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Important Information
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This presentation has been prepared by Al Mahhar Holding Company Q.P.S.C. (the “Company”) for informational purposes only. This 

presentation, its contents, and any information provided or discussed in connection with it are strictly private and confidential and may not be 

reproduced, redistributed, referenced, or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose, 

without the consent of the Company (provided that you may disclose this presentation on a confidential basis to your legal, tax or investment 

advisers (if any) for the purposes of obtaining advice). Acceptance of delivery of any part of the presentation by you constitutes unconditional 

acceptance of the terms and conditions of this notice.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, purchase or subscribe for, or invitation or 

solicitation of, or invitation to make any offer or recommendation to sell, purchase or subscribe for, or otherwise invest in, any shares or other 

securities. 

Neither this presentation, nor any part of it, may be relied on in connection with, or act as an inducement to, or otherwise as the basis for entering 

into any contract or commitment whatsoever. 

This presentation is not, and should not be assumed to be, complete. It is provided for information purposes only. 

Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by prospective 

investors before they make any investment decision. Whilst the information in this document has been published in good faith, the Company does 

not provide any guarantees, representations, warranties or other assurances (express or implied) regarding the fairness, accuracy, completeness 

or correctness of this information and no reliance should be placed on it. The Company, its affiliates and any of its or their respective directors, 

officers, partners, members, employees, agents or advisers assume no liability or responsibility and owe no duty of care for any consequences of 

any person acting in reliance on the information contained in this presentation or for any decision based on it. The Company does not undertake 

to provide access to any additional information or to update this presentation or to correct any inaccuracies which may become apparent. 

Statements contained in this presentation that are not historical facts are based on current expectations, estimates, projections, opinions and 

beliefs of the Company as at the date of this presentation, and there can be no assurance that future results or events will be consistent with any 

such expectations, estimates, projections, opinions and beliefs. Such statements involve known and unknown risks, uncertainties and other 

factors, and reliance should not be placed thereon. In addition, this presentation contains “forward looking statements”. Actual events or results or 

the actual performance of the Company may differ materially from those reflected or contemplated in such forward looking statements.

This presentation has not been submitted to, or approved by, the securities regulatory authority of Qatar or any other state or jurisdiction. Any 

investment decision to purchase securities should be based solely on the contents of the listing prospectus (and any supplemental document) as 

approved by the securities regulatory authority of Qatar. 



H1 2023 key financial performance highlights
Continued track record of operational and financial performance – well positioned to benefit from key 

growth sectors in Qatar 
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Source: Reviewed H1 2023 financial statements

1

Revenue of QAR 310.5m achieved in H1 2023 compared to QAR 215.4m 

as per H1 2022 reviewed financials, largely driven by the strong 

performance of Al Mahhar’s energy segment 
H1 2023 revenue

2

3

4
Strong balance sheet with total equity of QAR 323.5 million and low 

financial loans of QAR 46.5 million
Strong financial position

H1 2023 gross profit
Gross profit of QAR 65.7 million in H1 2023 at similar gross profit margin 

(21.2%) to H1 2022

Increased net profit to 

equity holders

Growth in net profit to equity holders of 26.0% YoY, reaching 

QAR 10.3 million in H1 2023, corresponding to Earnings Per Share (“EPS”) 

of QAR 0.05



Strong revenues achieved in H1 2023 coupled with stable gross profit margins

Revenue (QARm)
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Financial performance highlights (1/3)

Gross profit (QARm)

▪ Revenue of QAR 310.5m in H1 2023 compared to 

QAR 215.4m as per reviewed financials in H1 2022, 

largely driven by the strong performance of Al Mahhar’s 

energy segment

▪ Gross profit of QAR 65.7m in H1 2023, with a gross profit 

margin of 21.2%, largely in line with the gross profit margin 

achieved in H1 2022

48.0 

65.7 

22.3%

21.2%

H1 2022 H1 2023

Gross Profit Gross Profit Margin

215.4 

310.5 

H1 2022 H1 2023

Revenue

Source: Reviewed H1 2023 financial statements



Approximately 85% of Al Mahhar’s revenue as of H1 2023 were derived from the Energy segment

Revenue by sectors
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Financial performance highlights (2/3)

Revenue by business type

69.6%

3.2%

19.5%

7.8%

Sale of equipment

Sale of spares

Service income

Equipment rental
income

Revenue by geography

96.2%

3.8%

Qatar

Others

Revenue by customers

Infrastructure segment

Revenue: QAR 47.5m

Energy segment

Revenue: QAR 263.0m

Source: Reviewed H1 2023 financial statements

15.3%

84.7%

Infrastructure

Energy

38.1%

61.9%

Corporate

Quasi-
governmental
entities



8.2 

10.3 

3.8%

3.3%

H1 2022 H1 2023

Net Profit to Equityholders Net Profit Margin

9.4 9.3 

4.4%
3.0%

H1 2022 H1 2023

Operating Profit Operating Profit Margin

Al Mahhar witnessed an increase in H1 2023 in net profit to equity holders

Operating profit (QARm)
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Financial performance highlights (3/3)

