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Bahrain Duty Free Shop Complex B.S.C.

CHAIRMANS REPORT

On behalf of the board of directors of Bahrain Duty Free Shop Complex, | am pleased to
present the annual report and financial statements of the Company for the year ended
31st, December 2022. | am also pleased to report that Bahrain Duty Free achieved positive
financial results earning a net income of BHD 3.7m representing a growth of 72.5% over prior
year.

2022 has been a challenging year for the global economy with persistent inflation pressures
and consequent interest rates hikes by Central Banks around the world to combat inflation.
Despite this, the Company has managed it's investments well and with business confidence
improving, the performance has been very impressive and the outlook is positive.

Operating Results
For the full year 2022, the Company reported total income of BHD 4.5m representing an
increase of 34.2% over last year. The main highlights of this performance are:-

e Share of Profits from the Joint Venture (Bahrain Duty Free Company WLL) which
recorded a figure of BHD 2.7m up by 56.7% compared to prior year.

¢ Quoted Equities Investment income of BHD 751k representing an increase of 27.0% on
prior year.

¢ Unquoted Equity Investment income of BHD 776k.

Net impairment provisions of BHD 227k were taken in 2022 which is down on last year’s figure
of BHD 358k. Administration expenses in 2022 recorded a figure of BHD 573k down on
previous year by 32.4% Net income of BHD 3.7m was achieved in 2022. This represents an
increase of 72.5% compared to last year. Earnings per share are 26 fils compared to 15 fils in
2021.

Financial Position

Bahrain Duty Free’s Balance Sheet continues to be healthy and strong with a total investment
portfolio of BHD 44.8m and Total Assets standing at BHD 46.6m. Shareholders Equity is BHD
46.3m.

Proposed Appropriations

Based on the financial results, the Board of Directors have recommended for the approval of
the Shareholders at the upcoming Annual General Meeting, a full year cash dividend of 30 fils
per share.

Board of Directors and Management Remuneration.
The table below shows the remuneration of the members of the Board of Directors and the
Executive Management for the fiscal year ended December 31 2022.


ARauf
Typewritten Text
3


Bahrain Duty Free Shop Complex B.S.C.

Fixed Ramunariticn Varablis Ramunsnation Other
Siting Fuws ‘A:mg Mm ?
Tor attending Rernuneration End of
Name potrd | Bosmend | Seanes | otner | o [ Chaman | Boms [MERT | omer | Totat | Senice | e ot el
Committee and BOD Awards expansa
Meetings Jaliowance)
independent Direciors / Non-Exocutive
Ghashan Ebraum A1
- 18,600 .
|Sanpagh §,000] 11.600 ,
Shaikh Mohammed Bin Ali
Bin M d Al Khalita o000 ey i 18,000
Jazsum Mohamméed Al .
Shaikh 5 000| 7.500 12,500
Kohamed Nabeel Abculla °I 4.700 8,700 R
Hasan Alzain
Non-Executive Directors
Farcuk Yousuf Almoayyed kL] onnl 22,000/ . 32.000' L
[abcila Hassan Buhindi 10.000} 22,000 ! 22000
Moharmed A, Ratman Al 5‘000| 11.600 i mml
Khan
Jahad Yousif Amin s oo 11.600 - 18600
|Abdul Rahman Mohammed
Snif Jamshesr 5 oonl ”-5'”! i '“‘ml
Jala! Mohammed Jadad .000] 10,400 ! 15,400
Jawiad ¥ ousit Al Hawsj 5‘ooo| 10,000} g 1s.ooo|
Nabsel ADdulla Al Zais (
Aot s,uool z.aool 7 ml
Totat 65.000] 130 900] b 5 . 5 . Ty T
Noles:
1. All amounts In Bahraini Dinar,
2. Beard R i P & the proposed pay for approval at this years Annual Ganeral Meeting to be held on March 14 2023,
Total paid Any Other cashiin kind
Execullive Managemant remunaralion Banus remunaraion ol
Ramunaration for exacutives including Gensral Manager 20,000 - 111454
Notas. 1. All amounts are expressed in Bahraini Dinar.
2. Serior Executive Managemant is l4s3 than 8 persens.

Acknowledgements

On behaif of my colleagues on the Board, may | extend my sincere gratitude and appreciation
to His Majesty King Hamad bin Isa Al Khalifa and His Royal Highness Prince Salman bin
Hamad Al Khalifa, Crown Prince, Prime Minister & Deputy Supreme Commander for their
continuing support.

To our Shareholders, | thank you for the continued confidence placed in the Board. | also
extend my gratitude to the staff and management of Bahrain Duty Free for their loyalty and
support.

Thank you all for an excellent year in 2022, | look forward to another great year in 2023
exploring new opportunities to pursue growth and success,

Farouk Yousuf Almoayyed
Chairman of the Board

14 February 2023
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	Operating Results
	Performance: For the full year 2022, the Company reported total income of BD4.489m representing an increase of 34.2% over last year. The main highlights from this performance are:-
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