illi.
TIJARA

LLl l a0
J .

Aot ms (LR Hlelit 5 5 Ll AS 10

& REALESTATE INVESTMENT kscpusuc

Tijara/GRC/ 2272020 :3)Lay) £2020/11/09 1 3 cuS)

nafiorall Adlad) Bl CugSIl Aoy g9 4 / Bl
..-;.3_9511 dgo

m.u.)j&#b&_.}:as

(£ 2.p.050) Syl yladlw! 9 Byloxidl &S & 8310 | ykxa g lodr| 70 1§ 940 g0l

A e " Adladdly Zlad¥l " sl QLS pb Sasg odel gaubgall JI B)LEYL
BheYl blad padaisy Jlodl Blgwd daud slid] olaw 2010 dwd (7) 08) Ogilal Ll
(8 -Lps) Gl Hlaiiawdl g 8ylomill A5 B)ls) Ludams b leke @Suud cdiddass ddlo]!
deie] A3 g el Bumlgll acludl pled § 2020/11/09 3dlgall (widYl gl aaiz] 43

:2020/09/30 (§ dwgial! dudlall 8al) dulomyall ddladl cibiled!

& Agrrall ALl 8okl dddoyall ALl bl gy (olsdl 3 gadll ddo () 3840 9 1o
85 9 dlile sladu] way (§.0.4.3) Gl Hleiiwdl 5 8yl 4S50 2020/09/30

sk Eaal | g:)L:Lm;le LJb.o

114 f-\!f\.‘:-ji L§3L9 dy.a_» 13.1;;2.0.'53

Sl s yllg Byl pudoma sy BU

oS L YV, e e AL £ 48Llg ptually As el JUT iy~ PERAT 15510 s (410) TYREVIAV 1818 - (4710 VAMA® § 1ilas — gy - 1T+ O Bliall - 0700 2 - 1Tyl - 12 Vaalad - ol YO oy 3000
Sharq - 25 February Tower - Block 7 - Plot 24 - 33rd Floor - P.0. Box: 5655 Safat - 13057 Kuwait - Tel.: (965) 1888809 - Fax: (965) 22942687 - C.R. 34993 - Authorized. Issued & Paid Up Capital K.D 37.000.000
vww.tijara.com.kw




illi:
TIJARA

o LR )
J]#-].

Ble s pi (§olEal LTty 35loll AS 1

& REALESTATE INVESTMENT ksc pusLicy

(11) i gale

4 sadl cila glaall (e LB 23 ga

2020 509 |

(8. B) el JLainl 55 el 38,5

podl qainl B (gl () (o) LYl 5 8l 3855 5l e b Wle pSai |
Al el Al il adie) 88 5 T eds sasd ) 4eludl QL (2 2020/11/09 ¥ sall Y1 |
.2020/09/30 (& agiall 4allall 5 yall |

A0 e e g Y |

o8 a3 s o A1 A (LA AL o a sl Laglaal) CilS Jla B Al 38 el Ao Y 83 Ty
L A5Ee W ey il jlaal) § clalial)

S A Al e e GalSadl Ly Lpadd Aup g dastae 08 gLl s sana (i (00 e A58 Cuald 1Y)
A g daglaall <3 o sl A i) Ap jaall cls il AL Jo Clalyl cual g o8 s ganall fpaida (e da jaall
M A AN Al e Gl Al




Financial Results Form
Kuwaiti Company (KWD)

Third quarter results Ended on

‘Company Name

2020-09-30

Tijara & Real Estate Investment Company

Board of Direttofsrl\/rliééita:'rrlgilja'{éi QLIS

Required Documents

I Approved financial statements
O Approved auditor's report

2020-11-09

(C)sall | Al el st 5 )l Aaadll 555
Nine Month Comparat Nine Month Current
Q, i
Shnge (96) | perio Remadis
2019-09-30 2020-09-30
(% 115.9) 1,042,307 (165,228)
(% 115.9) 2.82 (0.45)
(% 10.6) 5,454,746 4,874,279
% 0.4 73,501,584 73,764,724
%15.4 832,176 960,541
% 2.0 3 34,411,304 35,107,715
(%1.1) 39,090,280 38,657,009
(% 7.8) 3,296,159 3,040,332
(% 2.9) | 2,399,055 2,329,566
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attributable to the owners of the parent Company
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okedt

Statement

(% 165.4) 502,673 (328,660)

';YI Syall malue ol (3;Luzdl) o, dle

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

(% 165.4) 1.36 (0.89) |
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- Basic & Diluted Earnings per Share ‘

C (%132) 1,141,933 990,755

|

Lbaadl sl Jles
Total Operating Revenue

(%27.9) 918,536 662,290
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Net Operating Profit (Loss) |

e Not Applicable for first Quarter
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Due to the current situation caused by covid 19 virus
outbreak, a provision for doubtful debts has been

created of K.D. 1,504,962 was the main reason for he
drop of the Groups’ net profit
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Ernst & Young Tel +965 2 295 5000

Al Alban, Al Osaimi & Partners Fax: +965 2 245 6415
e bl P.O.Box 74 Kuwait@kw.ey.com
: 18-20th Floor, Baitak Tower gy.com/mena
ﬁ&“ﬁ,‘:}g kit Ahmed Al Jaber Street

Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.CP. (the “Parent Company”) and its subsidiaries
(collectively, the “Group™) as at 30 September 2020 and the related interim condensed consolidated
statement of profit or loss, interim condensed consolidated statement of comprehensive income for the three
months and nine months periods then ended and interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
“Interim Financial Reporfing”. Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine months period ended 30 September 2020
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2020 that might have
had a material effect on the business of the Parent Company or on its financial position.

