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Statement
2025-03-31 2026-03-31
' A1 28, 401 ey oLl (Byleidl) sl Blio
%47.33 (509,060) (268,120) Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Laaielly Ll oocell (3ylens) Apoes
%49.64 (1.37) (0.69) e , 4 i 2
Basic & Diluted Earnings per Share
Walual! &5 gl
%(46.21) 6,692,950 3,600,095 s
Current Assets
Slagasll Jlea|
%0.91 110,623,232 111,635,067 el ,
Total Assets
Wglaall cbigllalf §
%347.98 12,914,402 57,853,695 . 9 slial |
Current Liabilities :‘
Sbglkall Jleat
%(3.15) 69,835,893 67,632,919 . 2l
Total Liabilities
' A1 Al laas Bualiel) 2SI Bgan Jlaz]
%?7.88 40,787,339 44,002,148 Total Equity attributable to the owners of the =
Parent Company
ada sl sty Jlesd ‘
%(8.73) 2,036,873 1,858,999 , :
Total Operating Revenue L
' Helia s (3,Lusel) ol 8
%(6.76) 890,095 829,939 : , sl
Net Operating Profit (Loss)
41 Ao yilus dumga ¥ (0.19) goull JWI oy / 2aSTALY 5Lzl |
No Accumulated Loss ] Accumulated Loss / Paid-Up Share Capital i
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Statement

2025-03-31 2026-03-31

| . N/A siny N/A sy Net Profit (Loss) represents the amount
| e L& attributable to the owners of the parent
I Company

Laazlly Ll M| (8 ylus) a.éag)
, - N/A sdai ¥ N/A gdoi ¥
; Basic & Diluted Earnings per Share
i s B
| E W P | I Y DO N (PO
| : N/A sdan ¥ N/A sdai¥ _ g il
| Total Operating Revenue
= Ala Al (8 ylusel) syl 3
| : N/A Gy N/A Giass ¥ Rl e gl
‘ Net Operating Profit (Loss)
’ : ® Not Applicable for first Quarter sl adl e oy @

* Decrease in operating profit from Hotel. - Goliall adaaall - Ll o lasl*
* financing costs. » Jogll A IS *

4.5 156,699

<. 88,304
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1. | Unqualified Opinion Lixie pely | .1
2. | Qualified Opinion O Liaxiely | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSl gly | .4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Al Aogall
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: N/A - ing Soas
Cash Dividends
Ao (FCA PRI
> N/A - sy SR S
Bonus Share
f eslasyes
: N/A - gy St
Other Dividend
Lyi S
No Dividends
i)l 5odke W uly 3oL
s N/A - wog i N/AS iy i
Issue Premium Capital Increase
UJ i o -. S
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Capital Decrease
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Arabiya Real Estate Company K.S.C.P. (the “Parent Company”) and its
subsidiaries (collectively, “the Group™), as at 31 March 2026, and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the three-month period then ended.
The management of the Parent Company is responsible for the preparation and presentation of
this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is to express
a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Other Matter

The interim condensed consolidated financial information for the period ended 31 March 2025
were reviewed by another independent auditor who expressed an unmodified conclusion on those
statements on 15 May 2025.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f 2016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, during the three-month
period ended 31 March 2026 that might have had a material effect on the business of the Parent
Company or on its financial position, except that the Parent Company made certain direct
investments in breach of its Articles of Association, which require such investments to be made
through specialised entities.
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, we have not become aware of any
violations of the provisions of Law No 7 of 2010 concerning the establishment of Capital Markets
Authority (“CMA”) and organisation of security activity and its executive regulations, as
amended, during the three-month period ended 31 March 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

INCOME

Rental income

Revenue from hotel operations

Dividend income

Reversal of allowance for expected credit losses
Other income

EXPENSES AND OTHER CHARGES

Direct operating expenses arising from investment properties
Loss from sale of investment properties

Hotel operating expenses

Staff costs

Depreciation expense

Other expenses

Profit before finance costs
Finance costs

LOSS FOR THE PERIOD

BASIC AND DILUTED LOSS PER SHARE (LPS)

Note

3

Three months ended

31 March
2026 2025
KD KD
845,344 846,649
1,013,655 1,190,024
112,500 -
- 161,659
69,597 96,116
2,041,096 2,294,448
167,078 199,728
- 192,612
861,982 947,050
68,764 92,087
170,819 150,231
100,038 173,412
1,368,681 1,755,120
672,415 539,328
(940,535) (1,048,388)
(268,120) (509,060)
(0.69) fils (1.37) fils

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
KD KD

LOSS FOR THE PERIOD (268,120) (509,060)
Other comprehensive loss
Other comprehensive loss that may be reclassified subsequently to profit or loss:
Exchange differences on translation of foreign operations (34,493) (78,677)
Other comprehensive income that will not be reclassified subsequently to profit or
loss:
Net gain on equity instruments at fair value through other comprehensive income 153,550 1,647,304
Other comprehensive income for the period 119,057 1,568,627
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (149,063) 1,059,567

