CEO - Boursa Kuwait g oS0 A g3 - (o ABE (pord M)
State of Kuwait ey o8 Ad ga

(a9 Ayl dyad

Dear Sirs,

Subject: Outcomes of Zain’s BOD Meeting ) - Alhtial fluaty] 48 504) alae plain) il :p pda gal

As per chapter No. 4 of the “Disclosure & U1 oo "dladlly glaiifi' GS go ol duail plsay
Transparency” Module of the Capital Markets (L 51yl 2 oo 5yl 4335 2010/7 68 o sitill sl

Authority's Executive Bylaws and its law No. . i _ .
7/2010 and amendments issued regarding Aagp sl clagheall o gluail ol
disclosure of Material Information.

Attached:; the consolidated financial statements for
the year 2019 form.

2019 el oanll ALall iyl s 72 3ad S0 (3050

With reference to Boursa Kuwait Rule Book ' tiser soshaall A odlida) sl ol ciliisia Y 8 LAY
requirements issued as per the decision no (1) for as 6 yuy "Y1 Gl L on) caitaa of Siay 2018 Gl (1) &

year 2018 and since Zain has been classified in ' o ‘ et
the “Premier Market’. The Company is glad to 2% s i gl et / Gulladdl saiga oo ol ol cn
gnn?unce ah qual!lrterli Analyst/ Ianeztor BV sy ety A Aol alat 3 ydibas Jls] (53 pka e 02ie
onference that will take place on Monday . P
17/2/2020 at 2:00 PM local time. Al interested b1 g ot (sl sl G8s) 20207217 GHsal
parties are welcome to join the call. Invitation cisde sxal Jlo dabia 5 geall Jpalii | jaigall ) slacaidl dyeall
details are available on our IR calendar through . _ ) T
Zain  website www.zain.com, for further ©* 234 WWW.ZaiN.com aise UMA (e Ly ualall ¢ salfandl

information please feel free to contact the IR IR@zain.com - Juai¥l (8 o1 il pae oo 5 ciila sheall
department at IR@zain.com. )

i A3l g ol siad! 5 () gy 1 oluialiy
Sincerely yours, copsill g ol i (B4 () gy

AN pali jy
O A5 ganal (il (yuri Ml g 8 MY palaa gy quild
Bader Nasser AlKharafi

Vice Chairman.and Group-GEO
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Financial Results Form
Kuwaiti Company (KWD '000)

Aptlall il il g d gad
(iﬂ,d ity 'Pﬁ J‘}'\) Ay g8l syl

Select from the list 2019-12-31 Aaflil) ¢ja g8
Company Name A8l gl

Mobile Telecommunications Company K.S.C.P - Zain

Ot — .80, Aliiial) LA A8y

Board of Directors Meeting Date

Bl alaa &Ln:\.;‘ é.)_)t'l

2020-02-12
Required Documents 72 9alll Ledla ) Caal gl calatiunall
Xl Approved financial statements Baairall ddlall culiball (e ddiss
Approved auditor's report dairall Cilluad) G ya 5 (e ddowd
(%) 3 A3 jlial) dlual) Adlaly Ay
Change (%) | Comparative Year | Current Year el
Statement
2018-12-31 2019-12-31
A AS il by aladl (5 luall) gl (Gilia
10.4% 196,500 216,928 Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
Aaia g Agulis) agaall (5 luss) dgny
11.1% 45 50 ot el (1) o
Basic & Diluted Earnings per Share
A ghasiall i gan gl
2.6% 968,644 993,936
Current Assets
Gl ga gall oz
4.9% 4,516,576 4,736,093 <
Total Assets
A glaall ey glbaall
-15.9% 1,482,686 1,246,248 e
Current Liabilities
by glhaall sl
7.2% 2,852,576 3,057,494 .
Total Liabilities
oSS 5 b ey Al ASLall 5 g o
1.7% 1,277,208 1,298,760 . .
Total Equity attributable to the owners of the Parent Company
il sl Y Mea)
26.1% 1,317,613 1,660,890 )
Total Operating Revenue
il (5 jludll) )l ila
21.8% 289,380 352,479 ) ) ( S
Net Operating Profit (Loss)
drg Y NESPYR! & siaall JLall Gl ) /48] il sl
N/A N/A Accumulated Loss/ Paid-Up Share Capital
Mobile Telecommunications Co. (K.5.C.P) (g-).a.b) Alaisall SVLaYI 350
Airport Road, Shuwaikh, Kuwait - P.O.Box 22244 Safat 13083 Kuwait - T: +965 2464 4444 F: +965 2464 4552
I 36025 45 ylatll Jaull = ¢l.s 432,705,890,900 tay zpaall Jlall () - 1. 432,705,890,900 iggaaall Jlall ul)
H‘{’ R - e 7.‘ e www.zain.com




