








		  2008	 2007 
	 Note	 SR ’000	 SR ’000 
ASSETS			 
Current assets			 
Cash and cash equivalents	 4	 51,027,586	 45,876,795
Accounts receivable	 5	 16,104,204	 25,977,943
Inventories	 6	 24,359,750	 22,305,959
Prepayments and other current assets	 7	 3,963,434	 4,144,568
Total current assets		  95,454,974	 98,305,265
 
Non-current assets			 
Investments 	 8	 8,695,833	 6,020,877
Property, plant and equipment	 9	 141,440,177	 123,113,574
Intangible assets	 10	 22,979,090	 22,964,004
Other non-current assets	 11	 3,189,915	 3,327,361
Total non-current assets		  176,305,015	 155,425,816
TOTAL ASSETS		  271,759,989	 253,731,081
 
LIABILITIES AND EQUITY			 
Current liabilities			 
Accounts payable 	 13	 8,261,246	 14,965,392
Accrued liabilities and other payables	 14	 11,864,382	 12,279,002
Short-term bank borrowings	 15	 1,235,542	   1,399,188
Current portion of long-term debt	 16	 3,053,274	  3,272,036
Zakat payable	 17	 2,165,563	 1,767,020
Total current liabilities		  26,580,007	 33,682,638
 
Non-current liabilities			 
Long-term debt	 16	 88,367,462	 75,437,595
Employees’ service benefits payable	 18	 7,339,816	 6,811,312
Other non-current liabilities	 19	 2,831,091	 3,303,264
Total non-current liabilities		  98,538,369	 85,552,171
Total liabilities		  125,118,376	 119,234,809
 
EQUITY			 
Shareholders’ equity			 
Share capital	 20	 30,000,000	 25,000,000
Statutory reserve	 21	 14,702,984	 12,500,000
Research and technology reserve	 21	 -      	 1,291,691
General reserve	 21	 43,652,631	 28,894,705
Retained earnings		  14,576,859	 23,467,635
Total shareholders’ equity		  102,932,474	 91,154,031
 
Minority interests	 22	 43,709,139	 43,342,241
Total equity		  146,641,613	 134,496,272
TOTAL LIABILITIES AND EQUITY		  271,759,989	 253,731,081

The accompanying notes 1 to 33 form an integral part of these consolidated financial statements

SAUDI BASIC INDUSTRIES CORPORATION (SABIC)
A Saudi Joint Stock Company

Consolidated balance sheet 	 As of 31 December 2008

SABIC Report and Accounts 2008 61



62 SABIC Report and Accounts 2008

		  2008	 2007 
	 Note	 SR ’000	 SR ’000 
Sales		  150,809,596	 126,204,404
Cost of sales		  (105,046,315)	 (78,254,228)
 
GROSS PROFIT		  45,763,281	 47,950,176
Selling, general and administrative expenses	 23	 (9,171,992)	 (6,903,653)
 
INCOME FROM MAIN OPERATIONS		  36,591,289	 41,046,523
Investment and other income	 24	 4,544,649	 4,230,235
Financing charges		  (3,800,927)	 (2,869,168)
 
INCOME BEFORE MINORITY INTERESTS AND ZAKAT		  37,335,011	 42,407,590
Minority interests in the net income of subsidiaries	 22	 (13,905,168)	 (13,585,318) 

INCOME BEFORE ZAKAT		  23,429,843	 28,822,272
Zakat	 17	 (1,400,000)	 (1,800,000)
 
NET INCOME FOR THE YEAR		  22,029,843	 27,022,272
 
EARNINGS PER SHARE (SR):				  
Attributable to income from main and continuing operations	 25	 12.57	 13.99
Attributable to net income for the year	 25	 7.34	 9.01

The accompanying notes 1 to 33 form an integral part of these consolidated financial statements.

saudi basic industries corporation (SABIC)
A Saudi Joint Stock Company

Consolidated statement of income 	 Year ended 31 December 2008
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		  2008	 2007 
		  SR ’000	 SR ’000 
OPERATING ACTIVITIES		
Income before zakat		  23,429,843	 28,822,272
		
Adjustments for:		
Depreciation and amortization		  10,051,999	 7,606,010
Share in earnings of associated companies, net		  (1,124,589)	  (910,356)
Minority interests in the net income of subsidiaries		  13,905,168	 13,585,318
 
Changes in operating assets and liabilities:		
Accounts receivable and prepayments, net		  10,054,874	 (3,980,496)
Inventories		  (2,053,791)	 (1,147,714)
Accounts payable, accrued expenses and other payables		  (6,967,062)	 4,136,655
Other non-current liabilities		  56,331	 545,571
Zakat paid		  (1,122,928)	 (2,001,951)
Net cash from operating activities		  46,229,845	 46,655,309
 
INVESTING ACTIVITIES		
Purchase of property, plant and equipment, net		  (26,595,512)	 (30,859,805)
Acquisition of a subsidiary		  -	 (43,231,890)
Investments, net		  (1,550,367)	 1,118
Intangible assets, net		  (1,136,307)	 (272,499)
Other non-current assets, net		  (524,423)	 659,141
Net cash used in investing activities		  (29,806,609)	 (73,703,935)
 
FINANCING ACTIVITIES		
Long-term debt, net		  12,711,104	 39,423,079
Short-term bank facilities, net		  (163,646)	 791,566
Dividends paid		  (10,281,634)	 (8,796,105)
Minority interests, net		  (13,538,269)	 2,102,117
Net cash (used in) from financing activities		  (11,272,445)	 33,520,657
 
INCREASE IN CASH AND CASH EQUIVALENTS		  5,150,791	 6,472,031
Cash and cash equivalents at the beginning of the year		  45,876,795	 39,404,764
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR (NOTE 4)		  51,027,586	 45,876,795

The accompanying notes 1 to 33 form an integral part of these consolidated financial statements.
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saudi basic industries corporation (SABIC)
A Saudi Joint Stock Company

Consolidated statement of changes  
in shareholders’ equity 	 Year ended 31 December 2008

			   Research and			    
	 Share	 Statutory	 technology	 General	 Retained	  
	 capital	 reserve	 reserve	 reserve	 earnings	T otal 
	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000 
Balance as of 31 December 2006	 25,000,000	 11,445,362	 1,291,691	 20,631,558	 14,514,548	 72,883,159
Annual dividends of 2006	 -	 -	 -	 -	 (6,250,000)	 (6,250,000)
Board of directors remuneration	 -	 -	 -	 -	 (1,400)	 (1,400)
Transfer to general reserve	 -	 -	 -	 8,263,147	 (8,263,147)	 -       
Net income for the year	 -	 -	 -	 -	 27,022,272	 27,022,272
Transfer to statutory reserve	 -	 1,054,638	 -	 -	 (1,054,638)	 -       
Interim dividends 	 -	 -	 -	 -	 (2,500,000)	 (2,500,000)
Balance as of 31 December 2007	 25,000,000	 12,500,000	 1,291,691	 28,894,705	 23,467,635	 91,154,031
 
Increase in share capital (note 20)	 5,000,000	 -	 -	 -	 (5,000,000)	 -       
Annual dividends of 2007 (note 29)	 -	 -	 -	 -	 (5,000,000)	 (5,000,000)
Board of directors remuneration (note 29)	 -	 -	 -	 -	 (1,400)	 (1,400)
Transfer to general reserve (note 29)	 -	 -	 (1,291,691)	 14,757,926	 (13,466,235)	 -       
Net income for the year	 -	 -	 -	 -	 22,029,843	 22,029,843
Transfer to statutory reserve	 -	 2,202,984	 -	 -	 (2,202,984)	 -       
Interim dividends (note 29)	 -	 -	 -	 -	 (5,250,000)	 (5,250,000)
Balance as of 31 December 2008	 30,000,000	 14,702,984	 -	 43,652,631	 14,576,859	 102,932,474

The accompanying notes 1 to 33 form an integral part of these consolidated financial statements.
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SAUDI BASIC INDUSTRIES CORPORATION (SABIC)
A Saudi Joint Stock Company

Notes to the consolidated financial statements 	 31 December 2008

1. ORGANIZATION AND ACTIVITIES
Saudi Basic Industries Corporation (SABIC) is a Saudi joint stock 
company established pursuant to Royal Decree Number M/66 
dated 13 Ramadan 1396H (corresponding to 6 September 
1976) and registered in Riyadh under commercial registration  
No. 1010010813 dated 14 Muharram 1397H (corresponding  
to 4 January 1977). SABIC is 70% owned by the Government  
of the Kingdom of Saudi Arabia and 30% by the private sector.

SABIC and its subsidiaries (the “Group”) are engaged in the 
manufacturing, marketing and distribution of petrochemical, 
innovative plastics, fertilizer, metal and basic hydrocarbon 
products in world markets.

2. BASIS OF CONSOLIDATION
The consolidated financial statements are comprised of the 
financial statements of the Group, as adjusted by the elimination of 
significant inter-company balances and transactions. A subsidiary 
is an entity in which SABIC has a direct or indirect equity investment 
of more than 50% or over which it exerts effective management 
control. The financial statements of the subsidiaries are prepared 
using accounting policies which are consistent with those of 
SABIC. The subsidiaries are consolidated from the date on which 
SABIC is able to exercise effective management control. 

The subsidiaries consolidated in these financial statements are as follows:

		  Direct and indirect shareholding %
		  2008	 2007
SABIC Industrial Investments Company (SIIC) and its subsidiaries 		  100	 100
SABIC Luxembourg S.a.r.l. and its subsidiaries		  100	 100
SABIC Asia Pacific Pte. Ltd. and its subsidiaries		  100	 100
Arabian Petrochemical Company and its subsidiary (Petrokemya)		  100	 100
Saudi Iron and Steel Company (Hadeed)		  100	 100
SABIC Antilles N.V.		  100	 100
SABIC Sukuk Company (SUKUK)		  100	 100
Saudi European Petrochemical Company (Ibn Zahr)		  80	 80
Jubail United Petrochemical Company (United)		  75	 75
National Chemical Fertilizer Company (Ibn Al-Baytar)		  71.50	 71.50
National Industrial Gases Company (Gas)		  70	 70
Yanbu National Petrochemical Company (Yansab)		  55.95	 55.95
Saudi Methanol Company (Ar-Razi)		  50	 50
Al-Jubail Fertilizer Company (Al-Bayroni)		  50	 50
Saudi Yanbu Petrochemical Company (Yanpet)		  50	 50
National Methanol Company (Ibn Sina)		  50	 50
Saudi Petrochemical Company (Sadaf)		  50	 50
Eastern Petrochemical Company (Sharq)		  50	 50
Al-Jubail Petrochemical Company (Kemya)		  50	 50
Arabian Industrial Fiber Company (Ibn Rushd)		  47.26	 47.26
Saudi Arabian Fertilizer Company (Safco)		  42.99	 42.99
Saudi Kayan Petrochemical Company (Saudi Kayan)		  35	 35

All subsidiaries are incorporated in the Kingdom of Saudi Arabia except for SABIC Luxembourg S.a.r.l., SABIC Antilles N.V., and SABIC Asia 
Pacific Pte. Ltd., which are incorporated in Luxembourg, Netherlands, and Republic of Singapore, respectively.
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saudi basic industries corporation (SABIC)
A Saudi Joint Stock Company

Notes to the consolidated financial statements
(continued)	 31 December 2008

2. BASIS OF CONSOLIDATION (continued)
Yanbu National Petrochemical Company (Yansab) 
SABIC owns 55.95% of the share capital of Yansab. Included in this 
shareholding is 4% (22.5 million shares) owned by SIIC, which was 
sold to the Group’s eligible employees at par value under a stock 
grant scheme. Yansab is currently in the development stage.

Saudi Kayan Petrochemical Company (Saudi Kayan) 
SABIC owns 35% of the share capital of Saudi Kayan. Saudi Kayan 
is currently in the development stage.

SABIC Innovative Plastics Holding B.V. 
On 31 August 2007, SABIC Innovative Plastics Holding B.V. (SIPH), 
an indirect wholly-owned subsidiary of SABIC Luxembourg S.a.r.l., 
acquired GE Plastics, an operating unit within the Industrial 
segment of General Electric Company (GE). 

