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: Statement
2025-03-31 2026-03-31
P A8, 80 alavay oLl (3luudl) )l Lo
-16.1% 5,275,571 4,425,595 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaazlly Al f (5 Luics) Ao
-16.1% 15.55 13.04 o , C il 7
Basic & Diluted Earnings per Share
Wglusl] ilagssll
10.3% 198,193,391 218,693,918 e
Current Assets
<l | |
13.0% 244,880,616 276,714,281 sl
Total Assets
Ugluall ol |
15.7% 94,411,109 109,265,088 =Sl < g
Current Liabilities
ol | Jlea!
10.7% 150,804,441 167,008,090 I el
Total Liabilities
A A ey uoliall LSIL Bgao Jloo]
16.6% 94,076,175 109,706,191 Total Equity attributable to the owners of the
Parent Company
Bl sl b st
2.1% 23,867,785 24,362,372 . Pelpen
Total Operating Revenue
i sl (35baill) mlt dlio
-16.1% 5,525,652 4,635,729 : : sie) g
Net Operating Profit (Loss)
Al As Yl d>g3 Y Sl e yilus dzgi Y gadull JUI o, / LaSTALL bl
- No accumulated No accumulated | . .
- Pepn Accumulated Loss / Paid-Up Share Capital
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ol
Statement
2025-03-31 2026-03-31
ot P 38,801 g lcas o] (5yluiel) 2l dle
Applicable | Not Applicable /sy | Not Applicable /sy | Net Profit (Loss) represents the amount
[ ez ¥ attributable to the owners of the parent
Company
Not Aaaselly Ll meaddl (5ylaes) By,
Applicable Not Applicable /s ¥ | Not Applicable / sz ¥
[ adais ¥ Basic & Diluted Earnings per Share
Not Al st sislpy Jles)
Applicable Not Applicable /3% | Not Applicable /gbas ¥
sy Total Operating Revenue
Not Ll adll (5ylun)) oyl 3la
Applicable | Not Applicable /s,y | Not Applicable /zdas ¥
[ ¥ Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l i e glasy Y @

- Decrease in net investment income

Sl Jos Gl oliesl -

KWD 976,100

KWD 1,112,578
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1. | Unqualified Opinion | Lixia i ly | L1
2. | Qualified Opinion O Lianzs gB 2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSlas gly | .4
In the event of selecting item No. 2, 3 or 4, Wi cums 4 513 512 @3 sy s Sl
the following table must be filled c.)ut, and this form is not axiend oy o Lo Slaia 7 3gaill 1 ing Y o J2l Jguin)
considered complete unless it is filled.
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Re Kuwait Reinsurance Company K.S.C.P
y

| Aaydll
5% 1,696,548.465 i
penipankhics Cash Dividends
Bonciia (gl Sl o
None/uss ¥ None/uss: ¥ i
Bonus Share
None/i>g ¥ None/i»s ¥ dylelug
NESW EEY
. ” Other Dividend
ol iss pue
None/usg ¥ None/sss ¥
= b’* No Dividends
e i W uly 5
None/.ss: ¥ None/uss, ¥ i _"M‘ None/.ss, ¥ _ A
Issue Premium Capital Increase
TUE e
NOne/uxs ¥ None/uzs: ¥ _ il
Capital Decrease

Re \————-— \ Chief Executive Officer Dawoud S. Al-Duwaisan
- Sl s yJ) Olaagadl 39l

auitgs!l galill dale] ap
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S iy Slala)

22,126,281

(22,383,989) (16,714,653)

(1,675,956) 5,411,628
(1,826,999)  (2,212,453)
6,300,458 540
4,473,459  (2,211,913)
2,797,503 3,199,715
(501,743)  (771,401)
217,689 138,889
(284,054)  (632,512)
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(18,463) (20,342)
130,285 122,397
5,525,652 4,635,729
(55,257) (46,357)
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(55,664) (46,793)
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16" & 17" Floor https://www.ey.com
with confidence Al Soor Street, Mirgab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company”) as at 31 March 2026, and the related interim
condensed statement of profit or loss, the interim condensed statement of comprehensive income, the
related interim condensed statement of cash flows and interim condensed statement of changes in equity
for the three-month period then ended. Management of the Company is responsible for the preparation
and fair presentation of this interim condensed financial information in accordance with International
Accounting Standard 34: Interim Financial Reporting (“1AS 34”). Our responsibility is to express a
conclusion on this interim condensed financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the three-months period ended 31 March 2026 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the three-months period ended 31 March 2026 that might
have had a material effect on the business of the Company or on its financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