(Yo) s Eutiall gl 1 pa M Al al gl gl
Sl
Comparative Year Current Year o
Change (%) i Statement
2018-12-31 2019-12-31
O A1 A8 panlusag el (6 jlussl) gl (gilia
7.6% 59,425 63,959 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
izl p i) sguall (5_uus) Aoy
15.4% 13 15 : ? : sl (o)
Basic & Diluted Earnings per Share
Ll clal W as)
6.8% 411,353 439,129 . o
. B Total Operating Revenue
Al (5 bt l) pep ) ila
-25.5% 117,708 87,714 ) ! Gt et
Net Operating Profit (Loss)

o  Not Applicable for first Quarter

¥l M Je Gy Y e

Increase/Decrease in Net Profit (Loss) is due to

(Bubudl) gl Ala (aliddl/p W) o

Increase in net profit across all operations
mainly due to strong performance from Zain
Kuwait, Zain KSA, Zain Iraq and Zain Sudan
which contributed to the bottom line

oY) gl Ay Al illaall a ey M ilea (8800 3 a5
Crs ) s A gl (235 g0 30 5 58 A

Ol gudl

Total Revenue realized from dealing with related
parties (value, K\WD)

(43 idgalt) Alual) ot i ) qa cidlaladll ¢pa bl ) (lag) i

KD 640,000

¢, 640,000

Total Expenditures incurred from dealing with related
parties (value, KWD)

(o fpally Abualh et i ) pa cdlalal) o el g paall g llag) iy

KD 1,814,000

&5 1,814,000

| ;& g 1 IR IV (RN, M W "o
=0 i N _Mobit_u'l'glgcqucunicatlonsCa.(K.S.C.P)(g-ﬂ-ﬁ-&)w'ﬂvwm asyh

' Airport Raad, Shuwaikh, Kuiwa -

www.zain,com

)0.Box 22244 Safat 13083 Kuwait - T: +965 2464 4444 F: +965 2464 4552
36025 rg)laill Joull - s 432,705,890,900 1a; g paall Jlall Q»l) - (0.3 432,705,890,900 1gg43all Jlall J’]J




Corporate Actions

(Agraagall i) 2 Y1) pgalh clithatio)

Al ALasdl)
pera S (uld 33 A Cilag ) gi
%33 :
Cash Dividends

33 fils per share

Ania aguil il § 68
Bonus Share

odl ey ) 58
Other Dividend

oW g pae
No Dividends

JI..\.-.a}" 3_’3‘5

Issue Premium

Juadi un‘_) Bdl.'lj
Capital Increase

Ul gl s
Capital Decrease

The Comﬁ;l-y's comments in case the auditor has

concerns or a gualified opinion

) eltiatta plagly cilland) i) o ol fla b A b0 ﬁ

Not Applicable sag ¥
AS il i B ] (A paiaal pual]
Company Seal ~  Signature Title NaTa
e i b Gt g 6 Y1 (palava sty il ALAN yuals 5

() Ae gagan

Vice Chairman and Group CEOQ

Bader Nasser Alicharafi

Attach a copy of the financial statements approved by the
Board of Directors and the approved auditor's report

Mobile Telocommunications Co. (K.5.C.P) (gha. ) AlA1Eall CiMLad¥l 88y
PO.Box 22244 Salat 13083 Kuwait - T: +965 2464 4444 F: +965 2464 4552
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
MOBILE TELECOMMUNICATIONS COMPANY I£.5.C.P.

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the consolidated financial statements of Moblle Telecommunications Company K.S.C.P. (“the
Company”) and its subsidiaries (“the Group”), which comprise the consolidated statement of financial position as at
31 December 2019, and the consolidated statement of profit or loss, consolidated statement of profit or loss and other
comprehenslve income, consolidated statement of changes in shareholders’ equity and consolldated statement of cash
flows for the year then ended, and notes to the consolidated financial statements, Including a summary of significant

accounting policies.

