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Management Report Summary

Performance

For the year ended
31 December 2022

(1) Executive Summary
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For the year (%) For the year
. ended 31 Dec, ended 31 Dec, =
2021 2022
Revenue 340,637,382 2)% 348,112,911 alalll
Cost of Sales (377,108,360) (0.3)% (378,569,829) wlepoll 46145
Gross Profit/(Loss) (36,470,978) 16)% (30,456,918) (5yluall)/aupl yivole
[
Other Operating income 3,933,367 33% 5,233,569 Gl a2 wlalyl
Selling , G&A expenses (39,619,560) (29)% (28,032,207) =219 duogocg dyyla)wylao
Investment income/(Loss) 11,208,335 (108)% (891,808) ablotiwll (Sluwa)/alalyl
Other income 10,189,812 (77)% 2,384,939 Gpalwlalpyl
Finance costs (2,229,301) (18)% (2,640,873) Jugoill @ las
Net Profit/(Loss) (52,988,325) 3)% (54,403,298) (Sylwal)/an)l gala
Share Capital lomuw 410,548,410 JloJl yul) powl aac
Earnings Per Share (0.13) II (0.13) anlgll ppudl &y
ol dypid8all dpydll
Book-value Per share ab 2 1.56 ad 1 1.46 =
anlgll
Gross profit ratio/(Loss) (10.71) % (18)% (8.75) % (8ylall)/ gl Jloa] &




(2) Net Profit/(Loss) :

The company recorded a net loss d during the period ended
on December 31, 2022 because of the challenges represented
by the high cost due to the increase in energy prices.

(3) Investments :

The investment performance recorded losses of AED 8§91
thousand during the period ended on December 31, 2022
compared to profit of AED 11.2 million for the same period

of the year 2021.
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(5) Financial ratios :

: el W e (4)
31 December A 31
2022 2021 2021 2022
Gross Profit/Loss (8.75) % (10.71) % (10.71) % | (8.75) % i el Ghosta
Current ratio 0.73 X 0.76 X 52 0.76 52 0.73 Jola—dla g
Quick ratio 033 X 042 X 3=0.42 5320.33 Eap il Jgla_i
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