SIPH acquired 100% of GE Plastics from GE through a tender offer 
by SABIC for cash in the aggregate amount of approximately 
USD 11.6 billion. The acquisition was financed through an equity 
contribution of USD 3.625 billion and the balance through  
debt. The acquisition has been accounted for, using the purchase 
method of accounting, and, accordingly, the consideration paid 
had been provisionally allocated based on the estimated fair 
values of the assets acquired and liabilities assumed. 

The fair valuation of the assets acquired and liabilities assumed has 
been finalized during the third quarter ended 30 September 2008 
by an independent consulting firm. Consequently, the accounting 
for the purchase price allocation for the provisional fair values of 
the assets acquired, including separately identifiable intangible 
assets, has been completed. No material differences were identified 
and, accordingly, the comparative figures presented for the year 
ended 31 December 2007 have not been restated.

The excess of the consideration paid over the estimated fair value 
of the assets acquired, including separately identifiable intangible 
assets, and liabilities assumed has been allocated to goodwill. 

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The consolidated financial statements have been prepared in 
accordance with the accounting standards generally accepted in 
the Kingdom of Saudi Arabia. The significant accounting policies 
adopted are as follows:

Accounting convention
The consolidated financial statements are prepared under  
the historical cost convention except for the measurement  
at fair value available for sale investments and derivative  
financial instruments.

Use of estimates
The preparation of the consolidated financial statements by 
management requires the use of estimates and assumptions that 
affect the reported amounts of assets and liabilities. 

Cash and cash equivalents
Cash and cash equivalents include cash, demand deposits, and 
highly liquid investments with original maturities of three months 
or less when purchased.

Accounts receivable
Accounts receivable are stated at the invoiced amount less an 
allowance for any doubtful debts. An estimate for doubtful debt is 
made when the collection of the receivable amount is considered 
doubtful. Bad debts are written off as incurred. 

Inventories
Inventories are stated at the lower of cost or market value. Cost 
of raw materials, consumables, spare parts and finished goods 
is principally determined on a weighted average cost basis. 
Inventories of work in progress and finished goods include cost of 
materials, labor and an appropriate proportion of direct overheads.

Property, plant and equipment
Property, plant and equipment are stated at cost net of accumulated 
depreciation except for freehold land and construction work in 
progress which are stated at cost. Expenditure for maintenance 
and repairs is expensed, while expenditure for betterments is 
capitalized. Depreciation is provided over the estimated useful 
lives of the applicable assets using the straight-line method. 
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SAUDI BASIC INDUSTRIES CORPORATION (SABIC)
A Saudi Joint Stock Company

Notes to the consolidated financial statements
(continued)	 31 December 2008

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(continued)
Leasehold improvements are depreciated over the shorter of  
the estimated useful life or the remaining term of the lease.  
The capitalized leased assets are depreciated over the shorter 
of the estimated useful life of the asset or the lease term. The 
estimated years of depreciation of the principal classes of assets 
are as follows:

Years
Buildings		 33
Plant and equipment	 20
Furniture, fixtures and vehicles	 4-10

Investments
Associated companies 
Investments of 20% or more in the share capital of investees, 
other than subsidiary companies, and over which the Group 
exercises significant influence, are reflected in the consolidated 
financial statements based on the equity method. The Group’s 
share in the financial results of these investees is recognized in  
the consolidated statement of income.

Available for sale  
This represents investments in financial assets neither acquired 
for trading purposes nor to be held to maturity. These are stated 
at fair value. Differences between the fair value and the cost, if 
significant, are reported separately in the consolidated statement 
of changes in shareholders’ equity. Any decline other than 
temporary in the value of these investments is charged to the 
consolidated statement of income.

Fair value is determined by reference to the market value if an 
open market exists, or on the basis of the most recent financial 
statements. Otherwise, cost is considered to be the fair value.

Held to maturity 
Investments that are acquired with the intention of being held to 
maturity are carried at cost (adjusted for any premium or discount), 
less any decline in value which is other than temporary. Such 
investments are classified as non-current assets with the exception 
of investments maturing in the following 12 months.

Employees’ home ownership program 
Unsold housing units constructed for eventual sale to eligible 
employees are included under land and buildings and are 
depreciated over 33 years. Upon signing the sale contract with 
the eligible employees, the relevant housing units are classified 
under other non-current assets.

Intangible assets
Goodwill 
The excess of consideration paid over the fair value of net  
assets acquired is recorded as goodwill. Goodwill is periodically  
re-measured and reported in the consolidated financial statements 
at carrying value after being adjusted for impairment, if any. The 
carrying amount of negative goodwill, if any, is netted off against 
fair value of non-current assets.

Pre-operating expenses 
Expenses incurred during the development of new projects and their 
start-up periods, and which are expected to provide benefits in future 
periods, are deferred or capitalized. The deferred pre-operating 
expenses are amortized starting from the commencement of  
the commercial operations using a straight line method over the 
shorter of the estimated period of benefit or seven years.

Impairment 
The Group periodically reviews the carrying amounts of its long-
term tangible and intangible assets to determine whether there 
is any indication that those assets have suffered any impairment. 
If any such indication exists, the recoverable amount of the asset 
is estimated in order to determine the extent of the impairment. 
Where it is not possible to estimate the recoverable amount of an 
individual asset, the Group estimates the recoverable amount of 
the cash generating unit to which the asset belongs. 

If the recoverable amount of an asset or cash generating unit 
is estimated to be less than its carrying amount, the carrying 
amount of the asset or cash generating unit is reduced to 
its recoverable amount. Impairment is recognized in the 
consolidated statement of income.

Except for goodwill, where impairment subsequently reverses, 
the carrying amount of the asset or the cash generating unit is 
increased to the revised estimate of its recoverable amount, so 
that the increased carrying amount does not exceed the carrying 
amount that would have been determined had no impairment 
been recognized for the asset or cash generating unit in prior 
years. A reversal of impairment is recognized in the consolidated 
statement of income.

Accounts payable and accruals
Liabilities are recognized for amounts to be paid in the future for 
goods or services received, whether billed by the suppliers and 
service providers or not.

Dividends
Final dividends are recognized as a liability at the time of their 
approval by the General Assembly. Interim dividends are recorded 
as and when approved by the Board of Directors.
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saudi basic industries corporation (SABIC)
A Saudi Joint Stock Company

Notes to the consolidated financial statements
(continued)	 31 December 2008

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(continued)
Zakat and income tax
Zakat is provided in accordance with the Regulations of the 
Directorate of Zakat and Income Tax (DZIT) in the Kingdom of 
Saudi Arabia and on an accrual basis. The provision is charged 
to the consolidated statement of income. Differences, if any, 
resulting from the final assessments are adjusted in the year of 
their finalization. Foreign shareholders in subsidiaries are subject 
to income tax which is included in minority interest in the 
consolidated financial statements. 

The subsidiaries incorporated outside the Kingdom of Saudi Arabia 
provide for income tax, in accordance with the relevant tax 
regimes and jurisdictions.

Employees’ end of service benefits and early retirement plan
Employees’ end of service benefits are provided for in accordance 
with the requirements of the Saudi Arabian Labor Law and Group’s 
policies. Employees’ early retirement plan costs are provided 
for in accordance with the Group’s policies and are charged to 
the consolidated statement of income in the year the employee 
retires. The Group has pension schemes for its eligible employees 
in relevant foreign jurisdictions.

Revenue Recognition
Sales represent the invoiced value of goods shipped and services 
rendered by the Group during the year, net of any trade and 
quantity discounts. Generally sales are reported net of marketing 
and distribution expenses incurred in accordance with executed 
marketing and off-take agreements. 

Investment income from associated companies is recognized 
based on the equity method. Earnings on time deposits are 
recognized on an accrual basis.

Selling, general and administrative expenses
Production costs and direct expenses are classified as cost of sales. 
All other expenses, including selling and distribution expenses 
not deducted from sales, are classified as selling, general and 
administrative expenses.

Research and technology expenses
Research and technology expenses are charged to the 
consolidated statement of income when incurred.

Foreign currency translation
Transactions in foreign currencies (which are not covered by 
forward foreign exchange contracts) are recorded in Saudi 
Riyals at the rates of exchange prevailing at the time of such 
transactions. Monetary assets and liabilities denominated in 
foreign currencies at the balance sheet date are retranslated at 

the exchange rates prevailing at the balance sheet date. Gains 
and losses from settlement and translation of foreign currency 
transactions are included in the consolidated statement of income.

The financial statements of foreign operations are translated 
into Saudi Riyals using the exchange rate at each balance sheet 
date, for assets and liabilities, and the average exchange rates 
for revenues and expenses. Components of equity, other than 
retained earnings, are translated at the rates prevailing at the  
date of their occurrence. Translation adjustments, if material,  
are recorded as a separate component of shareholders’ equity.

Derivative financial instruments
The Group uses derivative financial instruments to hedge its 
exposure to certain portions of its interest rate risks arising from 
financing activities. The Group generally designates these as cash 
flow hedges of interest rate risk. The use of financial derivatives  
is governed by the Group’s policies, which provide principles on 
the use of financial derivatives consistent with the Group’s risk 
management strategy. The Group does not use derivative 
financial instruments for speculative purposes. Derivative financial 
instruments are initially measured at fair value on the contract date 
and are re-measured to fair value at subsequent reporting dates.

Changes in the fair value of derivative financial instruments  
that are designated as effective hedges of future cash flows  
are recognized directly in equity, if material, and the ineffective 
portion is recognised in the consolidated statement of income.  
If the cash flow hedge of a firm commitment or forecasted 
transaction results in the recognition of an asset or a liability, then, 
at the time the asset or liability if recognised, the associated gain  
or loss on the derivative that had previously been recognised  
is included in the initial measurement of the asset or liability.  
For hedges that do not result in the recognition of an asset  
or a liability, amounts deferred in equity are recognised in the 
consolidated statement of income in the same period in which 
the hedged item affects net income or loss. 

Changes in fair value of derivative financial instruments that do 
not qualify for hedge accounting are recognised in consolidated 
statement of income as they arise. Hedge accounting is 
discontinued when the hedging instrument expires or is sold, 
terminated, or exercised, or no longer qualified for hedge 
accounting. At that time, for forecast transactions, any cumulative 
gain or loss on the hedging instrument recognised in equity  
is retained in equity until the forecasted transactions occurs.  
If a hedged transaction is no longer expected to occur, the net 
cumulative gain or loss recognised in equity is transferred to the  
consolidated statement of income for the period.
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Notes to the consolidated financial statements
(continued)	 31 December 2008

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(continued)
Leasing
Leases are classified as capital leases whenever the terms of the 
lease transfer substantially all of the risks and rewards of ownership 
to the lessee. All other leases are classified as operating leases. 

Assets held under capital leases are recognized as assets of the 
Group at the lower of the present value of the minimum lease 
payments or the fair market value of the assets at the inception  
of the lease. 

Finance costs, which represent the difference between the total 
leasing commitments and the lower of the present value of the 
minimum lease payments or the fair market value of the assets 

at the inception of the lease, are charged to the consolidated 
statement of income over the term of the relevant lease in order 
to produce a constant periodic rate of return on the remaining 
balance of the obligations for each accounting period. 

Rental payments under operating leases are charged to income 
on a straight line basis over the term of the operating lease.

Segment reporting
A segment is a distinguishable component of the Group that 
is engaged either in providing products or services (a business 
segment) or in providing products or services within a particular 
economic environment, which is subject to risks and rewards that 
are different from those of other segments.

4. CASH AND CASH EQUIVALENTS
		  2008	 2007 
		  SR ’000	 SR ’000 
Time deposits 		  44,664,188	 42,216,584
Bank balances		  6,363,398	 3,660,211
		  51,027,586	 45,876,795

5. ACCOUNTS RECEIVABLE
		  2008	 2007 
		  SR ’000	 SR ’000 
Trade accounts receivable		  14,639,285	 22,738,831
Amounts due from joint venture partners (note 12)		  1,751,408	 3,424,699
		  16,390,693	 26,163,530
 
Less: Provision for doubtful debt		  (286,489)	 (185,587)
		  16,104,204	 25,977,943

No single customer accounts for more than 5% of the Group’s sales for the years ended 31 December 2008 and 2007.