In our opinion, except for the possible effects of the matter described in the Basls for Qualified Opinfon section of our
report, the accompanying consolidated financial statements present faitly, In all material respects, the consolldated
financlal position of the Group as at 31 December 2019, and its consolidated financial performance and Its consolidated
cash flows for the year then ended In accordance with Internatlonal Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

As disclosed In note 2.1 to the consolidated financial statements, the Group has excluded the effects reported therein
of applylng Internatlonal Accounting Standard (IAS) 29: Financial Reporting in Hyperinflationary Economies with
respect to its subsidiarles in the Republic of Sudan. It Is not possible to determine with reasonable certainty the exact
impact of applying hyperinflationary accounting for these subsidiaries as the Group has not performed the required
calculations. In these clrcumstances, we are unable to quantify the effect of the departure from IAS 29.

We conducted our audlt In accordance with International Standards on Auditing (ISAs). Our responsibllities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are Independent of the Group In accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our
other ethical responsibliities In accordance with the IESBA Code. We believe that the audit evidence we have obtained

Is sufficlent and appropriate to provide a basis for our qualified opinion.

Emphasis of matter

We draw attention to note 28 to the consolidated financial statements, which describes the uncertainty related to the
outcome of a claim against the Group’s subsidiary In Iraq. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most significance In our audit of the
consolidated financial statements of the current year. These matters were addressed in the context of our audit of the
consolidated financlal statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters, For each matter below, our description of how our audit addressed that matter is provided
in that context. In addition to the matter described in the Basis for Qualified Opinion section we have determined the

matters described below to be the key audit matters to be communlicated In our report.

a) Revenue recognition

The Group has recognized ravenue from telecom services amounting to KD 1,661 million for the year ended
31 December 2019. There is an Inherent rlsk around the accuracy of telecom services revenue recognition because
of the complexity of the related Information Technology (“IT”) environment, the processing of large volumes of data
through a number of different IT systems and the combination of different products, prices and price changes. Due
to the complexities and judgement required In the revenue recognition process, we have considered this as a key
audit matter, The accounting policy for revenue recognition Is set out in note 2.18 and the related disclosures are

disclosed in note 19 and note 25 to the consolidated financial statements,
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
MOBILE TELECOMMUNICATIONS COMPANY [£.6.C.P. (CONTINUED)

Our audit procedures included an evaluation of the relevant IT systems, with the assistance of our Internal IT
specialists, and the deslgn and implementation of Internal controls related to revenue recognition. We also tested the
operating effectiveness of controls over the recording of revenue transactlons; authorization of rate changes and Its
input to the bllling systems and the change control procedures In place around those systems. In addition, we t~sted
the reconciliation of the revenue generated and recorded In those systems to the general ledger and performed
substantlve tests of revenue recorded. Further, we have assessed the appropriateness of management’s processes
and judgments relating to the determination of standalone selling prices and their allocation to identified performance
obligations in accordance with IFRS 15 Revenue from Contracts with Customers, We also assessed the disclosures in
the financial statements relating to this matter against the requirements of IFRSs.

b) Impairment of Goodwill

As at 31 December 2019, goodwill is carried at KD 608 million which represents 12.8% of the total assets. The
Impairment test of goodwill performed by management Is significant to our audit because the assessment of the
recoverable amount of goodwill under the value-In-use basis is complex and requires considerable judgment on the
part of management. Estimates of future cash flows are based on management's views of variables such as the growth
In the telecommunications sector, economic growth, expected inflation rates and yleld. Therefore, we Identified the
impairment testing of goodwill as a key audit matter. The Group’s policy on assessing Impairment of goodwill Is In
note 2.11 and related disclosure is in note 12 to the consolidated financial statements.

