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Minutes of the Extraordinary General Meeting of the Shareholders
olall pf dalall dumocndl gloiar! pasee

The Extraordinary General Assembly Meeting (EGM) of ] REN. gliw 4dAl ub’J' AS,MJ Lol p dolall Ganazdl §laz| Aiasl
Bahrain Family Leisure Company B.S.C. (the “Company”), | d—?“ 4112025 (et 17 gyl Vsl ) (348 08 gy (A, A")
which was originally convened on 17 August 2025 but | 5, Golgall oYl gy oalaail weel @ (gl ladt JlaiS paa

adjourned due to lack of quorum, was reconvened and VR PR . . . .
- sl 3o (Jigl dsls (3 Tgb 12:00 dsldl plad (3 2025 ulawsl
held on Sunday, 24 August 2025 at 12.00 Noon at the Gulf 51 Gb «Jls ¢ flo o . 025 .
Lol Bl - dolialt

Hotel (Awal-2), Kingdom of Bahrain.

| The meeting was chaired by Mr. Ahmed Janahi, Vice | jgam S8l Bil] pudamo udyl 36 @b ol gl flaiz It ol
Chairman of the Board of Directors, and attended by Board | ..t i dlakuw Jole dudt ¢ pmsdt doss yLi dd) :8)laY1 Ludoes clias
Members Mr. Bashar Mohd Alhasan, Mr. Adel Salman 1 BLYL 3,301 demms deedly gyl @) B! et dans L

Kanoo, Mr. Sharif Mohd Ahmadi, Mrs. Reem Alrayes and | . . . . . ¢ < .
’ ’ ddaai! ByloYl sbiasl e dusg Cawedl e duudl BV Ludare 5,500
Mr. Mohamed Algharbi as well as the Board Secretary Mr. | ™~ e OF 255 4 el U :; "

Abdul Haseeb and members of Company’s executive
| management.

The Vice Chairman declared that KFin Technologies had ] cwiﬂMwwpyy&u«s § e @398 T byl COU lef]
been appointed as share registrar, and that the EGM had | jta; Lo ¢%52.52 o)us A9l Glay Lumexdl dlEadl @3 ud il

been pro.perly convened with a quorum of 52.52%, i A9 WU [jgaa> laguw 18,905,450
representing 18,905,450 shares present in person and by |
proxy. =0 |
';E’B-e_mgeting was also attended bg/ representatives of the AW 0B adls gl e Oglias glaidl e WS

following regulatory and professional bodies:

ok ot dadl Lelins g 6B ylaxillg detiualt By
- Ministry of Industry & Commerce, represented by Mr. © etk 29 Byl dstualiBilhy o

Ahmed Salman; Je Ob) Buaudly desee (e Jandl Lglinsg «835hadl oyl CBpne @
- Central Bank of Bahrain, represented by Mr. Hussain | . o i .

Mohamed and Ms. Rayyan Alj; 2189 Akl Bk g dpomall Bygi Bkl lghtady eyl Aiygr 0
- Bahrain Bourse, represented by Ms. Noora 3geomn Hyleo A B! gliads cduolial) ol e

AlMahmeed and Ms. Sharifa Fuad; . . . . .
- Bahrain clear, represented by Ms. Heba Mubarak | J 0t Qo deull llias crrggiSS (nd § — pgudl Yo o

Mahmood ogaell 33bs wudly Fusdl
- Share Registrar ~ Kfin Technologies, represented by . =
Mr. Hani Hussain Ali Alshaikh and Mr. Sadeq Al | Cswbe duudt lgliars cghgdg — ol Cblusdl fBas e

Mudaweb; - Dlred chiand Ledly myg
- Externai Auditors — BDO, represented by Mr. Samson .
George and Mr. Vivek Dugar; and DS (2 Brdly il Sl (pogl ) Lgliasg cithiy ¢Suao @

- SICO Bank, represented by Mr. Ayman Gadallah and
Ms. Nidhi Karani.

| The agendé items were then discussed and the foliowing AU blyalt 3t 039 JlasV Jgdar dg0 Aadlie L.AAJ_AS‘Q
resoiutions were passed:

| 1. Approval of the minutes of previous Extraordinary | sl gl &t ¢ Aelall Lumossll plarl sama e Bsbanll .1

