WE GO FURTHER

Date: 8/1/2026

Mr. Hamed Ahmad Ali

Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

H.E. Waleed Saeed Al Awadhi

Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi- United Arab Emirates

Subject: Clarification on Lock-Up Period for
Shares Resulting from Bond Conversion

The Company wishes to inform its shareholders
that the number of bonds to be converted into
shares, amounting to AED 1,169,538,255 bonds
into 935,630,603 shares and all future converted
shares, will be subject to a lock-up period of 12
months from the date of conversion, in accordance
with the resolutions of the Company's General
Assembly Meetings held on 13 March 2025 and 10
July 2025 and as approved by the Securities and
Commodities Authority.

Sincerely,

0 Belvevid
Board Secretary
Gulf Navigation Holding PJSC ®

www.gulfnav.com
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