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ANNUAL REPORT FOR THE YEAR 1380 (1960 - 61)

NDED THE 29th ZULHIJA 1380 (13th JUNE 1961)
National Commercial Bank, Saudi Arabia
reviewing the Bank's activities |i11|11|-\ the

with the Balance Sheet

Balance Sheet

the previous report the benelicial etlc
rol and the fixation of the Rival- Dollar parity
hieved in the monetary field and the stimulus giver

Foreign currer are now available

there have bec aj preciable additions to foreigr

vear 1380 /1381 has disclosed that Revenue
150.000.000, an increase of 10 9/o
accounted for by tl
291.000.000 has been allocated for development porjects in

yublic sector such ns ion of new roadsand ports which will g've a fiHl:.

]\.H.:.. » and ensure 3 bution ol guu;i\ wer o a

(O the marketing
so provided 10. 000,000
n cost of the | a ailway betweer

project will now

country




Another

denominations he cadil reasing demand | notes and their
circulation ¢ 1$ f eir popularity "he Decree legalising
paper cur y 3 | I m nance nt cover tor th
1ssue n gol and onvertible e reign currencies

silver and foreign currencies held by Saudi Arab’an Monetary

S. Rivals 255.000.000

Industrialisation is proceeding at a steady pace. Among the country's major
f

ndustries may be mentioned the production of cement, manufacture of gypsum,

exploitation of natural £4s, mimng a generatior I e YOower,

His Majesty's Government have ited ar ( ¢ lanning Council

which is expected to give p i idance to ent

rprisers
I'he council will undertake surveys the country’s natural resources and draw
plans for their exploitation and adopt the necessary measures to expand and inte

agricultural production. Experts are being invited from various countries

the Council in their onerous tasks

BALANCE SHEET

The total business turnover discl

satisfactory improvement over that of the pre £ I'his improve:
clear indication of the Bank's icreasing ¢ L to tl untry

growth and J reciation

with | n the country ad amounted to
125.501 219 representing : f the Bank's total d S This high

percentage has nccessarily to be 1in the purpose




DEPOSITS

satistac

previous

year
Bank's

countryn

bits among the

imndustry and

are gradually

industrial developmen

tory mcrease ol S. Riyals 52.854.820 in deposits over those of the

an unmistakable poimnter to the confidence o sublic in the

stren It 1s also an encouraging sign that our

becoming bankminded. The need for inculcating banking

people cannot be over emphasised in the context of the planned

Private savings, il encourazed, will be available for investment

ensur eria perity to a larger number

EPOSITS




extending facilities

LOANS AND CURREN
ACCOUNTS
el S Rival
380 Hijra Yo




FOREIGN TRAD

BRANCHES

I'hree mo




members  of Family. Our thanks are no less due to Government

Officers, Governments in sister Arab countries where the Bank is operating, our

foreign correspondents and last but by no means the least our constituents who are

in fact our patrons for their unstinted support and wholehearted cooperation without

which the results achie during the past year would not have been as happy

end we pour our souls in gratitude to for I's illimitable

kindness and great favours and beseech Him in all humility to guide us along the

path as hitherto and to continue His favours




RESERVES
In Million of S. Rivals
1374<1380 Hijra Year
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on 29th ZULHIJA

80. CORRESPONDING to 13th June, 1961.

1379
S. Riyal
30,225.133
32,671,000
5,000,000

276,294,659

1,291.592
100,5¢

31,044,441

LIABILITIES

CAPITAL

General Reserve

Special Reserve

Deposits, Current & Other A /cs

Banks & Correspondents A/Cs

.\L'\’qll inces

Jocumentary Credits and Guarantees (per contra)

Endorsers of Bills for Collection and in Guarantee

(per contra)

32,671.000
5.000.,000
348.750.279
15713972
2.767.458

144.065578

35,053.014

614,246,434

1379
S. Riyal

—————

ASSETS

86,526,812 Cash in Hand & at Banks

9,970,116 Bills Discounted

=927 5 Investments (at cost)
17.237,51

)14.652.579 Loans & Advances
5247.088 Sundry Debit Balances

15.292.414 Bank Premises, Lands and Buildings (less dep.)

1.870,536 Furniture and Cars (less Depreciation

100,587,324 Customers' liabilities for Documentary Credits
and Guarantees (per contra)
Bills for Collection & in Guarantee (per contra)

31,044,441

512,428,821

1380

S. Riyal
125,401,291
8.108,003

18,773,211

218,775,682

6,660,349
25,475,261
1,934,045

144,065,578

35,053,014

SALEM AHMED BIN MAHFOOZ

General Manager

We have examined the above
final acccunts of the branches,

In ouvr opirion, the Ba'ance

¢ O

us, and as shown by the

f the Pank’s affairs as at 29th Zul Hija

AUDITCRS

Balance Sheet with

Sheet, set above, is

books of the Bank

JEDDAH, 2nd Jumadul Alawal 1381

12th October, 1961

MOHAMED AHMED BAGABAS

Deputy General Manager

RPPCRT

he books and documen's of the Head Office and with the

and certify it to be in acccrdance therewith

rly drawn up so as to exhibit a trae and fair view of

1380(13thjune 1961)according to the best information and explanat

ISSA EL-AYOUTY & Co.

Accountants & Auditors