BADER A, AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

9 November 2020
Kuwait

A mernber firm of Ernst & Young Slobal Limited




Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)

For the period ended 30 September 2020

Three months ended Nine months ended
30 September 30 September
2020 2019 2020 2019
Notes ED KD KD KD
Rental income 991,540 1,026,547 3,033,215 3,111,589
Other services and operating income (785) 10,757 7,117 17,487
Property operating expenses (77,245) (62,460) (166,737) (200,215)
Realised gain on sale of investment property - 105,000 - 105,000
Net profit on investment properties 913,519 1,079,844 2,873,595 3,033,861
Sale of inventory properties - 6,675 - 188,054
Cost of sales - (7.046) - (125,971)
Net (Loss) gain on sale of inventory properties - (371) - 62,083
Share of results of an associate 4 13,378 11,636 36,566 (11,947)
Net investment profit (loss) 13,378 11,636 36,566 (11,947
Administrative expenses (223.835) (202,757) (654,589) (712,798)
Foreign exchange (loss) gain (41,167 23,011 73,576 14,572
Other income 404 7,173 418 13,284
_ Operating profit 662,290 918,536 2,329,566 2,399,055
Finance costs (261,374)  (391,880) (911,535)  (1,274,388)
Expected credit losses on accounts receivable (717,126) : (1,501,438) =
(LOSS) PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT
OF SCIENCES (KFAS), NATIONAL LABOUR
SUPPORT TAX (NLST), ZAKAT AND BOARD
OF DIRECTORS’ REMUNERATON (316,210) 526,656 (83,407) 1,124,167
KFAS 2,095 (4,740) - (10,118)
NLST {10,389) (13,745) {37,015) (29,816}
Zakat (4,156) (5,498) (14,806) (11,926)
Board of directors’ remuneration 8 - - (30,000) (30,000)
(LOSS) PROFIT FOR THE PERIOD (328,660 502,673 (165,228) 1,042,307

BASIC AND DILUTED (LOSS) EARNING
SPER SHARE

W

(0.89) fils 1.36 fils (0.45) fils 2.82 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.




| Estate Investment Co: v K.S.C.P. and its subsidiaries
INTERIM CONDENSEI) CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)

For the period ended 30 September 2020

Three months ended Nine months ended
30 September 30 September
2020 2019 2020 2019
Note XD KD £D XD
(LOSS) PROFIT FOR THE PERIOD (328,660) 502,673 (165228) 1,042,307
Other comprehensive (foss) income: ”
Ttems that are (or) may be subsequently
reclassified to interim condensed consolidated
statement of profit or loss in subsequent
periods:
Exchange differences arising on translation of
foreign operations (37,349) 21,392 73,792 17,611
Exchange differences arising on translation of
foreign associate 4 (43,435) 24,505 85,827 7,828
Other comprehensive (loss) income for the period tSI] '?84) 45,897 159,619 25,439
TOTAL COMPREHENSIVE (LOSS) INCOME

FOR THE PERIOD (409, 444) 548,570 (5,609 1,067,746

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
3




Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2020

Notes
ASSETS
Bank balances and cash
Accounts receivable and prepayments
Inventory properties
Investment in an associate
[nvestment properties
Property and equipment

TOTAL ASSETS

W

LIABILITIES AND EQUITY

Liabilities

Accounts payable and accruals

Islamic financing payables 6
Employees’ end of service benefits

Total liabilities

Equity

Share capital

Statutory reserve

General reserve

Share options reserve

Foreign currency translation reserve

Treasury shares reserve
Retained earnings

Total equity
TOTAL LIABILITIES AND EQUITY

o A,
Tareq Fareed AI-Othman
Vice Chairman and Executive President

The attached notes 1 to 11 form part of this interim condensed consolidated financial informatien.

(Audited)

30 September 3] December 30 September
2020 2019 2019
XD KD KD

3427325 3,142,357 1,405,688
838,222 1,353,732 1,919,042
608,732 608,732 2,130,016

8,310,744 8,310,925 £.300.799

60,564,436 60,396,066 59,721,004
15,265 23.474 25,035

73,764,724 73,835,286 73,501,584
960,541 820,149 832,176

33,212,139 32,740,068 32,730,149
935,035 872,451 848,979

35,107,715 34 432,668 34,411,304

37,000,000 37,000,000 37,000,000
413,180 413,180 260,718
413,180 413,180 260718
142,253 142,253 142,253
393,427 233.808 285,696
18,132 18,132 18,132
276,837 1,182,065 1,122.763

38,657,009 39,402,618 39,090,280

73,835,286 73,501,584

73,764,724
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