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OF THE NEWLY CONSTRUCTED BUILDING
THE HEAD OFFICE OF THE NATIONAL
COMMERCIAL BANK IN JEDDAH.




I'he |:.»}:x| words written by His \Iu]x'ﬂ}. Saud the 11rst
King of Saudi Arabia, on the inauguration occasion of the new
Head Office building of The National Commercial Bank, Jeddah.
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While Inaugurating this new building of The RNational
Commercial Wank, We reinforce the edifice of Sound
National economp and prap to God FAlmighty for Success.

Feddah, 5 Rabiul Awal 1379
SAUD 41 SaunD
{ Roypal Signature )
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ANNUAL REPORT FOR THE YEAR ENDED 29TH ZULHIJA 1378
(6TH JULY 1959)

['he General Management of the National Comnt ial Bank, Jeddah,
Saudi Arabia, takes pleasure in presenting report about the
activities of the Bank, for the year ended the 29th Zulhija 1378, ¢ rrespoonding
to the 6th July 1959

[t is with pride and gratification that we make a pointed
to the wvour, whicl His Majesty the King w grac

upon the Management of the Bank, in consenting

relerence

ously please to

to perform the opening

of the newly constructed building of the Bank for its Head Office
by the grace of Almighty God it was performed on the 5th
1379, corresponding to 8th September 1959.

ke the opportunity to offer His Majesty our respectful and
for the help and encouragement afforded to the Bank to play

1 2conomic development of our beloved country
A maliter o irticular satisfaction, to which we
of the wise policy devised by His Majesty’s Governmer

. ' 1 1 3
foreign exchange and stabilize the local currency

refer, is the success
to provide adequate
which has resulted in

percept ble dl in prices ol ymmodities in the market. The

measure
by the Government to terialise this policy

are given, in briel, as below:-

Cuts in the Expenditure.

lhese cuts in the expenditure have appeared i
1378 to 1379, in the form of a large saving
Rivals 130,000,000 to be

the lﬂni_wi lor
amounting to Saudi
utilized for the ‘H‘|l;l<:.|ilw:\ of the debts.

Statutory Deposits.

Under the revised Charter (as promulgated by Royal Decree
No, 23 dated 23. 5. 137 of the Saudi Arabian Monetary
\gency ( which has assumed the functions of a Central Bank)
all the B

maintain certain s itory deposits ith

nks operating within this country are required to

the said Agency as a

reserve. extent of of the J«‘[rhli liabilities

of the Banks at the end
I'bis measure, no doubt, has gone way vards restraining
credit facilities of the banks and ir the ¢

}¢cONnomic
policy of the government




3. Special Rules and Regulations

been
transters
No, 40 d:
modifving

r the alloeatior

the following

goods

‘ith the
overnment presided
Amir Faissal, the a

yielded tangible results

extent af 23°/o as compared with the last year and at the

ronside le fall in the prices of various goods,
ontinuation of this well conceived finuncial
manifest itself in the continued improvement i

Saudi Riyal

It would be remiss of us not to allude to the funds provided for the
ymic developmer schemes witl rl 1lar reference nd comm-
ications whiel re embodied in t overnment Budget r the vear 137

1 addition to this, it iz anticipated that, in the budgets of the coming
imounts shall be allocated for similar schemes and projects as
tlined 1 the Government report or the Budget, It is ."IE[V )Y augury

ial 1 1s been set up to study these schemes
sgulations have created an atmosphere congenial
national production and enabled the citizens to
launch industrial, agricultural and constructional schemes in many parts of the
country. This, i rn, has served as a great stimulus to the increased
ctivities of the | | expansion in banking operations. We take pride in
nnuoncine that our Bar 1y e n appropriate ;wr!il' this field,

vhicl
is evident [rom its ever-increasing activities nd the facilities that it has

!

extended to its clients in all parts of the country. i this, our Bank stands




for financing the essential projects that bring

pros
eliare to the nation.

OUR BANK AND FOREIGN TRADE

I'he [‘hm'l. ng year 1s Iln'n‘.‘v'l‘l"“ 8 we have eferred

previous report, for its enoromous activities, calcul:

to 1mmport large
tities « nerchandise to hoard |

& st event lities was due, in 1
prevailing conditions at that tin

ign e ol 1Nge ¢
in the

sleps taken
Government, du this year, lor | ition t

e national currency
have inspired confidence in the business

s a result of whi yardi
has ceased and import 1s conlined to essent al requirements
Despite ti
ol loreign trade.

played ¢ s1gnihice

opened b

1378, { nounted to Sa
ction recelv

idi Riyals 61,559,010,

NEW BRANCHES
In view ol 2 UTOowWIing e :
Maiesty’s Government, tl

needs and requireme

conomy 111

has opened
remote areas a
dditional branch in Riyadh. It is also planned
Kateef, Buraidah a Havyil.