We evaluated the design and implementation of controls over the impairment assessment process. With the support
of our Internal valuation experts, we benchmarked and challenged key assumptions forming the Group’s value-in-use
calculation including the cash flow projections and discount rate. We compared actual historical cash flows with
previous forecasts and assessed differences, If any, were within an acceptable range. We assessed the overall
reasonableness of the cash flow forecasts and compared the discount rate and growth rate to market data.
Additlonally, we analyzed the sensitlvities such as the impact on the valuation If the growth rate would be decreased,
or the discount rate would be Increased. We also assessed the adequacy of the Group's disclosures Included in notes
to the consolidated financlal statements about those assumptions to which the outcome of the impairment test is more

sensitive against the requirements of IFRSs,

c) Adoption of IFRS 16 Leases

The Group applied IFRS 16, which replaced IAS 17 Leases and the related interpretations from the date of its initlal
application of 1 January 2019, which resulted in changes to accounting policies. The Group has elected not to restate
comparative information In accordance with the transitional provisions contained within IFRS 16. The flrst time
adoption of the standard as at 1 January 2019, resulted in the recognition of, right of use assets and lease liabilities
with a total impact on retained earnings as disclosed In Note 2.2.1 to the consolidated financial statements.

We have considered this as a key audit matter because the adoption and implementation of IFRS 16 resulted in
significant changes to the consolldated financlal statements of the Group, along with changes to processes, systems
and controls and also because of the number of judgements which have been applied and the estimates made In
determining the impact of IFRS 16,. The accounting policy for leases is set out in note 2.17 to the consolidated financial

statements and the impact on initial recognition is set out in note 2.25.

Our audit procedures included understanding the process followed by the Group In adopting of IFRS 16 and the
Identification of internal controls including entity level controls adopted by the Group for the accounting, processes
and systems under the new accounting standard. We assessed the design and Implementation of key controls
pertaining to the application of IFRS 16. Our substantive tests included, verifying the completeness of underlying lease
contracts considered for application of IFRS 16 as on the date of transition; verifying on a sample basis the accuracy
of recognlised right of use assets and lease liabilities both on the transition date as well as the reporting date, the
incremental borrowing rates used for discounting the future lease payments, whether the lease term used Is the
enforceable lease term as defined in IFRS 16, the key judgments and estimates applied by the management and
whether the disclosures, including those relating to the transition to IFRS 16, is in accordance with the requirements

of IFRS 16,

Other information

Management is responsible for the other information. The other information comprises of the information included in
the Annual Repott of the Group for the year ended 31 December 2019. The other information does not include the
consolidated financial statements and our auditor's report thereon, We obtained the report of the Company's Board
of Directors prior to the date of our auditor’s report and we expect to obtain the remaining sections of the Group’s
Annual Report for the year ended 31 December 2019 after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
MOBILE TELECOMMUNICATIONS COMPANY I£.S.C.P. (CONTINUED)

In connectlon with our audit of the consolldated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in dolng so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears

to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s
report, we conclude that there Is a material misstatement of this other information, we are required to report that
fact., As described In the Basis for qualified opinlon for the consolidated financial statements section above, we were
unable to obtaln sufficient appropriate audit evidence about non-adoption of TAS 29 by the Group over Its subsidiaries
in the Republic of Sudan. Accordingly, we are unable to conclude whether or not the other information is materally

misstated with respect to this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and falr presentation of the consolidated financial statements In
accordance with IFRSs, and for such Internal control as management determines is necessary to enable the preparation
of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolldated financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financlal statements as a whole are
free from material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our
opinion. Reasohable assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arlse from fraud
or error and are considered materlal If, Individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtaln audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materlal misstatement
resulting from fraud Is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group’s internal control,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and based on
the audit evidence obtalned, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a materlal uncertainty
exists, we are required to draw attentlon in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may

cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the group audit. We remain solely responsible for our audit

opinlon.




i lw fa

g

im!

1

im

=)

=’ lmi i@

im

Lmai im'

iegl

Deloitte
£y ! o

JEloltte.

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF

MOBILE TELECOMMUNICATIONS COMPANY [.5.C.P. (CONTINUED)

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficlencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
slgnificance In the audit of the consolidated financial statements of the current year and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare clrcumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public Interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our oplnion proper books of accounts have been kept by the Company and the consolidated financial
statements, together with the contents of the report of the Company’s Board of Directors relating to these consolidated
financial statements, are in accordance therewith. We further report that we obtained all the information and
explanations that we required for the purpose of our audit and that the consolidated financlal statements incorporate
all the information that is required by the Companies Law No. 1 of 2016 and Its Executive Regulations and by the
Company's Memorandum of Incorporation and Articles of Association, as amended, that an inventory was duly carried
out and that, to the best of our knowledge and bellef, no violations of the Companies Law No. 1 of 2016 and Its
Executive Regulations or of the Company’s Memorandum of Incorporation and Articles of Association, as amended,
have occurred during the year ended 31 December 2019 that might have had a material effect on the business of the

Company or on its consolidated financial position.
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Mebile Talecommunications Company 11.8.G.F.