6. INVENTORIES
		  2008	 2007 
		  SR ’000	 SR ’000 
Finished goods		  11,861,240	 11,333,167
Raw materials		  6,438,819	 6,171,124
Spare parts 		  4,563,358	 3,541,105
Work in progress		  1,486,472	 924,868
Goods in transit		  809,739	 860,369
		  25,159,628	 22,830,633
 
Less: Provision for slow moving and obsolete items		  (799,878)	 (524,674)
		  24,359,750	 22,305,959
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Notes to the consolidated financial statements
(continued)	 31 December 2008

NCC, MARAFIQ and MPC are incorporated in the Kingdom of Saudi 
Arabia. GPIC, GARMCO and ALBA are incorporated in the Kingdom 
of Bahrain. Other includes investments in associated companies 
by SABIC Luxembourg S.à.r.l and its subsidiaries.

Investments – Available for sale 
This item comprises investments in the mutual funds and other 
financial assets. These are recorded at market price.

Investments – Held to maturity 
This item represents investment in Sukuk and bonds.

7. PREPAYMENTS AND OTHER CURRENT ASSETS
		  2008	 2007 
		  SR ’000	 SR ’000 
Prepaid expenses		  434,509	 475,663
Employee advances and home ownership receivables		  247,793	 391,088
Restricted cash		  817,026	 178,780
Taxes and subsidy receivables		  1,189,070	 1,266,880
Other 		  1,275,036	 1,832,157
		  3,963,434	 4,144,568

Other includes advances to contractors, accrued income on time deposits, and miscellaneous assets.

8. INVESTMENTS
	 Shareholding	 Shareholding in equity	
	 %	 2008	 2007 
Associated company		  SR ’000	 SR ’000 
Gulf Petrochemical Industries Co. (GPIC)	 33.33	 623,469	 682,292
Gulf Aluminum Rolling Mills Co. (GARMCO)	 31.28	 167,059	 147,102
Ma’aden Phosphate Company (MPC)	 30.00	 1,788,750	 303,750
Power and Water Utilities Company for Jubail 			    
and Yanbu (MARAFIQ)	 25.00	 1,301,988	 882,350
Aluminum Bahrain BSC (ALBA)	 20.00	 1,522,031	 931,555
National Chemical Carrier Company (NCC)	 20.00	 163,074	 153,688
Other		  687,821	 804,248
		  6,254,192	 3,904,985
			 
Available for sale 		  185,567	 394,155
Held to maturity 		  2,256,074	 1,721,737
		  8,695,833	 6,020,877

The movement of investments in associated companies is as follows:			 

Balance at the beginning of the year		  3,904,985	 2,765,318
Share in earnings for the year, net (note 24)		  1,124,589	 910,356
Other movements during the year, net		  1,350,763	 205,325
Currency translation adjustments, net		  (126,145)	 23,986
Balance at the end of the year		  6,254,192	 3,904,985
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The construction in progress mainly represents the expansion 
of existing plants and new projects being executed by certain 
subsidiaries. The related capital commitments are reported in 
note 30. The financing charges capitalized during the year 2008 
amounted to SR 1.5 billion (2007: SR 535 million).

Land and Buildings include an amount of SR 47.7 million 
at 31 December 2008 and 2007 representing the cost of 
freehold land. The land on which plant and related facilities 
of certain subsidiaries are constructed were leased from the 
Royal Commission for Jubail and Yanbu under renewable lease 
agreements for a period up to 30 years.

Property, plant and equipment of certain subsidiaries related 
to the Saudi Industrial Development Fund (SIDF) loans are 
mortgaged (note 16).

9. PROPERTY, PLANT AND EQUIPMENT 
			   Furniture,	 Construction		   
	 Land and	 Plant and	 fixtures and	 work in	 Total	T otal 
	 buildings	 equipment	 vehicles	 progress	 2008	 2007 
	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000 
Cost:						    
At the beginning of the year	 13,500,615	 131,282,690	 3,744,103	 43,711,680	 192,239,088	 142,881,387
Additions 	 166,832	 1,894,258	 42,186	 27,280,900	 29,384,176	 49,308,344
Transfers/disposals 	 6,059,305	 (4,535,697)	 (805,704)	 (2,616,512)	 (1,898,608)	 (1,437,591)
Currency translation adjustment	 90,081	 (91,683)	 (5,164)	 17,805	 11,039	 1,486,948
At the end of the year	 19,816,833	 128,549,568	 2,975,421	 68,393,873	 219,735,695	 192,239,088
 
Depreciation:						    
At the beginning of the year	 5,658,151	 60,661,980	 2,805,383	 -       	69,125,514	 62,910,765
Charge for the year 	 869,738	 6,937,234	 260,287	 -       	 8,067,259	 6,220,004
Impairment 	 -     	 981,250	 12,958	 -       	 994,208	 -      
Transfers/disposals	 293,739	 623,372 	 (801,563)	 -       	 115,548	 (738,795)
Currency translation adjustment	 20,278	 (24,928)	 (2,361)	 -       	 (7,011)	 733,540
At the end of the year	 6,841,906	 69,178,908 	 2,274,704 	 -       	78,295,518	 69,125,514
 
Net book amounts:						    
At 31 December 2008	 12,974,927	 59,370,660	 700,717	 68,393,873	 141,440,177	
 
At 31 December 2007	 7,842,464	 70,620,710	 938,720	 43,711,680		  123,113,574
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Goodwill is tested periodically for any impairment. According to 
the impairment test performed by an independent professional 
firm, the carrying amount of goodwill at the balance sheet date 
was less than its recoverable amount. Recoverable amount of 
goodwill was determined on the basis of the “value-in-use” 
method using cash flow projections based on financial forecasts.

10. INTANGIBLE ASSETS
		  2008	 2007 
		  SR ’000	 SR ’000 
Pre-operating and deferred costs, net 		  1,365,598	 1,959,034
Patents, trademarks and other intangibles, net 		  6,641,297	 7,037,100
Goodwill 		  14,972,195	 13,967,870
		  22,979,090	 22,964,004

		  2008	 2007 
		  SR ’000	 SR ’000 
At the beginning of the year		  13,967,870	 3,207,772
Additions 		  -      	 10,422,855
Purchase price allocation adjustments		  556,034	 -       
Exchange differences 		  448,291	 337,243
At the end of the year		  14,972,195	 13,967,870

Pre-operating and deferred costs
Pre-operating expenses include plant commissioning and start-up 
costs. The deferred pre-operating expenses are amortized over a 
period of benefit not exceeding seven years. 

Patents, trademarks and other intangibles
Patents, trademarks and other intangible assets acquired as a 
result of acquisition by SIPH, are amortized over varying expected 
periods of benefit.

Goodwill
Goodwill represents the excess of consideration paid over the 
fair value of net assets acquired. The movement in the Group’s 
reported goodwill at 31 December was as follows:
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11. OTHER NON-CURRENT ASSETS
		  2008	 2007 
		  SR ’000	 SR ’000 
Employees’ advances and home ownership receivables 		  1,464,056	 1,279,282
Deferred taxes		  1,226,345	 1,018,493
Miscellaneous		  499,514	 1,029,586
		  3,189,915	 3,327,361

Employee advances and home ownership receivables
Certain subsidiaries have established employee home ownership 
programs that offer eligible employees the opportunity to buy 
residential units constructed by these subsidiaries. The cost of land 
and direct construction costs are repayable by the employees over 
a period of 20 years. The ownership of the housing units is transferred 
to the employees upon full payment of the amounts due.

Deferred taxes
Deferred taxes relate to subsidiaries of SABIC Luxembourg S.a.r.l. 
operating in various tax jurisdictions.

12. TRANSACTIONS WITH JOINT VENTURE PARTNERS
In the ordinary course of business operations, certain affiliates of 
SABIC sell their products to joint venture partners in accordance 
with the marketing and off-take agreements. Sales to joint  
venture partners amounted to approximately SR 15 billion (2007: 
approximately SR 15.1 billion). Certain joint venture partners also 
provide research and technology, and other services to certain 
SABIC affiliates in conformity with the executed agreements. 
Balance due from/to joint venture partners are shown in notes  
5 and 13, respectively.

13. ACCOUNTS PAYABLE
		  2008	 2007 
		  SR ‘000	 SR ‘000 
Trade accounts payable		  8,216,509	 14,949,965
Amounts due to joint venture partners (note 12)		  44,737	 15,427
		  8,261,246	 14,965,392

14. ACCRUED LIABILITIES AND OTHER PAYABLES
		  2008	 2007 
		  SR ‘000	 SR ‘000 
Accrued liabilities 		  7,070,114	 5,132,099
Dividend payable		  619,882	 618,677
Taxes payable		  1,733,468	 2,608,119
Other		  2,440,918	 3,920,107
		  11,864,382	 12,279,002

Other mainly includes contract retentions and other payables.
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15. SHORT-TERM BANK BORROWINGS
Short-term bank borrowings at 31 December 2008, which 
bear financing charges at prevailing market rates, amounted to 
approximately SR 1.2  billion (2007: SR 1.4 billion). The Group 
had unused credit facilities at 31 December 2008 amounting  
to SR 3.4 billion (2007: SR 2.4 billion). 

Term loans
The PIF term loans are generally repayable in semi-annual 
installments and financing charges on these loans are at varying 
rates above LIBOR. The SIDF term loans are repayable in semi-
annual installments. The administration fees related to the SIDF 
loans paid are capitalized as part of the plant construction costs. 
The commercial debt is repayable in conformity with varying 
repayment terms set out in the applicable loan agreements. The 
financing charges are payable in accordance with the terms set 
out in the relevant loan agreements.

SIPH borrowed $6.665 billion from a syndicate of bank lenders  
in the form of two senior secured term loans (term loans A and B). 

Term Loan A had an initial funded amount of $1.5 billion 
including a subset that was funded as EUR 93.647 million. Term 
Loan A has a 6.5 year term and will amortize at 5% each quarter 
beginning December 2009 rising to 7.5% for the quarters ending 
September and December as of 2013 with the remaining 10% 
due upon maturity. Term Loan A bears interest at floating rate 
LIBOR for $ or EURIBOR for EUR, as appropriate, plus 1.25%.

Term Loan B had an initial funded amount of $5.165 billion 
including a subset that was funded as EUR 1.313 billion. Term 
Loan B has a seven-year term, and will amortize at 0.25% each 
quarter beginning December 2007, with the remaining 93.25% 
due upon maturity. Term Loan B bears interest at floating rate 
LIBOR for $ or EURIBOR for EUR, as appropriate, plus 2.50%. 

Under the above loan agreements, SIPH is subject to a senior 
secured leverage covenant commencing from the quarter ended 
30 June 2008.

SIPH has also entered into $1 billion five-year senior secured 
revolving credit agreement with a syndicate of banks. As of  
31 December 2008, the drawn balance under this facility was  
$89 million. Under this revolving credit agreement, SIPH is subject 
to a fixed charge coverage covenant, provided that the covenant 
shall not apply until less than 10% of the facility remains undrawn 
and available.

16. LONG-TERM DEBT
		  2008	 2007 
		  SR ‘000	 SR ‘000 
Public Investment Fund (PIF)		  7,117,684	 4,734,412
Saudi Industrial Development Fund (SIDF)		  1,490,761	 1,471,349
Commercial debt		  57,239,498	 51,776,273
Total term loans		  65,847,943	 57,982,034
 
Euro-Bond		  3,947,793	 4,102,597
Notes		  5,625,000	 5,625,000
Sukuk		  16,000,000	 11,000,000
Total 		  91,420,736	 78,709,631
 
Less: Current portion		  (3,053,274)	 (3,272,036)
Non-current portion		  88,367,462	 75,437,595
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16. LONG-TERM DEBT (continued)
Euro-Bond
During 2006, SABIC Europe B.V. (a wholly-owned subsidiary of 
SABIC Luxembourg S.a.r.l) issued an unsecured Euro 750 million 
Euro-bond. The Euro-bond carries a fixed coupon rate of 4.5%  
with final maturity date due on 28 November 2013. On  
19 December 2008, SABIC Capital I B.V. (an indirect wholly-
owned subsidiary of SABIC Luxembourg S.a.r.l) replaced SABIC 
Europe B.V. in carrying the liability of the Euro-bond with the 
execution of the exchange offer. The exchange offer was 
executed by SABIC Capital 1 B.V. providing guarantee for the 
obligations to the bond-holders. The significant terms and 
conditions remained unchanged including the semi-annual 
coupon payments due in May and November each year.

