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This form shall nc?t be deemed to be cqmplete unless the ltiandl 038 35 i o L Y 23sall 138 iay Y
documents mentioned above are provided

Baaizall Adlall chlilnll (pe A8
Adiaal) llaad) C8) oy 8 Cpe dd

ot

-

Statement
2024-09-30 2025-09-30

AV Al aalisay Galdd) (5 jludll) )l ila

(22.2%) 6,614,217 5,143,073 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
A3l 5 Al aed) (3t dany )

22.2% 65.55 50.97
( ‘) Basic & Diluted Earnings per Share
4 glatall cla J
1.1% 20,852,039 21,097,522 i
Current Assets
K ) dlaal
(0.9%) 45,305,496 44,893,965 Sl Q i
Total Assets
A glaial) by gllaql)
16.4% 4,992,912 5,812,950 N SR
Current Liabilities
b el Alaa)
6.7% 7,666,915 8,182,768 = "A v

Total Liabilities

AV AS ) alisey dualall AEL) (5 gia Mes)
(2.5%) 37,638,581 36,711,197 Total Equity attributable to the owners of the
Parent Company

Adl) sl Y1 e

(0.6%) 28,001,126 27,845,173 .
Total Operating Revenue
Ale il (3 jLaall ) SAla
(19.5%) 6,636,697 5,344,011 , , AR (bt ol o
Net Operating Profit (Loss)
£ saall JLall (ul  / A1 el il
i i ) Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il il 3 gad
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Statement
2024-09-30 2025-09-30
AV AS 8 aaliay alall (5 budll) Ml ila
(18.5%) 2178435 1774 925 Net Profit (Loss) represents the amount
' T o attributable to the owners of the parent
Company
3 dl 5 Ll agd) (3 lud) duny
(18.5%) 21.59 17.59 o ol o) ] (2 02) R
Basic & Diluted Earnings per Share
L) iyl ey Jea)
(3.7%) 9,836,672 9,468,995 .
Total Operating Revenue
Al i) (3 ,Laal) ) Ala
(21.2%) 2,285,034 1,801,749 , o (esd) gl 8
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥ ) e shi Y o

The reason for the decrease in net profit compared
to the previous period is due to the decrease in
global products prices.

QaliATY dile ga ALl 3 _dlly 45l g ) Ala (sl cu
Lalle cilatiall jlaud))

278,819

Financial Results Form Al il il 3 gad
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1. | Unqualified Opinion Lisia e 6l | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 sl eyl ae | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lmiam 4 513 512 A8 2 sl Jay
the following table must be filled out, and this form is not il o ol Lo Slai€a 23 gl 138 ytiay W 5 ¢ U J5aa)
considered complete unless it is filled.
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Al Al

s ey 5
Cash Dividends
daie agud Clay ) 58

Bonus Share
Al a5
Other Dividend
bl @i axe
No Dividends

Saay s Sle JWa) 3l
Issue Premium Capital Increase
Juall Gl (s
Capital Decrease
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o Agtiad) gt desail o getial) gl 460
s 30 s 30
2024 2025 2024 2025 <lalay

i sS b (e 8S b S lin e 8S b
28,001,126 27,845,173 9,836,672 9,468,995 3 e Saall aa 2 i (pa Dl )
(18,250,594) (19,068,806)  (6,440,723) (6,566,841) dadie Gledd 5 ey 481
9,750,532 8,776,367 3,395,949 2,902,154 ) Jaxa
3,641 - - - Y sae Gl )
(2,446,803)  (2,797,609) (780,800)  (898,699) Al A gae Cld g aa
(451,155)  (536,874) (147,700)  (178,641) BOSs an s pas
(177,607) (22,706) (151,026) (2,578) Oxolal el a8 giall GV it anade
(41,911) (75,167) (31,389) (20,487) dnial Oee Jysad (558 Liba
6,636,697 5,344,011 2,285,034 1,801,749 Jadil)
310,849 (34,286) 4275 28,072 e A8l il B s
79,560 170,635 30,805 48,353 oAl
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Kout Industrial Projects Company K.S.C.P. (the “Parent Company”’) and its subsidiaries (collectively,
the “Group”) as at 30 September 2025, and the related interim condensed consolidated statement of profit
or loss and interim condensed consolidated statement of comprehensive income for the three-month and
nine-month periods then ended and the interim condensed consolidated statement of changes in equity
and interim condensed consolidated statement of cash flows for the nine-month period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34:
‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the nine-month period ended 30
September 2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the nine-month
period ended 30 September 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2025

