WAHA CAPITAL

Date: 30 October 2025

Disclosures and Compliance Section
Market Operations Surveillance Department

Abu Dhabi Securities Exchange

Abu Dhabi, UAE
Greetings,
Subject: Disposal by Waha VAS Limited of its

shareholding in Channel VAS Investments

Limited (trading as Optasia)

Wabha Capital PJSC (the Company) is updating the market with
respect to the shares held by its subsidiary Waha VAS Limited
(Waha VAS) in Channel VAS Investments Limited (trading as
Optasia).

Waha VAS holds approximately 9.3% of the shares in Optasia.

Optasia is undertaking an initial public offering which will
result in its shares being listed on the Johannesburg Stock
Exchange (the IPO).

Both through Waha VAS’s participation in the IPO and a
related secondary sale transaction involving FirstRand
Investment Holdings Proprietary Limited (the Secondary
Transaction), Waha VAS is seeking to dispose up to its entire
holding in Optasia at a price of ZAR 19 per share (equivalent
to approximately AED 4.02 per share).

The pricing for the IPO has now been fixed at ZAR 19 per share
(equivalent to approximately AED 4.02 per share) and both the
IPO and Secondary Transaction are expected to be completed
on or about 4 November 2025.

Waha VAS’s disposal of its shares in Optasia (via the PO and
Secondary Transaction) is expected to generate total gross sale
proceeds of approximately ZAR 2.06 billion (equivalent to
approximately AED 436.4 million) (on the basis of Waha VAS
being able to dispose of its entire shareholding in Optasia via
the IPO and Secondary Transaction).

A further update will be provided once the IPO and Secondary
Transaction are completed.
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Paul Myers

General Counsel & Board Secretary
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