Net profit to equity holders (QARm)

▪ Relatively stable total operating profit of QAR 9.3m over 

the H1 2023 period (QAR 9.4m in H1 2022)

▪ 26.0% year-on-year increase of net profit to equity holders in 

H1 2023, from QAR 8.2m in H1 2022 to QAR 10.3m in H1 

2023

Source: Reviewed H1 2023 financial statements



Net profit to equity holders of QAR 10.3m recorded by Al Mahhar Holding for the H1 2023 period
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H1 2023 – Income Statement

Income Statement (QARm) H1 2023 H1 2022 

Revenue 310.5 100.0% 215.4 100.0%

Cost of sales 244.8 -78.8% 167.4 -77.7%

Gross profit 65.7 21.2% 48.0 22.3%

Other Income 4.3 1.4% 3.2 1.5%

G&A Expenses (58.6) -18.9% (39.0) -18.1%

Amortization of right-of-use assets (2.6) -0.8% (1.8) -0.8%

Gain on foreign exchange 0.6 0.2% (1.0) -0.5%

Operating profit 9.3 3.0% 9.4 4.4%

Finance costs (3.4) -1.1% (1.0) -0.5%

Interest on lease liabilities (0.2) -0.1% (0.3) -0.2%

Share of results from Associates/JV 2.1 0.7% 0.6 0.3%

Income tax expense (0.4) -0.1% - 0.0%

Profit for the period 7.3 2.3% 8.7 4.0%

Profit attributed to non-controlling interests (3.1) -1.0% 0.5 0.2%

Profit attributed to equity holders of the parent 10.3 3.3% 8.2 3.8%

Earnings per share (in QAR) 0.05 0.08

Source: Reviewed H1 2023 financial statements



Strong asset base mainly funded by equity
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H1 2023 – Balance Sheet

Total Assets (QARm) H1 2023 H1 2022

Property & Equipment 94.0 95.1

Right-Of-Use Assets 23.1 25.0

Other Non-Current Assets 36.9 43.4

Non-Current Assets 154.0 163.6

Inventory 137.1 123.1

Trade & Other Receivables 250.4 260.7

Bank Balances and Cash 71.1 78.5

Current Assets 458.6 462.3

Total Assets 612.6 625.9

Equity and Liabilities (QARm) H1 2023 H1 2022

Interest-Bearing Borrowings 23.0 21.1

Lease Liabilities 16.9 18.1

Accounts Payables & Accruals 9.8 3.5

End-of-Service Benefits 22.1 21.0

Non-Current Liabilities 71.8 63.8

Accounts Payables & Accruals 190.5 211.8

Lease Liabilities 3.2 3.2

Interest-Bearing Borrowings 23.6 20.6

Current Liabilities 217.3 235.6

Total Liabilities 289.0 299.4

Shareholders’ Equity 309.0 308.9

Non-Controlling Interest 14.6 17.7

Total Equity 323.5 326.6

Total Equity & Liabilities 612.6 625.9

▪ Stable interest-bearing Debt-to-Equity Ratio* of 0.14x with further debt capacity

▪ Strong asset base mainly funded by equity, key asset items on the Balance Sheet include trade & other receivables and inventory

▪ Debt financing in H1 2023 with interest-bearing liabilities of QAR 46.5m remained in line with the H1 2022 levels

*Debt calculated in the computation of the Debt-to-Equity ratio includes interest bearing loans and borrowings

Source: Reviewed H1 2023 financial statements



Strategic position and upcoming opportunities
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Source: Listing Prospectus

Al Mahhar is well-positioned to capitalize on the numerous opportunities within the Qatari Energy 

sector

▪ Optimistic View: Al Mahhar is embracing significant 

upcoming developments in the Qatari energy sector

▪ North Field Expansion: World's largest non-associated 

gas field.

− Pivotal role in Qatari energy sector

− Avenues for specialized services in the energy sector

− Al Mahhar positioned as a key player

▪ Ras Laffan Petrochemicals Complex (2026):

− One of the Middle East's largest facilities

− Active bidding for a range of products and services

− Focus for Al Mahhar on active bids, from project 

initiation to long-term maintenance

Strategic Position & Upcoming Opportunities: Management Initiatives & Vision:

▪ Internal Assessment: Focusing on efficiencies and cost 

optimization.