Three months ended

Nine months ended

30 September 30 September
Notes 2025 2024 2025 2024
KD KD KD KD
Revenue from contracts with customers 3 9,468,995 9,836,672 27,845,173 28,001,126
Cost of sales and services rendered (6,566,841) (6,440,723)  (19,068,806) (18,250,594)
GROSS PROFIT 2,902,154 3,395,949 8,776,367 9,750,532
Commission income - - - 3,641
General and administrative expenses (898,699)  (780,800) (2,797,609) (2,446,803)
Selling and distribution expenses (178,641)  (147,700) (536,874) (451,155)
Allowance for expected credit losses of trade
receivables (2,578)  (151,026) (22,706) (177,607)
Net foreign exchange differences (20,487) (31,389) (75,167) (41,911)
OPERATING PROFIT 1,801,749 2,285,034 5,344,011 6,636,697
Share of results of an associate 28,072 4,275 (34,286) 310,849
Other income 48,353 30,805 170,635 79,560
Finance costs (7,404) (6,246) (28,845) (28,780)
PROFIT BEFORE TAX AND DIRECTORS’
REMUNERATION 1,870,770 2,313,868 5,451,515 6,998,326
Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS”) (18,733) (24,606) (54,742) (68,651)
National Labour Support Tax (“NLST”) (46,687) (62,019) (137,464) (173,898)
Zakat (18,675) (24,808) (54,986) (69,560)
Directors’ remuneration (11,750) (24,000) (61,250) (72,000)
PROFIT FOR THE PERIOD 1,774,925 2,178,435 5,143,073 6,614,217
BASIC AND DILUTED EARNINGS
PER SHARE (EPS) 4 17.59 Fils  21.59 Fils 50.97 Fils  65.55 Fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2025

PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Other comprehensive loss that may be reclassified to
profit or loss in subsequent periods:

Exchange differences on translation of foreign
operations

Net other comprehensive loss that may be
reclassified to profit or loss in subsequent periods

Other comprehensive (loss) income that will not be
reclassified to profit or loss in subsequent periods:
Share of other comprehensive (loss) income of an
associate

Net other comprehensive (loss) income that will
not be reclassified to profit or loss in subsequent
periods

Other comprehensive (loss) income for the period

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
1,774,925 2,178,435 5,143,073 6,614,217
(7,807) (25,200) (60,341) (24,425)
(7,807) (25,200) (60,341) (24,425)
- - (184,615) 608,491
- - (184,615) 608,491
(7,807) (25,200) (244,956) 584,066
1,767,118 2,153,235 4,898,117 7,198,283

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)

As at 30 September 2025
(Audited)
Notes 30 September 31 December 30 September
2025 2024 2024
KD KD KD
ASSETS
Non-current assets
Property, plant and equipment 15,881,752 15,593,129 15,216,053
Right-of-use assets 507,415 507,786 551,573
Investment in an associate 2,121,955 2,340,856 3,104,753
Goodwill 4,937,402 4,937,402 4,937,402
Prepayments and other receivables 347,919 637,571 643,676
23,796,443 24,016,744 24,453,457
Current assets
Inventories 4,221,142 4,287,125 3,408,013
Trade receivables and contract assets 9,936,955 10,375,260 10,736,269
Prepayments and other receivables 2,394,997 1,927,792 2,525,825
Cash and cash equivalents 5 4,544,428 6,440,898 4,181,932
21,097,522 23,031,075 20,852,039
TOTAL ASSETS 44,893,965 47,047,819 45,305,496
EQUITY AND LIABILITIES
Equity
Share capital 6 10,090,080 10,090,080 10,090,080
Statutory reserve 5,186,422 5,186,422 5,186,422
Voluntary reserve 5,148,415 5,148,415 5,148,415
Effect of changes in other comprehensive income of
an associate (2,932,038) (2,747,423) (1,954,332)
Foreign currency translation reserve 563,797 624,138 581,312
Retained earnings 18,654,521 20,574,504 18,586,684
Total equity 36,711,197 38,876,136 37,638,581
Non-current liabilities
Employees’ end of service benefits 2,194,428 2,170,094 2,187,822
Lease liabilities 175,390 445,271 486,181
2,369,818 2,615,365 2,674,003
Current liabilities
Trade payables, contract liabilities and other payables 5,448,487 5,466,628 4,902,193
Lease liabilities 364,463 89,690 90,719
5,812,950 5,556,318 4,992,912
Total liabilities 8,182,768 8,171,683 7,666,915
45,305,496