Notes
On 31 August 2007, SIPH issued senior unsecured notes of  
$1.5 billion. The notes carry a fixed coupon rate of 9.5% with final 
maturity date due on 15 August 2015. The coupon payments are 
payable in February and August each year.

Sukuk
On 29 July 2006, the Group issued SR 3 billion Sukuk, at par value 
of SR 50,000 each without discount or premium, maturing in 2026. 
On 15 July 2007, the Group issued its second Sukuk amounting to 
SR 8 billion, at par value of SR 10,000 each, subject to minimum 
holding of SR 50,000, without discount and premium, maturing in 
2027. On 3 May 2008, the Group issued its third Sukuk amounting 
to SR 5 billion, at par value of SR 10,000 each, without discount 
or premium, maturing in 2028. The Sukuk issuances bear a rate  
of return based on SIBOR plus a specified margin payable quarterly 
in arrears from the net income received under the Sukuk assets 
held by the Sukuk custodian “SABIC Sukuk Company”, a wholly 
owned subsidiary of SABIC.

At the end of each five-year period, the Group shall pay an amount 
equal to 10% of the aggregate face value of the Sukuk as bonus to 
the Sukuk holders. The Group has provided an undertaking to the 
Sukuk holders to purchase the Sukuk from the Sukuk holders in the 
first, second and third “fifth year date” (the respective periodic 
distribution date following after fifth, tenth and fifteenth year of 
issue) at an amount equivalent to 90%, 60% and 30% of the face 
value respectively.

The aggregate repayment schedule of long-term debt is as follows:

		  2008	 2007 
		  SR ’000	 SR ’000 
2008		  -	 3,272,036
2009		  3,053,274	 4,854,049
2010		  6,312,614	 6,676,196
2011		  15,312,868	 12,914,121
2012		  12,658,026	  4,928,352
2013		  9,841,062	 8,551,655
Thereafter		  44,242,892	 37,513,222
Total		  91,420,736	 78,709,631
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17. ZAKAT 
The Group’s zakat is based on financial statements of SABIC and its 
subsidiaries. The movement in Group’s zakat provisions is as follows:

SABIC has finalized the zakat assessments with the Department 
of Zakat and Income Tax (DZIT) and has obtained the final 
zakat clearance certificates for the years up to 2006. The zakat 
assessment for the year 2007 is under review by the DZIT.

20. SHARE CAPITAL
SABIC’s share capital amounting to SR 30 billion is divided  
into 3 billion shares of SR 10 each as of 31 December 2008  
(SR 25 billion divided into 2.5 billion shares of SR 10 each as of  
31 December 2007). The Extraordinary General Assembly in its 
meeting held on 21 Rabi Awal 1429H, corresponding to 29 March 
2008, approved to increase the share capital by SR 5 billion through 
issuing one bonus share for every five shares held. 

		  2008	 2007 
		  SR ’000	 SR ’000 
At the beginning of the year		  1,767,020	 1,968,971
Provided during the year		  1,400,000	 1,800,000
Adjustments		  121,471	 -      
Paid during the year		  (1,122,928)	 (2,001,951)
At the end of the year		  2,165,563	 1,767,020

18. EMPLOYEES’ SERVICE BENEFITS PAYABLE
		  2008	 2007 
		  SR ’000	 SR ’000 
End of service benefits 		  6,528,865	 5,992,988
Thrift plan		  773,635	 763,509
Early retirement plan		  37,316	 54,815
		  7,339,816	 6,811,312

19. OTHER NON-CURRENT LIABILITIES
		  2008	 2007 
		  SR ‘000	 SR ‘000 
Deferred tax and other liabilities		  1,868,543	 2,245,961
Obligations under capital leases (note 30)		  962,548	 1,057,303
		  2,831,091	 3,303,264
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21. RESERVES
Statutory reserve
As required by The Saudi Arabian Regulations for Companies,  
10% of the annual net income has been transferred to the statutory 
reserve. SABIC may resolve to discontinue such transfers when the 
reserve equals 50% of its paid-up share capital. The reserve is not 
available for distribution.

Other reserves
In accordance with SABIC’s By-Laws, the General Assembly can 
establish other reserves as an appropriation of retained earnings. 
Such reserves can be increased or decreased by a resolution of 
the shareholders and are available for distribution.

22. MINORITY INTERESTS
The minority interests are shown in the consolidated balance 
sheet as part of equity. The minority interests in the net income  
of subsidiaries are shown separately in the consolidated statement 
of income. 

The movement of minority interests in the consolidated balance 
sheet is as follows:

		  2008	 2007 
		  SR ’000	 SR ’000 
At the beginning of the year		  43,342,241	 27,607,078
Minority interests in the net income of subsidiaries		  13,905,168	 13,585,318
Other movements, net		  (13,538,270)	 2,149,845
At the end of the year		  43,709,139	 43,342,241

23. SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
		  2008	 2007 
		  SR ’000	 SR ’000 
Employees cost		  4,093,855	 2,289,262
Selling and distribution		  2,791,448	 2,408,966
Administrative expenses		  1,596,937	 1,576,399
Research and technology expenses		  571,116	 528,606
Depreciation and amortization		  118,636	 100,420
		  9,171,992	 6,903,653

24. INVESTMENT AND OTHER INCOME
		  2008	 2007 
		  SR ’000	 SR ’000 
Earnings on time deposits 		  3,303,709	 2,699,509
Share in earnings of associated companies, net (note 8)		  1,124,589	 910,356
Exchange differences and others, net		  116,351	 620,370
		  4,544,649	 4,230,235
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25. EARNINGS PER SHARE 
The earnings per share are calculated based on the number 
of outstanding shares at the end of the year. The outstanding 
number of shares at 31 December 2008 was 3 billion shares 
(2.5 billion shares at 31 December 2007). The calculation of 
the earnings per share for the year 2007 has been adjusted 
retroactively to reflect the effect of the bonus shares issue.

26. SEGMENT INFORMATION
The Group’s operations consist of the following business segments:

• �The petrochemicals segment, includes basic chemicals, 
intermediates, polymers and innovative plastics products.

• �The fertilizers segment, consists of fertilizer products.

• �The metals segment, consists of steel products and investments 
in aluminum production facilities.

• �The corporate segment, includes the corporate operations, 
research and technology centers, and the investment activities.

The net income amounts of the above segments include share in 
earnings of subsidiary and associated companies. Also, the total 
assets amounts in these segments include investment balances 
with respect to subsidiary companies.

A substantial portion of the Group’s operating assets are located 
in the Kingdom of Saudi Arabia. The principal markets for the 

Group’s petrochemical products are Europe, USA, the Middle East, 
and Asia Pacific. While the corporate activities are based in the 
Kingdom of Saudi Arabia, the principal markets for the Group’s 
fertilizers segment are mainly in South East Asia, Australia, New 
Zealand, South America, Africa and the Middle East. The metals 
segment sales are mainly in the Kingdom of Saudi Arabia and 
other Gulf Cooperative Council (GCC) Countries.

					     Consolidation	  
					     adjustments and 	  
	 Petrochemicals	 Fertilizers	 Metals	 Corporate	 eliminations	T otal 
	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000	 SR ’000 
31 December 2008						    
Sales	 166,410,287	 8,954,194	 14,950,975	 6,834,081	 (46,339,941)	 150,809,596
Gross profit	 31,813,893	 6,273,407	 5,761,838	 3,368,429	 (1,454,286)	 45,763,281
Net income	 20,711,972	 6,066,191	 5,019,068	 22,686,978	 (32,454,366)	 22,029,843
Total assets	 213,257,116	 14,748,420	 21,093,629	 142,467,990	 (119,807,166)	 271,759,989
Total liabilities	 128,995,501	 2,504,029	 4,934,613	 37,402,992	 (48,718,759)	 125,118,376
 
31 December 2007						    
Sales	 141,191,715	 6,425,380	 10,700,868	 5,994,080	 (38,107,639)	 126,204,404
Gross profit	 36,966,787	 3,644,353	 3,331,588	 3,237,873	 769,575	 47,950,176
Net income	 30,661,200	 3,524,857	 2,702,694	 27,809,216	 (37,675,695)	 27,022,272
Total assets	 209,520,680	 11,741,890	 17,827,898	 133,421,323	 (118,780,710)	 253,731,081
Total liabilities	 120,511,673	 2,735,188	 5,687,950	 40,695,757	 (50,395,759)	 119,234,809
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27. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial instruments principally include cash and cash 
equivalents, trade and other accounts receivable, derivative 
financial instruments, investments in securities, short-term bank 
borrowings, accounts payable, accrued expenses, long-term debt 
and other liabilities.

Credit Risk is the risk that one party will fail to discharge an 
obligation and will cause the other party to incur a financial  
loss. The Group has no significant concentration of credit risk. 
Cash is substantially placed with national banks with sound credit 
ratings. Trade accounts receivable are carried net of provision for 
doubtful debts.

Interest Rate Risk is the risk that the value of financial 
instruments will fluctuate due to changes in the market interest 
rates. The Group has no significant interest bearing long-term 
assets, but has interest bearing liabilities at 31 December 2008. 
The Group manages its borrowings made at floating rates by 
using interest rate swaps (note 28), which have the economic 
effect of converting borrowings from floating rates to fixed rates. 
The interest rate swaps, when exercised, provide the Group with 
the right to agree with the counterparty to exchange, at specified 
intervals, the difference between fixed contract rates and floating 
interest amounts, calculated by reference to the agreed notional 
principal amounts.

Liquidity Risk is the risk that the Group will encounter difficulty 
in raising funds to meet commitments associated with financial 
instruments. Liquidity risk may result from an inability to sell a 
financial asset quickly at an amount close to its fair value. Liquidity 
risk is managed by monitoring on a regular basis that sufficient 
funds are available to meet any future commitments.

Currency Risk is the risk that the value of financial instruments 
will fluctuate due to changes in foreign exchange rates. The 
Group monitors the fluctuations in currency exchange rates 
and manages its effect on the consolidated financial statements 
accordingly.

Fair Value is the amount for which an asset could be exchanged, 
or a liability settled between knowledgeable willing parties in an 
arm’s length transaction. As the consolidated financial statements 
are prepared under the historical cost convention, differences can 
arise between the book values and fair value estimates. Management 
believes that the fair value of the financial assets and liabilities are 
not materially different from their carrying values.

28. DERIVATIVES 
The Group has entered into interest rate swap agreements 
to hedge the volatility in interest rates related to debts .The 
outstanding amount at 31 December 2008 was SR 43.4 billion 
(2007: SR 32.6 billion). 

29. APPROVAL OF THE CONSOLIDATED FINANCIAL 
STATEMENTS AND APPROPRIATION OF NET INCOME 
The Extraordinary General Assembly, in its annual meeting held 
on 21 Rabi Awal 1429H, corresponding to 29 March 2008, 
approved the appropriation of the net income for the year ended 
31 December 2007 as follows:

• �distribution of cash dividends of SR 7.5 billion (SR 3 per share) 
including interim cash dividends of SR 2.5 billion (SR 1 per share)

• �transfer 10% of net income to statutory reserve

• �payment of SR 1.4 million as Board of Directors’ remuneration

• �transfer the remaining balance to the general reserve

• �transfer of SR 1.292 billion research and technology reserve to 
the general reserve

The Board of Directors proposed on 22 Muharram 1430H, 
corresponding to 19 January 2009, to distribute cash dividends 
amounting to SR 9 billion (SR 3 per share) for the year ended  
31 December 2008, including interim cash dividends amounting 
to SR 5.25 billion (SR 1.75 per share) previously approved by  
the Board of Directors on 16 Rajab 1429H, corresponding to  
19 July 2008.