____General Meeting (EGM] held on 25 March 2025. - 2025 puyle 25 Fply
2. Approval of the reports of the Board of Directors and | yaskss olay ol 38ell 1,859 5P uloes yyl&5 e dBolaall .2
the report of the external auditor in respect to the | AR A1 Jle Gl
___proposed capital reduction of the Company. | S _
3. Approval of the following items, as recommended by | Y el s e el (b b o A0Lasll 3
the Board of Directors, to: - o
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communicated to the shareholders in due course. _ |
4. Approval of the recommendation of the Board of

(a) Reduce the Company’s issued and paid-up share
capital from BHD 4,000,000 to BHD 1,000,000
(representing a 75% decrease); '

(b) Reduce the statutory reserve by BHD 596,195;

{c) Reduce the capital reserve by BHD 51,184,

The aggregate amount of the above reductions in

share capital, statutory reserve, and capital reserve

shall be applied as follows: 3

(a) To offset accumulated losses in the amount of
BHD 3,347,379;

(b} To reduce the vaiue of treasury shares held by
the Company in the amount of BHD 300,000.

As a result of the reduction in the issued and paid-up

share capital:

(a) 3,000,000 treasury shares with nominal value of
Fills 100 each owned by the Company shall be
cancelled;

{b) 27,000,000 ordinary shares (other than treasury
sha'res), each with a nominal value of Fils 100,
shall be cancelled by way of a capital reduction.
Such cancellation shall be applied pro rata
among all shareholders based on their respective
shareholdings as of the Record Date, such that
75% of each shareholder’s holding shall be
cancelled. In the event of fractional entitlements
resulting from the application of the 75%
canceliation ratio, the number of shares to be
cancelled shall be rounded to the nearest wholie
number. This cancellation shall be implemented
in accordance with Article 135 of the Commercial
Companies Law and any other applicabie legal
and regulatory requirements.

The proposed relevant dates for the capital decrease (last
cum-date, ex-date, record date and change date) will be

Directors to reduce the authorized share capital of the
Company from BHD 20,000,000 to BHD 10,000,000,
representing a 50% decrease, in accordance with the
applicable Centrai Bank of Bahrain rules, and subject to
regulatory approvals.
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5. Approval of the amendment and restatement of the
Company’s Memorandum and Articles of Association
as per the attached draft, to reflect the proposed
capital reduction and to ensure compliance with the
Companies Law, subject to obtaining all necessary
regulatory approvals and incorporating any changes
required by the relevant authorities.
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6. Approval of the appointment of Reem Al Rayes, a
Bahraini national hoiding ID Card No. 880600543,
and/or Mohamed Algharbi, a Bahraini national hoiding
ID Card No. 880503114, jointly or individually, to act on
behalf of the Company in executing all necessary
procedural requirements to implement the above
resolutions, .including to represent the Company
before the Ministry of Industry and Commerce, the
Bahrain Tourism and Exhibitions Authority, the Central
Bank of Bahrain, the Ministry of Justice, the Notary, the
Municipalities and all cther relevant government and
public authotities in the Kingdom of Bahrain; to submit
-applications to the Ministry of Industry and Commerce;
to sign all required documents and making necessary
entries related to the Company's Commercial
Registration; to obtain all required approvals; to sign
and notarize, at each stage, the Company’s Contracts
of Amendments to the Memorandum and Articles of
Association before the Notary on behalf of the
Company and its shareholders; and to undertake any
additional ‘actions necessary to fully implement the
resolutions outlined herein. The appointed individuals
shall have the authority to delegate these powers, in
whole or in part, to any other person as deemed
necessary. Additionally, the Chairman of the Board and
the Vice Chairman of the Board of Directors shall also
be authorized to sign the Contracts of Amendment to
the Memorandum and Articles of Association of the
Company before the Notary.
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thanked th»;e" attendees for their participation, and
| declared the meeting closed at 12:15 PM.

7." As there were no further questions, the Chairrﬁ;nm
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