6 May 2026
Kuwait
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

For the period ended 31 March 2026

Insurance revenue
Insurance service expense

Insurance service result before reinsurance contracts held

Allocation of reinsurance premiums
Amounts recoverable from reinsurance

Net (expense) income from reinsurance contracts held

Insurance service result

Finance expense from insurance contracts issued
Finance income from reinsurance contracts held

Net Finance Expense
Net insurance financial result

Net investment income

Rental income from investment properties
Non-attributable general and administrative expenses
Investment property expenses

Depreciation

Foreign exchange gain

PROFIT BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION FOR
ADVANCEMENT OF SCIENCES (“KFAS”), NATIONAL
LABOUR SUPPORT TAX (“NLST”) AND ZAKAT

Contribution to KFAS
NLST

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE (fils)

Three months ended

31 March
2026 2025
KD KD
22,126,281 20,708,033

(16,714,653)  (22,383,989)

5,411,628 (1,675,956)

(2,212,453) (1,826,999)

540 6,300,458
(2,211,913) 4,473,459
3,199,715 2,797,503
(771,401) (501,743)
138,889 217,689
(632,512) (284,054)
2,567,203 2,513,449
2,079,979 3,015,329
156,112 144,423
(253,017) (242,288)
(16,603) (17,083)
(20,342) (18,463)
122,397 130,285
4,635,729 5,525,652
(46,357) (55,257)
(116,984) (139,160)
(46,793) (55,664)
4,425,595 5,275,571
13.04 15.55

The attached notes 1 to 13 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 31 March 2026

PROFIT FOR THE PERIOD

Other comprehensive (loss):

Items that are or may be subsequently reclassified to interim condensed statement
of profit or loss:

- Foreign currency translation adjustment

Items that will not subsequently be reclassified to interim condensed statement of

income:

- Changes in fair values of financial assets at fair value through other
comprehensive income

Other comprehensive loss for the period

Total comprehensive income for the period

The attached notes 1 to 13 form part of this interim condensed financial information

Three months ended

31 March
2026 2025
KD KD
4,425,595 5,275,571
(354,203) (73,413)
(354,203) (73,413)
(40,422) 23,798
(394,625) (49,615)
4,030,970 5,225,956

3



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 31 March 2026

Notes
ASSETS
Cash and cash equivalents 6
Term deposits
Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income
Debt instruments at amortised cost
Insurance contract assets
Reinsurance contract assets
Other receivables
Investment properties
Property and equipment

~N

[c=RE- SRR BN |

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities 8
Reinsurance contract liabilities 8
Other payables

Bank overdraft 6

TOTAL LIABILITIES

EQUITY

Share capital 9
Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares 10
Treasury shares reserve

Cumulative changes in fair value reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

//X?é?

Mr. Sulaiman H. M. AlDalali
Chairman

(Audited)

31 March 31 December 31 March
2026 2025 2025
KD KD KD

8,017,077 7,536,990 4,701,818
188,573,569 185,363,776 164,220,275
13,119,828 12,350,657 10,853,822
2,041,823 2,088,007 2,413,633
25,599,600 25,599,600 21,999,600
18,645 56,825 96,003
21,267,382 22,047,700 22,206,984
4,829,630 3,830,125 5,117,388
11,873,051 11,873,462 11,850,290
1,373,676 1,392,012 1,420,803
276,714,281 272,139,154 244,880,616
154,411,883 153,655,735 137,408,069
5,450,239 5,766,377 6,686,732
6,953,330 3,961,403 6,513,280
192,638 - 196,360
167,008,090 163,383,515 150,804,441
34,207,646 31,097,860 28,794,315
5,296,366 5,296,366 5,296,366

13,360,837 13,360,837 11,240,740

13,360,837 13,360,837 11,240,740

21,000,000 21,000,000 18,000,000

(247,855) (248,840) (239,531)
14,652 11,418 4,452

(1,400,079) (1,411,542) (1,619,484)
200,928 555,131 627,418

23,912,859 25,733,572 20,731,159

109,706,191 108,755,639 94,076,175
276,714,281 272,139,154 244,880,616

[}

The attached notes 1 to 13 form part of this interim condensed financial information

Mr. Mohammad A. A. AlSaad
Vice Chairman
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