The above are subject to the approval of the shareholders at the 
Annual General Assembly Meeting.

The consolidated financial statements were approved by the  
Board of Directors on 28 Safar 1430H, corresponding to  
23 February 2009.
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30. COMMITMENTS
Capital commitments
SABIC’s commitment for capital expenditures at 31 December 2008 
approximately amounted to SR 32 billion (2007: SR 51 billion).

Operating lease commitments
Commitments under non-cancellable operating leases with initial 
terms of greater than one year are as follows:

Obligations under capital leases
Commitments under capital leases with initial terms of greater 
than one year are as follows:

31. CONTINGENCIES
The Group is involved in litigation matters in the ordinary course 
of business, which are being defended. While the ultimate results 
of these matters cannot be determined with certainty, the 
management does not expect that they will have a material adverse 
effect on the consolidated financial statements of the Group.

The Group’s bankers have issued, on its behalf, bank guarantees 
amounting to SR1.4 billion (2007: SR 3.2 billion) in the normal 
course of business.

32. SUBSEQUENT EVENTS
In the opinion of the management, there have been no significant 
subsequent events since the year end that would have a material 
impact on the financial position of the Group as reflected in these 
consolidated financial statements

33. COMPARATIVE FIGURES 
Certain prior year figures have been re-classified to conform with 
the presentation in the current year. 

		  2008	 2007 
		  SR ’000	 SR ’000 
2008		  -	 928,103
2009		  1,579,775	 734,874
2010		  690,632	 534,179
2011		  594,688	 486,488
2012		  531,971	 461,583
Thereafter		  2,506,875	 2,289,594
		  5,903,941	 5,434,821

		  2008	 2007 
		  SR ’000	 SR ’000 
2008		  -	 120,233
2009		  116,691	 121,179
2010		  117,551	 122,147
2011		  118,432	 123,143
2012		  119,328	 82,620
Thereafter		  1,182,179	 1,244,298
Net present value of minimum lease payments		  1,654,181	 1,813,620
 
Less: 	finance charges		  (673,578)	 (739,179)
	 current portion		  (18,055)	 (17,138)
Non-current portion (note 19)		  962,548	 1,057,303
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Company SBU Location Partnership Products

ALBA (Aluminum Bahrain)** F Bahrain SABIC (20%), State of Bahrain 
(77%), Brenton Investments, 
Germany (3%)

Aluminum (liquid metal, ingots, 
rolling stabs, billet)

AL-BAYRONI (Al-Jubail Fertilizer 
Company)

C, D Al-Jubail,  
Saudi Arabia

A 50/50 SABIC joint venture 
formed in 1979 with Taiwan 
Fertilizer Company 

Ammonia, urea, 2-ethyl 
hexanol, DOP

AR-RAZI (Saudi Methanol Company) A Al-Jubail,  
Saudi Arabia

A 50/50 SABIC joint venture 
formed in 1979  with a consortium 
of Japanese companies led by 
Mitsubishi Gas Chemical Company

Chemical grade methanol

GARMCO (Gulf Aluminum Rolling 
Mill Company)** 

F Bahrain SABIC (31.28%), Kuwait (16.97%), 
Bahrain (38.36%), Iraq (4.12%), 
Oman (2.06%), Qatar (2.06%) and 
Gulf Investment Corporation (5.15%)

Aluminum sheets and can 
stocks

GAS (National Industrial Gases 
Company)

C Al-Jubail  
(head office), 
Saudi Arabia 

Yanbu (branch), 
Saudi Arabia 

SABIC (70%) and a group of  
Saudi Arabian Industrial Gases 
Companies (30%)

Hydrogen 
 

Oxygen, nitrogen

GPIC (Gulf Petrochemical Industries 
Company)**

A, D Bahrain Joint venture with equal 
partnership for the Petrochemical 
Industries Company of Kuwait, 
State of Bahrain and SABIC

Methanol, ammonia, urea

HADEED (Saudi Iron and Steel 
Company)

F Al-Jubail,  
Saudi Arabia

A wholly owned affiliate of SABIC Steel rebar, wire rod, hot  
rolled coils, cold rolled coils, 
galvanized coil, color-coated 
coils

IBN AL-BAYTAR (National Chemical 
Fertilizer Company)

D Al-Jubail,  
Saudi Arabia

50/50 SABIC joint venture with 
SAFCO 

Ammonia, urea, compound 
fertilizer, phosphate fertilizer, 
liquid fertilizer

IBN RUSHD (Arabian Industrial 
Fibers Company)

A, B, C Yanbu,  
Saudi Arabia

SABIC (47.26%), PIF (33.51%) and a 
group of Saudi Arabian and regional 
private sector partners (19.23%)

Aromatics (paraxylene, 
orthoxylene and benzene), 
purified terephthalic acid (PTA), 
polyethylene terephthalate 
(PET), textile grade chips (TGC), 
acetic acid

IBN SINA (National Methanol 
Company)

A Al-Jubail,  
Saudi Arabia

SABIC (50%), CTE (50% – owned  
by Elwood Insurance Ltd., 25%, and 
Texas Eastern Arabian Ltd., 25%)

Chemical grade methanol, 
MTBE

IBN ZAHR (Saudi European 
Petrochemical Company)

A, B Al-Jubail,  
Saudi Arabia 

SABIC (80%), Ecofuel-Italy (10%), 
Arab Petroleum Investment 
Corporation APICORP (10%)

MTBE, polypropylene

KEMYA (Al-Jubail Petrochemical 
Company)

A, B Al-Jubail,  
Saudi Arabia 

A 50/50 SABIC joint venture with 
Exxon Mobil (USA)

Polyethylene, ethylene
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PETROKEMYA (Arabian 
Petrochemical Company)

A, B, C, E Al-Jubail,  
Saudi Arabia

A wholly owned affiliate of SABIC Ethylene, styrene, polystyrene, 
butene-1, propylene, butadiene, 
benzene, polyethylene, VCM , 
E-PVC, S-PVC, ABS 

SADAF (Saudi Petrochemical 
Company)

A, C Al-Jubail,  
Saudi Arabia 

A 50/50 SABIC joint venture with 
Shell Chemicals Arabia, LLC (an 
affiliate of Royal Dutch Shell)

Ethylene, crude industrial 
ethanol, styrene, caustic soda, 
ethylene dichloride, MTBE

SAFCO (Saudi Arabian Fertilizer 
Company) 

B, D Al-Jubail, 
Dammam,  
Saudi Arabia 

SABIC (42.99%), GOSI and Public 
Pension Agency (15.4%), public 
shareholders (41.61%)

Jubail: Ammonia, urea, urea 
formaldehyde

Dammam: Sulfuric acid

SABIC Innovative Plastics G Aichi, Japan SABIC Innovative Plastics 51%;  
AGC 49% 

Lexan* sheet and film

SABIC Innovative Plastics G Bay St Louis, 
Mississippi, USA

A wholly owned affiliate of SABIC Cycolac*, Cycoloy* and Geloy* 
resins

SABIC Innovative Plastics G Benoi, 
Singapore

A wholly owned affiliate of SABIC Lexan*, Cycoloy* and Cycolac* 
resins

SABIC Innovative Plastics G Bergen op 
Zoom,  
The Netherlands

A wholly owned affiliate of SABIC Lexan*, Xenoy*, Noryl*, Noryl 
GTX* and Valox* resins; Lexan* 
sheet and film

SABIC Innovative Plastics G Burkville, 
Alabama, USA

A wholly owned affiliate of SABIC Lexan* resin

SABIC Innovative Plastics G Campinas, Brazil A wholly owned affiliate of SABIC Lexan*, Noryl*, Valox*, Xenoy*, 
Cycoloy*, Cycolac* and Geloy* 
resins, LNP* compounds, Lexan* 
multiwall sheet

SABIC Innovative Plastics G Carville, 
Louisiana, USA

SABIC Petrochemicals Holding US, 
Inc 50%; Total Petrochemicals 50%

Styrene

SABIC Innovative Plastics G Cartagena, Spain A wholly owned affiliate of SABIC Lexan* and Cycoloy* resins

SABIC Innovative Plastics G Chung-Ju, Korea A wholly owned affiliate of SABIC Lexan*, Cycoloy*, Noryl* and 
Xenoy* resins

SABIC Innovative Plastics G Cobourg, 
Canada

A wholly owned affiliate of SABIC Lexan*, Cycoloy*, Cycolac*, 
Valox*, Ultem*, Xenoy*, Xylex* 
and visualfx* resins, LNP* 
compounds; Lexan* sheet
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SABIC Innovative Plastics G Columbus, 
Indiana, USA

A wholly owned affiliate of SABIC LNP* compounds

SABIC Innovative Plastics G Enkuizen,  
The Netherlands

A wholly owned affiliate of SABIC Lexan* sheet and film

SABIC Innovative Plastics G Fosses, France A wholly owned affiliate of SABIC LNP* compounds, LNP* 
Starflam* resin

SABIC Innovative Plastics G Geismar, 
Louisiana, USA

SABIC Petrochemicals Holding  
US, Inc 16.6%; Williams Olefins,  
LLC 83.4%

Ethylene byproducts, propylene, 
crude butadiene, DAC

SABIC Innovative Plastics G Grangemouth, 
Scotland, UK

A wholly owned affiliate of SABIC Cycolac*, Cycoloy*, Geloy*, 
Cytra* and Lexan* resins

SABIC Innovative Plastics G Klang, Malaysia A wholly owned affiliate of SABIC Lexan* multiwall sheet

SABIC Innovative Plastics G Long Sault, 
Canada

A wholly owned affiliate of SABIC SABIC Polymershapes 
Verolite*and Vistar* products

SABIC Innovative Plastics G Moka Tochigi, 
Japan (SABIC 
Innovative 
Plastics Japan, 
LLC)

A wholly owned affiliate of SABIC Cycoloy*, Lexan*, Noryl*, Noryl 
GTX*, Flexible Noryl*, Ultem*, 
Valox* and Xenoy* resins, LNP* 
Lubriloy*, Stat-loy* and Faradex* 
compounds

SABIC Innovative Plastics G Mt. Vernon, 
Indiana, USA

A wholly owned affiliate of SABIC Lexan*, Cycoloy*, Ultem*, 
Valox*, Xenoy*, Xylex*, Supec* 
and Siltem* resins, Lexan* sheet 
and film, Illuninex* display film

SABIC Innovative Plastics G Nansha, China A wholly owned affiliate of SABIC Lexan*, Cycoloy* and Cycolac* 
resins, Lexan* and Valox* films, 
LNP* compounds

SABIC Innovative Plastics G Olgiate, Italy A wholly owned affiliate of SABIC Lexan* sheet, Lexan* 
Thermoclear* sheet, Lexan* 
Thermoclick* sheet

SABIC Innovative Plastics G Ottawa, Illinois, 
USA

A wholly owned affiliate of SABIC Cycolac*, Cycoloy*, Geloy* and 
Blendex* resins

SABIC Innovative Plastics G Pontirolo, Italy A wholly owned affiliate of SABIC LNP* compounds, LNP* 
Staramid*, Starflam*, Lubricomp* 
and Thermocomp* compounds, 
Lexan*, Valox* and Cycoloy* 
resins

SABIC Innovative Plastics G Ramdonksveer, 
The Netherlands

A wholly owned affiliate of SABIC LNP* compounds

SABIC Innovative Plastics G Rayong, 
Thailand

A wholly owned affiliate of SABIC Lexan*, Noryl*, Noryl GTX*, 
Valox*, Xenoy*, Cycoloy* and 
Cycolac* resins, custom 
engineered products

SABIC Innovative Plastics G San Luis, Petosi, 
Mexico

A wholly owned affiliate of SABIC LNP* compounds, LNP* 
Starflam* resin, Valox* and 
Xenoy* resins
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SABIC Innovative Plastics G Selkirk,  
New York, USA