Censolidated Statement of Financial Position as at 31 Bacember 2019

ASSETS

Current agsets

Cash and bank balances

Trade and other recelvables

Contract assets

Inventories

Investment securities at falr value through profit or loss
Assets of disposal group classified as held for sale

Non-current assets

Contract assets

Investment securities at FYOCI
Investments in assoclates and joint venture
Other non-current assets

Right of use of assets

Property and equipment

Intangible assets and goodwill

Total Assets

LIABILITIES AND EQUITY

Current liabilities

Trade and other payables

Deferred revenue

Liabilities of disposal group classified as held for sale
Income tax payables

Due to banks

Lease liabilities

Non-current liabilitias
Due to banks

Lease liabilities

Other non-current llabllitles

Equity

Attributable to the Company's shareholdars
Share capital

Share premium

Legal reserve

Forelgn currency translatlon reserve

Investment fair valuation reserve

Other reserves

Retained earnings

Non-controlling Interests
Total equity
Total Liabilities and Equity

Note(s)

10
11
12

13
19.2

14

15
16

15 .
16
17

18

18
i8

26

2019 2018
Restated
KD ‘000
296,985 311,916
555,398 521,534
66,889 66,062
48,513 45,957
8,540 15,519
17,611 7,656
993,936 968,644
28,134 16,940
6,360 7,040
72,612 69,851
64,669 68,755
181,052 -
1,229,291 1,193,222
2,160,039 2,192,218
3,742,157 3,548,026
4,736,093 4,516,670
857,512 952,638
98,495 105,308
5,397 -
61,775 11,863
180,274 412,971
42,795 -
1,246,248 1,482,780
1,218,450 1,033,565
144,278 -
448,518 336,325
1,811,246 1,369,890
432,706 432,706
1,707,164 1,707,164
216,354 216,353
(1,371,841) (1,367,018)
(1,088) 864
(3,044) (4)
318,509 287,143
1,298,760 1,277,208
379,839 386,792
1,678,599 1,664,000
4,736,093 4,516,670

The accompanying notes are an integral part of these consolldated financial statements.

i >\)
Ahmed Tahous Al Tahous
Chairman

s

Bader Nasser Al IKharafi
Vice Chalriman & Chief Executive Gificer
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Mobile Telecommunications Gompeany {.S.C.P.

Consolidated Statemant of Profit or Loss = Year ended 31 Decembar 2010

2019 2018
Note(s) KD '000
Revenue 19,1 1,660,890 1,317,613
Cost of sales (459,135) (375,517)
Operating and administrative expenses 20.a (434,436) (409,996)
Depreclation and amortization 10,11,12 (375,954) (229,532)
Expected credit loss on financial assets (ECL) (38,886) (13,188)
Interest Income 7,098 18,320
Investment income 21 1,007 3,930
Share of results of associates and jolnt venture 9 2,762 (2,444)
Other income/ (expenses) 20.b 38,956 (41,696)
Gain on business combination 35 & 30,931
Finance costs (110,723) (69,173)
Provision for impairment loss on property and equipment 33 - (9,648)
Loss from currency revaluation (13,058) (14,764)
Net monetary gain 33 5,074 46,935
Profit before contribution té KEAS, NLST, Zalat,
income taxes and Board of Directors’ remuneration 283,594 251,771
Contribution to Kuwait Foundation for Advancement of Sciences - (2,200) (1,667)
National Labour Support Tax and Zakat 22 (7,082) (4,476)
Income tax expenses and other levies 23 (25,253) (19,752)
Board of Directors’ remuneration (510) (420)
Profit for the year 248,549 225,456
Attributable to:
Shareholders of the Company 216,928 196,500
Non-controlling interests 31,621 28,956
248,549 225,456
Earnings per share (EPS)
Basic and diluted - Fils 24 50 45

The accompanying notes are an integral part of these consolidated financial statements.




