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(SARmMnN) Q2 2022 Q2 2021 Q1 2022 % chg y-0-y % chg g-og ARC Estimate

Revenue 209 203 222 3% -6% 197

Gross Profit 101 96 41 5% 147% 85

Gross Margin 48% 47% 18% NM NM 43%

Operating Profit 81 80 23 1% 248% 68

Net Profit 91 78 30 17% 206% 64
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Yamama Cement Co.
Cement — Industrial

YACCO AB: Saudi Arabia
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(SARmMn) 2021A 2022E 2023E
Revenue 736 947 1,092
Revenue growth -23% 29% 15%
Gross profit 227 382 498
Gross margin 31% 40% 46%
EBIT 164 308 422
EBIT margin 22% 33% 39%
Net profit 161 310 392
Net margin 22% 33% 36%
EPS 0.79 153 1.94
DPS 0.00 0.00 0.00
Payout ratio 0% 0% 0%
EV/EBITDA 37x 19x 14x
P/E 37x 19x 15x
RoE 4% 7% 8%
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