A wholly owned affiliate of SABIC PPO* resin, Noryl*, Noryl* PPX 
and Noryl GTX* resins, high 
impact polystyrene (HIPS)

SABIC Innovative Plastics G Seremban, 
Malaysia 

A wholly owned affiliate of SABIC LNP* compounds

SABIC Innovative Plastics G Shanghai, China A wholly owned affiliate of SABIC Lexan*, Cycoloy*, Noryl*, 
Valox*, Geloy* and Xenoy* 
resins, visualfx resins, custom 
engineered products

SABIC Innovative Plastics G Tampico, 
Mexico

A wholly owned affiliate of SABIC Cycoloy*, Cycolac*, Geloy* and 
Lexan* resins

SABIC Innovative Plastics G Thornaby, UK A wholly owned affiliate of SABIC LNP* Verton* compound

SABIC Innovative Plastics G Thorndale, 
Pennsylvania, 
USA 

A wholly owned affiliate of SABIC LNP* compounds – Colorcomp*, 
Lubriloy* Lubricomp*, Stat-kon*, 
Stat-loy*, Konduit*, Starflam*, 
Thermocomp* and Thermotuf* 
compounds, Extem*, Valox* 
and Xenoy* resins

SABIC Innovative Plastics G Tortuguitas, 
Argentina 

A wholly owned affiliate of SABIC Cycolac*, Cycoloy* Lexan*, 
Valox*, Xenoy and Noryl* resins, 
Gelon*, Refpol*, Naypol* and 
Polnyl* resins

SABIC Innovative Plastics G Vadodara, India A wholly owned affiliate of SABIC Lexan*, Cycoloy*, Noryl*, Valox* 
and Xenoy* resins

SABIC Innovative Plastics G Washington, 
West Virginia, 
USA

A wholly owned affiliate of SABIC Cycolac*, Cycoloy*, Geloy* and 
Blendex* resins

SABIC Innovative Plastics G Wiener 
Neustadt, 
Austria

A wholly owned affiliate of SABIC Lexan* sheet

SABIC Innovative Plastics G Wixom, 
Michigan, USA

Exatec LLC – A wholly owned 
affiliate of SABIC

PC automotive glazing

SABIC Innovative Plastics G Zhongshan, 
China (Plastech)

A wholly owned affiliate of SABIC Lexan* sheet

A 	 Basic Chemicals  
B 	 Polymers 
C 	 Intermediates 
D 	 Fertilizers 
E 	 Speciality Products

F 	 Metals 
G 	 SABIC Innovative Plastics

* Trademark of SABIC Innovative Plastics IP B.V.

** SABIC joint ventures in Bahrain
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SABIC Petrochemicals B.V. A, B, C Geleen, The 
Netherlands

A wholly owned affiliate of SABIC Polyethylene (HDPE, LDPE, 
LLDPE), polypropylene, 
ethylene, propylene, butadiene, 
MTBE/ETBE, benzene, gasoline 
components, styrene, C9  
resin feed, cracked distillate, 
acetylene, hydrogen and 
carbon black oil

SABIC UK Petrochemicals Ltd A, C Teesside, UK A wholly owned affiliate of SABIC Ethylene, propylene, benzene, 
toluene, paraxylene, cyclohexane

SABIC Polimer Industry A.S. B Adana, Turkey SABIC (70%), and Baser Petrokimya 
Limited Sirketi (30%)

General purpose polystyrene 
(GPPS), high impact polystyrene 
(HIPS)

SABIC Polyolefine GmbH B Gelsenkirchen, 
Germany

A wholly owned affiliate of SABIC Polyethylene (HDPE, LLDPE), 
polypropylene

SAUDI KAYAN (Saudi Kayan 
Petrochemical Company)

A, B, C, E Al-Jubail,  
Saudi Arabia 

SABIC (35%), Al-Kayan 
Petrochemical Company (20%), 
public share (45%) 

Ethylene, propylene, 
polypropylene, LDPE, HDPE, 
ethylene glycol, acetone, 
polycarbonate (PC), 
ethanolamines (EOA)

SHARQ (Eastern Petrochemical 
Company)

C, B Al-Jubail,  
Saudi Arabia 

A 50/50 SABIC joint venture with a 
consortium of Japanese companies 
led by Mitsubishi Corporation

Polyethylene, ethylene glycol, 
ethylene

TAYF (Ibn Hayyan Plastics Products 
Company)

B, C Al-Jubail,  
Saudi Arabia

SABIC (99%), SABIC Industrial 
Investments Company (TATWEER 1%)

Tri-Ethyl aluminum (TEAL), TPO/
PP compounds, PC compounds, 
ABS compounds, specialty 
products

UNITED (Jubail United 
Petrochemical Company)

A, B, C Al-Jubail,  
Saudi Arabia 

SABIC (75%), Pension Fund (15%), 
General Organization of Social 
Insurance (10%)

Ethylene, polyethylene, 
ethylene glycol (EG), linear 
alpha olefins (LAO)

YANPET (Saudi Yanbu 
Petrochemical Company)

A, B, C Yanbu,  
Saudi Arabia

A 50/50 SABIC joint venture with 
Mobil Yanbu Petrochemical 
Company (an affiliate of 
ExxonMobil Chemical, USA)

Ethylene, polyethylene, 
ethylene glycol, polypropylene, 
pyrolysis gasoline, propylene

YANSAB (Yanbu National 
Petrochemical Company)

A, B, C Yanbu,  
Saudi Arabia

SABIC (55%), private shareholders 
(35%), other companies in the Gulf 
region (10%)

Ethylene, propylene, ethylene 
glycol (mono, di, tri), linear low 
density polyethylene (LLDPE), 
high density polyethylene 
(HDPE), polypropylene, 
butene-1, butane-2, benzene, 
toluene/xylene mixture, MTBE

A 	 Basic Chemicals  
B 	 Polymers 
C 	 Intermediates 
D 	 Fertilizers 
E 	 Speciality Products

F 	 Metals 
G 	 SABIC Innovative Plastics

* Trademark of SABIC Innovative Plastics IP B.V.

** SABIC joint ventures in Bahrain
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Argentina
SABIC Innovative Plastics Argentina SRL 
Descartes, 3668 ZIP B1661AYF 
Tortuguitas - Pcia. Buenos Aires 
Argentina 
T + 52 2320 55 2800 
F +54 2320 55 2831

Australia 
SABIC Innovative Plastics Australia Pty Ltd  
Brandon Office Park 
530 - 540 Springvale Road 
Building 4, Level 1 
Glen Waverley 3150 
Victoria  
Australia 
T + 613 8561 3600 
F + 613 9561 4900

SABIC Innovative Plastics Australia Pty Ltd 
Suite 3, Level 3 
1C Grand Avenue 
Rosehill 2142 
New South Wales, 
Australia 
T 1 800 649 112 
F + 612 9684 5927

SABIC Innovative Plastics Australia Pty Ltd  
16 Graham Street, Export Park,  
Adelaide 5950 
South Australia,  
Australia  
T 1 800 649 112 
F +618 8154 0125

Austria
SABIC Innovative Plastics  
Ges.mb.H Pottendorfer Strasse 47 
2700 Wiener Neustadt 
Austria 
T + 43 2622 390 31 
F + 43 2622 390 20

Bahrain 
ALBA (Aluminum Bahrain)  
(Regional joint venture)  
P.O.Box 570, Manama  
Bahrain  
T +973 17 830 000  
F +973 17 662 120 

Gulf Petrochemical Industrial Co.  
(Regional joint venture)  
PO.Box 26730, Manama  
Bahrain  
T +973 17 731 777  
F +973 17 731 047  
E gpic@gpic.com 

Gulf Aluminium Rolling Mill Co.  
(Regional joint venture)  
N. Sitra Industrial Area  
PO. Box 20725  
Bahrain 
T 	+973 17 731000  
	 +973 17 734600  
F 	+973 17 730542  
E 	sales@garmco.com

Belgium 
SABIC Belgium N.V.  
Genk-Zuid  
Panisweijerstraat 92  
3600 Genk  
Belgium  
T +32 (0) 89 51 80 10  
F +32 (0) 89 51 80 18 

Brazil 
SABIC Innovative Plastics South America - 
Indústria e Comércio de Plásticos Ltda. 
Av. Ibirapuera, 2332 Torre I  cj.42 
04028-900 São Paulo - SP 
Brazil 
T + 55 11 3708 0500 
F + 55 11 3708 0505 

SABIC Innovative Plastics South America - 
Indústria e Comércio de Plásticos Ltda. 
Rua Manoel Thomaz, 545  
13067-190 Campinas - SP 
Brazil 
T + 55 19 3781 1000 
F + 55 19 3281 2144

Canada 
SABIC Innovative Plastics Canada ULC  
2300 Meadowvale Blvd.  
Mississauga, 
Ontario L5N 5P9  
Canada  
T +905 858 5700  
F +905 858 5798 

SABIC Innovative Plastics  
1 Structured Products Drive 
Long Sault, Ont, K0C 1P0 
Canada 
T + 905 534 8199 
F + 905 534 9220

China 
SABIC (Shanghai) Trading Co. Ltd.  
Suite 2106, Jin Mao Tower 
88 Century Blvd.  
Pudong New Area  
Shanghai 200121  
People’s Republic of China  
T +86 21 5047 5688  
F +86 21 5047 2588  
E sappl-sro@sabic.com.cn 

SABIC Beijing Branch 
16F, Tower A, Gemdale Plaza, 
No. 91, Jianguo Road, Chaoyang District, 
Beijing 100022,  
People’s Republic of China 
T + 86 10 8529-8777 
F + 86 10 8529-6781 
E stcl-bej@sabic.com.cn

SABIC (Shenzhen) Trading Co. Ltd 
Unit 703, Office Tower,  
Shun Hing Square  
Di Wang Commercial Centre,  
5002 Shen Nan Dong Road 
Shenzhen, 518008 
People’s Republic of China  
T + 86 755 2583 8828 
F + 86 755 2583 8933 
E stcl.shz@sabic.com.cn

SABIC Plastech Sunsheet (Zhongshan) Co., Ltd. 
Dongxiang Road, Qiwan Avenue,  
East District, 
Zhong Shan,  
GuangDong, 528404,  
People’s Republic of China  
T 86 760 8838 0389  
F 86 760 8830 0941
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SABIC Innovative Plastics  
Pacific Headquarters 
Unit 902-907, Plaza 66 
1266 Nanjing Road (W) 
Shanghai 200040  
People’s Republic of China  
T +86 21 32224500  
F +86 21 62898998   

SABIC Innovative Plastics 
Greater China Headquarters 
16F, Plaza 66 
1266 Nanjing Road W 
Shanghai 200040  
People’s Republic of China  
T +86 21 62881088  
F +86 21 62880818

SABIC Innovative Plastics (Shanghai) Co. Ltd 
58 Ai Du Road,  
Wai Gao Qiao Free Zone  
Shanghai 200131  
People’s Republic of China  
T +86 21 50460000  
F +86 21 50460795

SABIC Innovative Plastics (China) Co. Ltd 
No. 1 Plastics Ave,  
Western Industrial District, 
ETDZ, Panyu 
Guangzhou 511458  
People’s Republic of China  
T +86 20 84980148  
F +86 20 84980202 

Czech Republic
SABIC Innovative Plastics Czech, s.r.o. 
BB Centrum - Building Beta 
Vyskočilova 1481/4 
140 00 Praha 4 - Michle,  
Czech Republic 
T +420 239 015 670 
F +420 239 015 608

SABIC Central Europe s.r.o.  
V Sadech 4  
160 00 Praha 6 
Czech Republic  
T +420 224 324 968  
F +420 224 321 918 

Denmark, Sweden, Norway and Finland 
SABIC Nordic A/S  
Bregneroedvej 132  
DK–3460 Birkeroed  
Denmark  
T +45 4582 8245  
F +45 4582 0103

SABIC Innovative Plastics Finland OY 
Italahdenkatu 22B 
FIN-00210 Helsinki 
Finland 
T +358 9 4730 7163/+358 9 4730 6000