STAFF TRAINING

'he Bank bas made it a poin 1fford opportunities to Saudi youths,

broad in modern banking, » selected batches of the lu;w; )\
Bank are nq under training he leading banks of England

TRAINING CENTRE IN JEDDAH

A\ reference was made in the last year's report to the decisic
lv) the Management to estab sh a training centre for Banking in Jedda

he auspices of the Bank. With the help of G d it was opened in the

of this vear and the success that has attended ot ellorts 18 rellecte

large number of youths who are seeking admiss I'he numher of

at present is 00 ind the Bank has provided them I

with qualified teacl

THE ANNUAL MEETING

and its branches

The annual meeting of the Munagers of the Bank

vas held under the presidentship of the General Mai ['l

vianager. he activities o




e Bank were brought under review a at the same time

th regard to the general I licy of the Bank in the lig

n discussed and reviewed. Finally, resolutions were | | stressing upon

need for coordination of efiorts between the nches and the Head Office

as to contribute largely to the economic evelopme f the cou v and
—'11‘:'A[l}1||1 still further the ex ting commercial relations

and the sister Arab countries.




BALANCE SHEET

lotal assets amounted to Saudi Rivals 538, 301,461 as
195¢ 99) against Saud Riyals 583, 583 801
if . mainly, due to the fall in customers’ liabilities
credits and guarantees.

CASH

Cash in hand, at banks and with correspondents ar
Rivals 99,220,813 a rainst Saudi Rivals 85,659,232 last vear
of Saudi Riyals 13,571,581 > proportic cash to the depe
to the balance

DEPOSITS

Deposits (including those of the Banks anc correspondents ) and
current accounts amountcd to Saudi Rivals 317, 259, 007 as avainst Saudi
Riyals 274, 111, 131 last year. The increase of Saudi Rivals 43, 147, 876 in
deposits for this year is due to the expansion in the sphere of activities of
all the branches and the great confidence they wve gained of the clients
ynd correspondents as well.

DEPOSITS
In Millions of S. Riyals

13741378 Hegera Year




counts amounted

idi Arabia and sister Arab countries
liscounted amounted

1,574,425

LOANS AND CURRENT ACCQUNTS
In Millions of S. Qxyula

1374-1378 Hr‘qf-va Year




CAPITAL AND RESERVES
e pr ctice of the Management the Bank

It has been't
vear, a great part of the profits to the reserves with view to strengthening
the [inancial position of the Bank and al: o safeguard the interests of the
depositors and clients inside the country id a sum of
Saudi Rivals 5.700.000 to the reserves this ves > total of the capita
and reserves amounted to Saudi Riyals 65,896,133 as against 60,196,133 last year.
It is worth is juncture, that it has been observed by

C (.l:‘i:‘ ana >SCIves l ("t"‘{ 1

the
ssets such as buildings d h:

the l!"iwr-:l IS Tepose i

e

s added I, to the trust
confidence which he proj srtion of

nd and estatesis 66

("1_11 tal and reserves of the Bank invested in bui

is Saudi Rivyals 42,

the Head Office

cost of these according to the balance sheet,

'-}}i"ll ':” ] \(f('— [‘ e cost /'| !‘." n i’l“ ( {'4':1l'i('1! !"~
branches.
RESERVES
In Millions of S. Riyals
1374—1378 Hegera Year
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BALANCE SHEET AS AT 29TH

THE f\ATlO\JA L

SAUDI ARABIA

ZUL HIJA

1378

(6TH JuLY 1959)

1377
S. RIYALS

30.225.133
25.671.000
1.300.000
260.785.408
13.325.723
1.231.409
15.965.269

175.516.093

56.563.766

583.583.801

LIABILITIES

Capital

General Reserve
Special Reserve
Deposits & Current Accounts
Banks & Correspondents’™ Accounts
Bills Payable

Other Liabilities

Documentary

I'ndorsers of Bills for Collection and in Guarantee

= per contra

MOHAMED AHMED BAGABAS

Sub. General Manager

We have examined the

branches, and certify it to be in accordance

20th Zul Hija 1378 (6th July 1959) according to the best of our information and explanations given to us, and as shown by

In our opinion, the Balance Sheet,

JEDDAH : 2

Credite & Guarantees (Per Contra)

b lm\‘(' H:ilf:lll'l‘

set above.

S. RIYALS

30.225.133
30.671.000
5.000.000
274811017
12 444,990
1.504.249
21.129 281

94.742.312

AUDITOR'S

Sheet with the Books and

therewith.

. RABIE SANI, 1379

OCTOBER, 1959

1377
S. RIYALS

85.659.232
F 574425
15.562 011
199.253.761
11.011.604
31.130.193
1.312716

175.516 003

50,563.766

583.583.801

REPORT

Documents of the

Bills Discounted

Investments ar cost

Loans and Advances to Customers
Sundry Debit Balances

Furniture & Cars

(Guarantees (per contra)

General Manager

Head Office and with the final returns

ISSA EL—AYOUTY & Co.

\ccountants & Auditors

Cash in hand, at Banks and with Correspondents

Bank Premises, Lands & Building-less depreciation
Less Depreciation

Customers Liabilities for Documentary Credits and

Bills for Collection and in Guarantee (per contra)

SALEM AHMED BIN MAHFOOZ

S. RIYALS

99.230.813
7.428.273
16.459.511
225,541,324
13.256.785
12.618.161
1.223.803

941.742.312
37.770.479

538.301.461

received from the

is properly drawn up so as to exhibit true and fair view of the State of the Bank’s affairs asat
the Books of the Bank