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

ASSETS

Non-current assets
Property and equipment
Investment properties
Investment in an associate

Financial assets at fair value through other

comprehensive income
Accounts receivable and prepayments

Current assets
Accounts receivable and prepayments
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Fair value reserve

Foreign currency translation reserve
(Accumulated losses) retained earnings

Total equity
Non-current liabilities

Employees’ end of service benefits
Term loans

Current liabilities
Accounts payable and accruals
Term loans

Total liabilities

TOTAL EQUITY AND LIABILITIES

ad Jawad Bukhamseen
Chairman

(Audited)
31 March 31 December 31 March
2026 2025 2025
Notes KD KD KD

13,205,762 13,306,581 13,742,354
4 77,672,753 77,663,279 77,095,904
273,902 304,805 293,888
10 16,882,555 16,729,005 12,633,233
- - 164,903
108,034,972 108,003,670 103,930,282
2,795,898 2,740,972 4,478,309
804,197 715,674 2,214,641
3,600,095 3,456,646 6,692,950
111,635,067 111,460,316 110,623,232
5 38,600,877 38,600,877 37,659,392
- - (420,721)
- - 700,661
458,902 458,902 458,902
6,416,353 6,262,803 2,167,031
(1,399,682) (1,365,189) (1,343,775)
(74,302) 193,818 1,565,849
44,002,148 44,151,211 40,787,339
324,331 313,698 323,557
6 9,454,893 10,954,893 56,597,934
9,779,224 11,268,591 56,921,491
2,825,258 2,689,281 2.897,468
6 55,028,437 53,351,233 10,016,934
57,853,695 56,040,514 12,914,402
67,632,919 67,309,105 69,835,893
111,635,067 111,460,316 110,623,232

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2026

As at 1 January 2026 (audited)
Loss for the period
Other comprehensive income (loss) for the period

Total comprehensive income (loss) for the period

At 31 March 2026

As at 1 January 2025 (audited)
Loss for the period
Other comprehensive income (loss) for the period

Total comprehensive income (loss) for the period
Purchase of treasury shares

Sale of treasury shares

At 31 March 2025

Foreign (Accumulated
Treasury currency losses)
Share Treasury shares Statutory Fair value translation Retained Total
capital shares reserve reserve reserve reserve earnings equity
KD KD KD KD KD KD KD

38,600,877 - - 458,902 6,262,803 (1,365,189) 193,818 44,151,211
- - - - - - (268,120) (268,120)
- - - - 153,550 (34,493) - 119,057
- - - - 153,550 (34,493) (268,120) (149,063)
38,600,877 - - 458,902 6,416,353 (1,399,682) (74,302) 44,002,148
37,659,392 (481,678) 713,102 458,902 519,727 (1,265,098) 2,074,909 39,679,256
- - - - - - (509,060) (509,060)
- - - - 1,647,304 (78,677) - 1,568,627
- - - - 1,647,304 (78,677) (509,060) 1,059,567
- (97,756) - - - - - (97,756)
- 158,713 (12,441) - - - - 146,272
37,659,392 (420,721) 700,661 458,902 2,167,031 (1,343,775) 1,565,849 40,787,339

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025

KD KD
OPERATING ACTIVITIES
Loss for the period (268,120) (509,060)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation expense 170,819 150,231
Loss from sale of investment properties - 192,612
Reversal of provision for expected credit loss on trade receivables - (161,659)
Provision for employees’ end of service benefits 15,326 10,719
Dividend income (112,500) -
Finance costs 940,535 1,048,388

746,060 731,231
Working capital adjustments:
Accounts receivable and prepayments (149,541) (114,558)
Accounts payable and accruals 143,544 (38,797)

740,063 577,876
Employees’ end of service benefits paid (4,693) -
Net cash flows from operating activities 735,370 577,876
INVESTING ACTIVITIES
Purchase of property and equipment (70,000) (18,945)
Proceeds from sale of investment properties 207,115 1,131,449
Net cash flows from investing activities 137,115 1,112,504
FINANCING ACTIVITIES
Paid for purchase treasury shares - (97,756)
Proceeds from sale of treasury shares - 146,272
Repayment of loans (760,259) -
Finance costs paid (3,072) -
Payment of lease liabilities (7,567) -
Net cash flows (used in) from financing activities (770,898) 48,516
NET INCREASE IN CASH AND CASH EQUIVALENTS 101,587 1,738,896
Net foreign exchange differences (13,064) (76,338)
Cash and cash equivalents as at the beginning of the period 715,674 552,083
CASH AND CASH EQUIVALENTS AT 31 MARCH 804,197 2,214,641

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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