Egypt 
SABIC Egypt  
Egypt Representative Office  
Northern Tower, Nile City Towers,  
Cornish El-Nil, 15th Floor  
Cairo  
Egypt  
T +202 24619077  
F +202 24619073/74 

France 
SABIC France S.A.S.  
Le Monge  
22, place des Vosges  
La Défense 5 92979 Paris la Défense Cedex  
France  
T +33 (0) 1 41978300  
F +33 (0) 1 41978301 

SABIC Innovative Plastics France SNC 
9 rue Georges Besse  
Immeuble Galilee,  
92182 Antony Cedex,  
France 
T +33 (0)  175 600 570 
F +33 (0) 142 371 041

Germany 
SABIC Deutschland GmbH & Co. KG  
Graf-Adolf-Platz 15  
Postlach 10 48 65  
D–40039 Düsseldorf Germany  
T +49 211 17140112  
F +49 211 17140101

SABIC Polyolefine GmbH  
Pawiker Str. 30  
45896 Gelsenkirchen  
Germany  
T +49 2 09 93 39–1  
T +49 2 09 93 39–200  
E gelsenkirchen@sabic-europe.com 

SABIC Innovative Plastics Germany GmbH 
Eisenstrasse 5 
65428 Ruesselsheim 
Germany 
T +49 (0) 6142 601-0 
F +49 (0) 6142 65748

Greece 
SABIC Greece MEPE  
2–4 Mesogeion Avenue  
Athens Tower A  
11527 Athens  
Greece  
T +30 210 7454322 +30 213 0293534  
F +30 210 7454390 

Hong Kong 
SABIC Hong Kong Ltd  
Suite 1418,  
Two Pacific Place  
88 Queensway  
Hong Kong  
T +852 2524 6161  
F +852 2868 0131  
E shkl@sabic.com.hk 

SABIC Innovative Plastics Hong Kong Ltd 
Room 1701, Tower One,  
The Gateway  
25 Canton Road, Tsimshatsui  
Kowloon,  
Hong Kong  
T +852 26290888 
F +852 26290800

Hungary
SABIC Hungary  
Bank Center  
Duna Tower B./10 Nepfurdo u.22 
1138 Budapest  
Hungary  
T +36 1 474 8103  
F +36 1 474 8454
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Sabic Innovative Plastics Kereskedelmi Kft 
Duna Tower 
Nepfurdo u. 22 
B torony 10. emelet 
1138 Budapest 
Hungary 
T + 36 1 889-3345 
F + 36-1-889-3344

India 
SABIC India Pvt. Ltd.  
5th Floor, The Capital Court 
Olof Palme Marg, Munirka, 
New Delhi 110067  
India  
T + 91 11 2671 3121/22/23/24 
F + 91 11 2671 3125/26  
E sipl@sabicindia.com 

SABIC Innovative Plastics India Pvt. Ltd. 
Plastics Avenue  
P. O. Jawahar Nagar  
Vadodara – 391320  
India  
T + 91 265 3068551/2 
F + 91 265 2232144

SABIC Innovative Plastics India Pvt. Ltd. 
Millers’ Boulevard 70/2, 1st floor, 
Millers Road  
Bangalore – 560052  
India  
T + 91 80 40539600 
F + 91 80 40539605

SABIC Innovative Plastics India Pvt. Ltd. 
Prestige Omega 
Regus, 2nd Floor, 
104 EPIP ZONE, Whitefield 
Bangalore-560066 
India 
T + 91 80 40600600 
F + 91 80 40600700

SABIC Innovative Plastics India Pvt. Ltd. 
9th Floor, Tower B, 
Building No-9, DLF Cyber City Phase-III, 
Gurgaon – 122002 
India 
T + 91 24 4745300 
F + 91 24 4745355

SABIC Innovative Plastics India Pvt. Ltd. 
Solitaire Corporate Park,  
Building 7, Floor 8, Unit 1 
New Andheri-Ghatkopar Link Road 
Chakala, Andheri 
Mumbai - 400 093 
India 
T + 91 22 40263537 41 
F +91 22 40263544

SABIC Innovative Plastics India Pvt. Ltd. 
9C, Ega Trade Center, 
Poonamalle High Road, 
Kilpauk, 
Chennai – 600010 
India 
T + 91 44 30268274 76 
F + 91 44 42858905

SABIC Innovative Plastics India Pvt. Ltd. 
Office No. 302 Astral Court  
Near Anandban Club 
Marutrao Gaikwad Nagar,  
Aundh 
Pune - 411007 
India 
T + 91 20 40057877/878 
F + 91 20 40057881

SABIC Research & Technology Pvt. Ltd. 
(SRTPL)  
Plot No. 5 and 6, 
Savli GIDC Estate  
Savli–Vadodara Highway  
Manjusar 391 775,  
Vadodara  
India  
T + 91 2667 264 521  
F + 91 2667 264 245  
E mransari@sabicind.com 

Indonesia 
SABIC Indonesia Rep Office  
Indonesia Stock Exchange Building  
Tower 1, No. 1702 
Jl. Jend. Sudirman Kav 52-53  
Jakarta 12190  
Indonesia  
T +62 (21) 5140 0055  
F +62 (21) 5140 0077  
E sappl-iro@sabic.co.id 

SABIC Innovative Plastics (SEA) Pte. Ltd  
Indonesia Stock Exchange Building 
Suite 1703, Tower 1, Level 17 
Jalan Jend. Sudirman Kav. No. 52-53 
Jakarta 12190 
Indonesia 
T + 62 21 5150150 
F + 62 21 5150140

Iran 
SABIC Iran  
PO. Box 1435613511  
Tehran  
Islamic Republic of Iran  
T + 98 21 88662522  
F + 98 21 88662521 

Italy 
SABIC Italia SPA  
Via San Clemente 1  
20122 Milano  
Italia  
T +39 02 85974402  
F +39 02 8646 5421 (chemicals)  
F +39 02 8646 5472 (polymers) 

SABIC Innovative Plastics Italy Srl 
Viale Brianza 181 
20092 Cinisello Balsamo  MI 
Italy 
T +39 02 61834 1 
F +39 02 61834 211

SABIC Innovative Plastics Italy Srl  
Italy Via San Franscesco d’Assisi 11/13 
21057 Olona, Olgiate 
Italy 
T + 39 0331 3499 49 
F + 39 0331 3499 21

Japan 
SABIC Japan Ltd  
Yurakucho Denki Building  
South Tower 4F 
1–7–1, Yurakucho, Chiyoda-ku  
Tokyo 100–0006  
Japan  
T +81 (0) 3 3284 3900  
F +81 (0) 3 3284 3866  
E sjl@sabic.co.jp 
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SABIC Innovative Plastics Japan LLC 
Tokyo Office 
Akasaka Park Bldg. 
5-2-20, Akasaka Minato-ku, Tokyo  
107-6110 Japan 
T +81 3 5544 3500 
F +81 3 5544 3502

SABIC Innovative Plastics Japan LLC  
Moka  
2–2 Kinugaoka, Moka-Shi  
Tochigi-Ken 321–4392  
Japan  
T +81 285 802111  
F +81 285 802156 

SABIC Innovative Plastics Japan LLC 
Osaka Office 
Osaka Sun Mullion 
2-6-12, Minami-Honmachi, Chuo-ku, Osaka  
541-0054 Japan 
T + 81 6 6282 2601 
F + 81 6 6282 2606

SABIC Innovative Plastics Japan LLC 
Nagoya Office 
Gibraltar Seimei Nagoya Nishiki Bldg, 
3-5-31 Nishiki Naka-ku, Nagoya-shi Aichi 
460-0003 Japan 
T + 81 52 971 5661 
F + 81 52 971 2951

Korea 
SABIC Korea Ltd  
Suite 2202 Korea World Trade Center  
159 Samsung-dong  
Gangnam-gu  
Seoul 135–729  
Korea  
T + 82 2 551 2247/48 
F + 82 2 551 2254  
E skl@sabic.co.kr 

SABIC Innovative Plastics Korea Ltd  
Chung-Ju  240-18,  
Mokhaeng-Dong, Chung-ju City,  
Chungbuk 380240, Korea  
T +82 43 8508110  
F +82 43 8508050 

SABIC Innovative Plastics Korea Ltd  
Donghoon-Bldg 20 floor 
702-19 Yeoksam-Dong, 
Kangnam-Ku,  
Seoul 135513 
Korea 
T +82 2 5106000 
F +82 2 5106666

Lebanon 
SABIC Lebanon  
PO. Box 11–2153  
Beirut 2011–8403  
Lebanon  
T +961 1 973444 Ext 101–114 
F +961 1 972865 

SABIC Innovative Plastics 
Block B, 2nd floor  
Berytus Parks Building, Park Avenue 
BCC 
Beirut,  
Lebanon 
T +961 1 203303 Ext. 225 
F +961 1 327271

Malaysia 
SABIC Innovative Plastics Malaysia Sdn. Bhd.  
Lot 762 Jalan Haji Sirat,  
42100 Klang,  
Selangor  
Malaysia  
T + 60 3 32913133  
F + 60 3 32903133 

SABIC Innovative Plastics LNP Malaysia Sdn. 
Bhd.  
Lot 35, Persiaran Bunga Tanjung 2,  
Senawang Industrial Park, 70400  
Seremban, Negeri Sembilan  
Malaysia  
T + 60 6 6767700  
F + 60 6 6786518 

SABIC Innovative Plastics Malaysia Sdn. Bhd. 
Unit 4B Lower Level 5 Hotel Equatorial 
No 1 Jalan Bukit Jambul 
11900 Penang 
Malaysia 
T + 60 4 8180886 
F + 60 4 8180880

SABIC Innovative Plastics Malaysia Sdn. Bhd. 
Suite 3B-11-3, Block 3B,  
Level 11, Plaza Sentral,  
Kuala Lumpur 50470 
Malaysia 
T + 60 3 2274 6198 
F + 60 3 2273 3487

Mexico 
SABIC Commercial Materials Mexico,  
SRL de C.V. 
Av. Prolongación Paseo de la Reforma, 490 
3er Piso, EDF B  C.P. 01210 
México, D.F. 
T + 52 55 1105 6700 
F + 52 55 1105 6799

Netherlands 
SABIC Europe  
PO. Box 5151  
6130 PD Sittard  
The Netherlands  
T +31 (46) 722 2222  
F +31 (46) 722 0000  
E info@sabic-europe.com 

SABIC Sales Europe  
PO. Box 5151  
6130 PD Sittard 
The Netherlands  
T +31 46 7222381  
F +31 10 2644817 

SABIC Europe Manufacturing  
PO. Box 475  
6160 AL Geleen  
The Netherlands  
T +31 46 4769111  
E geleen@sabic-europe.com 

SABIC Europe Research & Development  
PO. Box 319  
6160 AH Geleen  
The Netherlands  
T +31 464760207  
F +31 464760503 
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SABIC Innovative Plastics BV 
European Headquarters 
Plasticslaan 1 
4612 PX Bergen op Zoom 
The Netherlands 
T +31 164 29 2911 
T +31 164 29 2940

SABIC Innovative Plastics 
Zoutketen 23  
1601EX Enkhuizen 
The Netherlands 
T +31 228 317 944 
F +31 228 317 278

Philippines 
SABIC Asia Pacific Pte Ltd.  
Philippine Representative Office  
38th Floor  
Philamlife Tower 
8767 Paseo de Roxas  
Makati City 1226  
Philippines  
T +63 2 885 0497/98 
F +63 2 885 0294  
E sappl-pro@sabic.com.ph 

Poland 
SABIC Poland Sp z.o.o  
02–146 Warszawa 
ul. Ilzecka 26 E  
Poland  
T +48 22 5757090  
   +48 22 5757077  
F +48 22 5757410 

SABIC Innovative Plastics Poland Sp. z.o.o 
Okecie Business Park, Nothus Building,  
4th floor 
17 Stycznia Street 45A 
02-146 Warsaw 
Poland 
T + 48 22 432 3711 
F + 48 22 432 3730