TOTAL EQUITY AND LIABILITIES 44,893,965 47,047,819

=

B e el

Yousit M. Al Qassar

Chairman Chief Executive Officer

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 September 2025

As at 1 January 2025
Profit for the period
Other comprehensive loss for the period

Total comprehensive (loss) income for the period
Cash dividends (Note 11)

At 30 September 2025
As at 1 January 2024
Profit for the period

Other comprehensive income (loss) for the period

Total comprehensive income (loss) for the period
Cash dividends (Note 11)

At 30 September 2024

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

Effect of changes
in other Foreign
comprehensive currency
Share Statutory Voluntary income of an translation Retained
capital reserve reserve associate reserve earnings Total
KD KD KD KD KD KD KD
10,090,080 5,186,422 5,148,415 (2,747,423) 624,138 20,574,504 38,876,136
- - - - - 5,143,073 5,143,073
- - - (184,615) (60,341) - (244,956)
- - - (184,615) (60,341) 5,143,073 4,898,117
- - - - - (7,063,056) (7,063,056)
10,090,080 5,186,422 5,148,415 (2,932,038) 563,797 18,654,521 36,711,197
10,090,080 5,186,422 5,148,415 (2,562,823) 605,737 17,017,507 35,485,338
- - - - - 6,614,217 6,614,217
- - - 608,491 (24,425) - 584,066
- - - 608,491 (24,425) 6,614,217 7,198,283
- - - - - (5,045,040) (5,045,040)
10,090,080 5,186,422 5,148,415 (1,954,332) 581,312 18,586,684 37,638,581
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2025

OPERATING ACTIVITIES
Profit before tax and directors’ remuneration

Adjustments to reconcile profit before tax and directors’ remuneration to net cash flows:

Depreciation of property, plant, and equipment
Depreciation of right-of-use assets

Allowance for expected credit losses of trade receivables

Share of results of an associate

Provision for employees’ end of service benefits
Interest on loans and borrowings

Interest on lease liabilities

Gain on derecognition of leases

Gain on sale of property, plant, and equipment
Interest income

Working capital changes:
Inventories
Trade receivables and contract assets
Prepayments and other receivables

Trade payables, contract liabilities and other payables

Cash flows generated from operations
Taxes paid
Employees’ end of service benefits paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Interest income received

Net cash flows used in investing activities

FINANCING ACTIVITIES
Proceeds from loans and borrowings
Repayment of loans and borrowings
Finance costs paid

Payment of lease liabilities
Dividends paid

Net cash flows used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January
Net foreign exchange differences

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Non-cash items excluded from the interim condensed consolidated

statement of cash flows:

Additions to lease liabilities
Additions to right-of-use assets
Remeasurement of lease liabilities
Remeasurement of right-of-use assets
Derecognition of lease liabilities
Derecognition of right-of-use assets

Nine months ended

30 September
2025 2024
KD KD
5,451,515 6,998,326
2,169,044 2,135,567
146,314 140,940
22,706 177,607
34,286 (310,849)
251,826 218,458
10,544 8,890
18,301 19,890
- (15)
(669) -
(57,326) (42,832)
8,046,541 9,345,982
65,983 (129,715)
415,599 (168,366)
(177,553) (585,763)
58,090 (816,961)
8,408,660 7,645,177
(384,673) (379,161)
(227,492) (127,632)
7,796,495 7,138,384
(2,477,090) (2,417,286)
669 -
57,326 42,832
(2,419,095) (2,374,454)
2,500,000 2,000,000
(2,500,000) (2,000,000)
(10,544) (8,890)
(159,436) (153,483)
(7,063,056) (5,120,024)
(7,233,036)  (5,282,397)
(1,855,636) (518,467)
6,440,898 4,713,034
(40,834) (12,635)
4,544,428 4,181,932
150,906 393,030
(150,906) (393,030)
(2,139) 23,100
2,139 (23,100)
- (4,005)
- 3,990
- (15)

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.