▪ Strategic Planning: Evaluating projects for Al Mahhar 

and its portfolio companies

▪ Commitment to shareholders: Emphasis on growth, 

value projects, and maximizing shareholder value

“
Our proactive approach and vision have set the 

foundation for capitalizing on the evolving 

opportunities that we see ahead within the 

Qatari energy sector. As we navigate today’s 

dynamic landscape, our primary focus remains 

on continuing the growth of Al Mahhar, focus on 

value-accretive projects and enhancing 

shareholder value

Mr. Fahad Alfardan

Chairman



Al Mahhar listing and shareholding information
Al Mahhar’s shares began trading on the Qatar Stock Exchange on 7 June 2023
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General information Current shareholding structure

Key investor relations contacts Breakdown of total investors by nationality (243 investors)

investorrelations@almahharholding.com

For all IR inquiries, please contact:

https://almahharholding.com/

For more information please visit our website:

Company name
Al Mahhar Holding Company Q.P.S.C. 

“Al Mahhar"

QSE Ticker MHAR

Shares 

outstanding
207 million

Market cap as 

of 30 June 2023
QAR 416 million

Source: QCSD as of 16 July 2023

88.78%

11.22%

Dibal Consultancy

Other shareholders

Source: QCSD as of 16 July 2023, based on 207 million shares outstanding

98.8%

1.2%

Qatari

Non-Qatari
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Appendix



Al Mahhar Holding’s key investment highlights

Industry leadership and strong market reputation

excellent reputation for the quality and support provided to OEMs* & customers

State of the art facilities to service a wide range of needs with high standards
investments in dedicated on the ground facilities to provide high quality services

Client focused corporate structure – well positioned to capture growth 

catering specific market needs and ensuring accountability for results

Advanced technological capabilities

utilization of advanced and highly specialized systems and equipment 

2

1

3

4

5
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Source: Listing Prospectus
*OEM: Original Equipment Manufacturer

1
Highly experienced executive management team 

dedicated to continuous growth and business development



Al Mahhar Holding at a glance 
Leading service and specialized products provider to the Energy and Infrastructure sectors in Qatar

Current structure of Al Mahhar Holding

Koop Water 

Management M.E WLL

Qatar Welding & 

Fabrication Supplies

Petrotec Kuwait WLL

European Equipment 

Co. WLL

Team Services and 

Rentals WLL

Qatar Calibration WLLSolarca Qatar WLL

Gulf Turbo Services

WLL
Al-Mahhar Kuwait WLL

80%(2) 100%

51% 51%

45%

100%

51%

85%(2)

51%

Al Mahhar Holding Company Q.P.S.C. Investor Presentation | 12

100%

ENERGY SEGMENT INFRASTRUCTURE SEGMENT

Our key values…

Customers first Initiative Team synergy Integrity Performance



Additional disclosure
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General Disclosure

No action has been or will be taken in any jurisdiction other than Qatar that would permit a public listing of the shares of the Company, or 

possession or distribution of this presentation or any other listing material in any country or jurisdiction other than Qatar, where action for that 

purpose is required. Accordingly, the shares of the Company may not be offered or sold, directly or indirectly, and neither this presentation nor 

any other listing material or advertisement in connection with the shares of the Company may be distributed or published in or from any country 

or jurisdiction except under circumstances that will result in compliance with any and all applicable rules and regulations of any such country or 

jurisdiction. Persons into whose possession this presentation or any other listing material or advertisement comes should inform themselves 

about and observe any restrictions on the distribution of this presentation and the listing and sale of the shares of the Company, including those 

in the paragraphs above. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. 

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, purchase or subscribe for, or invitation or 

solicitation of, or invitation to make any offer or recommendation to sell, purchase or subscribe for, or otherwise invest in, any shares or other 

securities to any person in any jurisdiction to whom it is unlawful to make such offer, recommendation, invitation or solicitation in such 

jurisdiction. 

United States Disclosure

THE SHARES TO BE LISTED BY THE COMPANY HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES 

SECURITIES ACT OF 1933 AS AMENDED (THE “SECURITIES ACT”), OR THE SECURITIES LAW OF ANY STATE OR TERRITORY OF 

THE UNITED STATES AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO, OR FOR THE ACCOUNT OR 

BENEFIT OF, A US PERSON (AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT), EXCEPT PURSUANT TO AN 

EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAW THE 

SHARES ARE BEING OFFERED OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN RELIANCE ON REGULATIONS 

UNDER THE SECURITIES ACT. 

United Kingdom Disclosure

Neither this presentation, nor any other document issued in connection with the listing, may be passed on to any person in the United Kingdom. 

All applicable provisions of the Financial Services and Markets Act of 2000, as amended, must be complied with in respect of anything done in 

relation to the shares of the Company in, from, or otherwise involving the United Kingdom.
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