Qatar
SABIC Innovative Plastics 
C-Ring Road & Najma Intersection 
P.O. Box 24997 
Doha,  
Qatar

Russia 
SABIC Eastern Europe OOO 
Office 1404-1405, 14th floor 
Smolenskaya Square 3 
121099 Moscow,  
Russian Federation 
T +7 985 773 0632 
F +7 495 937 8350

SABIC Innovative Plastics Rus OOO 
Krasnopresnenskaya nab., 18 block C,  
5th floor 
Moscow,  
Russia 
123317 
T +7 495 651 6607 
F +7 495 651 6609

Saudi Arabia 
Saudi Basic Industries Corporation (HQ)  
PO. Box 5101  
Riyadh 11422  
Saudi Arabia  
T +966 (0) 1 225 8000  
F +966 (0) 1 225 9000  
E info@sabic.com 

Dammam office  
PO. Box 2629  
Dammam 31461  
Saudi Arabia  
T +966 (0) 3 847 2333  
F +966 (0) 3 847 2016 

Jeddah office  
PO. Box 30204  
Jeddah 21477  
Saudi Arabia  
T +966 (0) 2 608 888 
F +966 (0) 2 636 2561  
   +966 (0) 2 636 9802

Al-Jubail office  
PO. Box 10040  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 347 7200  
F +966 (0) 3 341 1552 

Qassim office  
PO. Box 5027  
Al-Qassim  
Saudi Arabia  
T +966 (0) 6 322 0866  
F +966 (0) 6 322 0376 

SABTANK  
SABIC Terminal Services Co.  
PO. Box 10135  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 9000  
F +966 (0) 3 357 9111 

Yanbu office  
PO. Box 30382  
Yanbu  
Saudi Arabia  
T +966 (0) 4 321 1660  
F +966 (0) 4 321 1754 

AR-RAZI  
Saudi Methanol Co.  
PO. Box 10065  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 7800  
F +966 (0) 3 358 5552  
E arrazi@arrazi.sabic.com 

AL-BAYRONI  
Jubail Fertilizer Co.  
PO. Box 10046  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 341 64 88  
F +966 (0) 3 341 7122  
E albayroni@albayroni.sabic.com 

IBN AL-BAYTAR  
National Chemical Fertilizer Co.  
PO. Box 10283  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 341 9988  
F +966 (0) 3 341 1257 
E pattanathb@safco.sabic.com 
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GAS  
National Industrial Gases Co.  
PO. Box 10110  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 5738  
F +966 (0) 3 358 8880  
E hussainaa@gas.sabic.com 

HADEED  
Saudi Iron & Steel Co.  
PO. Box 10053  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 1100  
F +966 (0) 3 358 5000 

KEMYA  
Jubail Petrochemical Co.  
PO. Box 10084  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 6000  
F +966 (0) 3 358 7858  
E kemya@kemya.sabic.com 

PETROKEMYA  
Arabian Petrochemical Co.  
PO. Box 10002  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 358 7000  
F +966 (0) 3 358 4480  
E petrokemya@petrokemya.sabic.com 

IBN RUSHD  
Arabian Industrial Fiber Co.  
PO. Box 30701  
Yanbu 21477  
Saudi Arabia  
T +966 (0) 4 321 8000  
F +966 (0) 4 321 8008  
E ibnrushd@ibnrushd.sabic.com 

SADAF  
Saudi Petrochemical Co.  
PO. Box 10025  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 3000  
F +966 (0) 3 357 3343  
E info@sadaf.sabic.com 

SAFCO  
Saudi Arabian Fertilizer Co.  
PO. Box 11044 
Al-Jubail Industrial City - 31961 
Saudi Arabia  
T +966 (0) 3 341 1100  
F +966 (0) 3 341 1257 
E pattanathb@safco.sabic.com 

SAUDI KAYAN  
Saudi Kayan Petrochemical Co.  
PO. Box 10302  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 359 3000 
F +966 (0) 3 359 3111 

IBN SINA  
National Methanol Co.  
PO. Box 10003  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 340 5500  
F +966 (0) 3 340 5604 

SHARQ  
Eastern Petrochemical Co.  
PO. Box 10035  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 357 5000  
F +966 (0) 3 358 0385  
E sharq@sharq.sabic.com 

TAYF  
Ibn Hayyan Plastic Products Company  
PO. Box 10273  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 358 4000  
F +966 (0) 3 358 7577  
E tayf@sabic.com 

UNITED  
Jubail United Petrochemical Company  
PO. Box 10085  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 359 5000  
F +966 (0) 3 35 87752 

YANSAB  
Yanbu National Petrochemical Company  
PO. Box 31396  
Yanbu Industrial City  
Yanbu 21477  
Saudi Arabia  
T +966 (0) 4 325 4444  
F +966 (0) 3 325 6666 

YANPET  
Saudi Yanbu Petrochemical Co.  
PO. Box 30333  
Yanbu 21441  
Saudi Arabia  
T +966 (0) 4 3965000  
F +966 (0) 4 3965006  
E info@yanpet.sabic.com 

IBN ZAHR  
Saudi European Petrochemical Co.  
Al-Jubail 31961  
Saudi Arabia  
T +966 (0) 3 341 5060  
F +966 (0) 3 341 2966  
E info@ibnzahr.sabic.com 

Research and Technology  
PO. Box 42503  
Riyadh 11551  
Saudi Arabia  
T +966 (0) 1 499 9333 
F +966 (0) 1 265 1101

Technical Services Laboratory  
T +966 (0) 1 265 1661  
F +966 (0) 1 265 1686 

Singapore 
SABIC Asia Pacific Pte. Ltd.  
One Temasek Avenue 
# 06-01 Millenia Tower 
Singapore 039192 
T +65 6557 2555  
F +65 6531 8101 
E sappl@sabic.com.sg 

SABIC Innovative Plastics (SEA) Pte. Ltd. 
SABIC Innovative Plastics Singapore Pte. Ltd. 
23 Benoi Road 
Singapore 629895 
T +65 6210 4100 
F +65 6861 3063
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Spain 
SABIC Marketing Iberica SL  
Edificio Euro-3  
Frederic Mompou 5, 5, 4°–4a  
E–08960 Sant Just Desvern  
Barcelona  
Spain  
T +34 93 470 30 60  
F +34 93 473 64 36 

SABIC Innovative Plastics Iberica SL 
CL Frederic Mompou 5 2º 1ª 
08960 Barcelona 
Spain 
T +34 93 252 16 08 

SABIC Innovative Plastics Espana ScpA  
CR Cartagena  
La Aljorra, Murcia  
30390 Spain  
T +34 96 8129100

Taiwan
SABIC Asia Pacific Pte Ltd  
Taiwan Branch  
52E, Taipei 101 Tower,  
7 Xin Yi Road, Sec. 5,  
Taipei 110,  
Taiwan  
T +886 2 8101 1101  
F +886 2 8101 1102  
E sappl-tbo@sabic.com.tw 

SABIC Innovative Plastics Taiwan Holding 
Limited 
Taiwan Branch (Hong Kong) 
7F, No. 8, Min Sheng E. Rd. 
Sec. 3, Taipei 10480,  
Taiwan 
T +886 2 2183 7000    
F +886 2 2516 6509

Thailand 
SABIC Innovative Plastics (Thailand) Co. Ltd. 
15th Fl, Thaniya Plaza Building 
52 Silom Road,  
Suriyawong, Bangrak 
Bangkok 10500 
Thailand 
T +66 2 2312323 
F +66 2 231 2322

SABIC Innovative Plastics (Thailand) Co. Ltd. 
64/22 Moo 4 Tumbol Pluak Daeng  
Amphur Pluak Daeng 
Rayong 21140 
Thailand 
T +66 38 955235 
F +66 38 955244

Turkey 
SABIC Turkey  
Degirmen Sok. Nida Kule No.12  
11th Floor  
34744 Kozyata  
Istanbul  
Turkey  
T +90 216 5717 500  
F +90 216 5717 575

SABIC Polymerland Muhenddislik Plastikleri 
Sanayi vs Ticaret Anonim Sirketi 
Soner Sok. No:5  
Meral Plaza Kat:6 
Tepeustu Mevkii 34771 
Umraniye  Istanbul 
Turkey 
T + 90 (216) 612 7722 
F + 90 (216) 612 7723

United Arab Emirates 
PO Box 25893  
Exit No. 35  
Media City (Sheikh Zayed Road) 
Business Central Tower (A)  
Floor no. 39 
Office: 3902A and 3903A 
Dubai  
UAE 
T +971 4 4355888 
F +971 4 4230810 

United Kingdom and Ireland 
SABIC United Kingdom Limited  
Papermill Drive  
Redditch,  
Worcs. B98 8QJ  
United Kingdom  
T +44 1527 590570  
F +44 1527 590577 

SABIC UK Petrochemicals Limited  
PO Box 99 Wilton Centre  
Redcar TS10 4YA  
United Kingdom  
T +44 1642 453366  
F +44 1642 834608  
E teesside@sabic-europe.com 

SABIC Innovative Plastics Limited 
Dovecote House 
Old Hall Road 
Sale 
Cheshire M33 2HG 
United Kingdom 
T +44 (0)161 905 5000 
F +44 (0)161 905 5074

United States of America 
SABIC Americas, Inc.  
2500 City West Boulevard  
Suite 650  
Houston, TX 77042  
USA  
T +1 713 532 4999  
F +1 713 532 4994  
E info@sabicamericas.com

SABIC Technology Center 
1600 Industrial Blvd. 
Sugar Land, Texas 77478 
USA 
T +1 281 207 5500 
F +1 281 207 5550

SABIC Innovative Plastics  
Americas and Global HQ  
1 Plastics Avenue  
Pittsfield, MA 01201  
USA  
T +1 413 448 7110  
F +1 413 448 5573 

SABIC Innovative Plastics  
9930 Kincey Ave.  
Huntersville,  
North Carolina 28078  
USA  
T +1 800 752 7842  
F + 1 888 752 7842
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SABIC Polymershapes  
11515 Vanstory Drive,  
Suite 140  
Huntersville,  
North Carolina 28078  
USA  
T +1 866 437 7427 

Exatec, LLC 
31220 Oak Creek Drive  
Wixom, 
Michigan 48393 USA  
T +1 248 926 4200  
F +1 248 960 1143 

SABIC Innovative Plastics 
LNP Products 
475 Creamery Way 
Exton, PA 19341 
USA 
T +1 610 363 4500

SABIC Innovative Plastics 
1 Lexan Lane 
Mt Vernon, Indiana 47620 
USA 
T +1 812 831 7000

SABIC Innovative Plastics 
1 Noryl Ave 
Selkirk, New York 12158 
USA 
T +1 518 475 5011

SABIC Innovative Plastics 
2148 North 2753rd Road 
Ottawa, Illinois, 61350 
USA 
T +1 815 434 7000

SABIC Innovative Plastics 
1 Plastics Drive 
Burkville, Alabama, 36752 
USA 
T +1 334 832 5000

Vietnam 
SABIC Vietnam Rep Office  
Suite 1106, 
Saigon Tower Building  
29 Le Duan Street, District 1  
Ho Chi Minh City  
Vietnam  
T +84 (8) 824 3802  
F +84 (8) 824 3973  
E sappl-vro@sabic.com.vn

SABIC Innovative Plastics (SEA) Pte. Ltd. 
1506 Ocean Park Building 
1 Dao Duy Anh, Dong Da District 
Hanoi 
Vietnam 
T + 84 4 35772518 
F + 84 4 35772515

SABIC Innovative Plastics (SEA) Pte. Ltd. 
6th Floor, Bach Viet Building 
65 Tran Quoc Hoan, Ward 4, Tan Binh 
District 
Ho Chi Minh City 
Vietnam 
T +84 8 62969077 
F +84 8 62969031
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Sabic Basic Industries Corporation
PO. Box 5101 
Riyadh 11422 
Kingdom of Saudi Arabia

T	 +966 (0) 1 225 8000 
F	 +966 (0) 1 225 9000 
E	 info@sabic.com

www.sabic.com
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