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Naseej For Technology Company 

(Saudi Joint Stock Company) 

Interim Condensed Consolidated Statement of Financial Position (Unaudited) As at 30 June 2023 

(All Amounts in Saudi Riyals Unless Otherwise Stated) 

 

 Notes 

30 June  

2023 

 

31 December 

2022 

(Unaudited) (Audited) 

ASSETS  
   

Non-Current Assets  
   

Property and Equipment 3 2,181,455   2,121,252  

Right-Of-Use Assets       1,533,314   1,874,304 

Goodwill            48,224    48,224  

Investment In Equity-Accounted Associates 4 9,305,147  9,691,152 

Deferred Tax Asset            23,196   28,960 

Total Non-Current Assets  13,091,336  13,763,892 

Current Assets     

Projects In Progress 5  26,878,306    21,110,883  

Inventory  1,062,141    101,788 

Trade Receivables 6 83,901,951  92,095,453 

Due From Related Parties 7  426,385   545,875 

Contract Assets   62,896,184   55,029,188  

Prepaid expenses and other debit balances 8 9,825,213  12,456,402 

Cash And Cash Equivalents 9  16,121,436   29,003,737 

Total Current Assets   201,111,616   210,343,326 

TOTAL ASSETS   214,202,952   224,107,218 

EQUITY AND LIABILITIES     

EQUITY     

Share Capital 10    50,000,000   50,000,000 

Statutory Reserve      9,296,640   9,296,640 

Translation Reserves  (191,116)  (133,757) 

Re-Measurement Reserves of Employee Defined Benefits           155,911   155,911 

Retained Earnings   58,915,431  56,827,353 

Equity Attributable to shareholders of The Parent company:   118,176,866   116,146,147 

Non-Controlling Interests  685,787   695,390 

TOTAL EQUITY  118,862,653  116,841,537 

LIABILITIES     

Non-Current Liabilities     

Lease Liabilities            413,420   373,750 

Employees’ Defined Benefit Liabilities     26,013,336   25,130,547 

Total non-Current Liabilities     26,426,756   25,504,297 

Current Liabilities     

Short Term Loans 11      9,554,285   10,089,610 

Trade Payables     20,393,629  23,118,297 

Accruals and other credit balances 12 7,700,615  13,172,595 

Contract Liabilities     28,832,161   30,734,870 

Lease Liabilities   349,813   671,709 

Zakat And Income Tax Provision      2,083,040   3,974,303 

Total Current Liabilities  68,913,543   81,761,384 

TOTAL LIABILITIES  95,340,299   107,265,681 

TOTAL EQUITY AND LIABILITIES  214,202,952   224,107,218 

 

 

 

 

Finance Manager  CEO  Chairman 

 

 

 
 

 
The accompanying notes from 1 to 21 form an integral part of these interim condensed consolidated financial statements. 
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Naseej For Technology   

(Saudi Joint Stock Company) 

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited) 

For The Six Months Period Ended 30 June 2023 

(All Amounts in Saudi Riyals Unless Otherwise Stated) 

 

 Note 

30 June 

 

30 June 

2023 2022 

(Unaudited) (Unaudited) 

Revenue 14 90,868,883  94,853,126 

Cost of revenue  (67,327,110)  (65,683,786) 

Gross profit   23,541,773  29,169,340      
Selling and marketing expenses  (11,868,016)  (10,550,292) 

General and administrative expenses  (9,017,262)  (8,706,661) 

Operating profit  2,656,495  9,912,387 
     

Share (loss) from equity-accounted associates  4 (144,938)  (426,392) 

Finance cost  (447,177)  (47,167) 

Other income   2,513,839  547,049 

Other expenses  (110,505)  (422,716) 

Profit before zakat and tax  4,467,714  9,563,161      
Zakat and income tax expense   (2,177,639)  (1,818,903) 

Profit for the period  2,290,075  7,744,258 
     

Other comprehensive income:     

Items that maybe reclassified subsequently to profit or 

loss: 
    

Foreign operation translation differences  (57,359)  (216,179) 

Other comprehensive loss for the period  (57,359)  (216,179) 

Total comprehensive income for the period  2,232,716  7,528,079 
     

Profit attributable to:     

Owners of the parent      2,088,078   7,608,456 

Non-controlling interest         201,997   135,802 
      2,290,075  7,744,258 
     

Total comprehensive income attributable to:     

Owners of the parent   2,030,719  7,392,277 

Non-controlling interest  201,997   135,802 
  2,232,716  7,528,079 

Earnings per share from the net profit for the Period 

attributable to the shareholders of the company 
 

 
 

 

Basic and diluted (Saudi Riyals) 13 0.42  1.52      

 

 

 

 

 

 

 

Finance Manager  CEO  Chairman 

 

 
 

 

 
The accompanying notes from 1 to 21 form an integral part of these interim condensed consolidated financial statements.



 

   - 4 - 
 

Naseej For Technology  

(Saudi Joint Stock Company) 

Interim Condensed Consolidated Statement of Changes In Equity  

For The Six Months Period Ended 30 June 2023 

(All Amounts in Saudi Riyals Unless Otherwise Stated) 
 

 
Share 

capital  

Statutory 

reserve  

Translation 

reserves  

Re-Measurement 

Reserves of 

Employee Defined 

Benefits obligations 

Retained 

earnings.  

Equity attributable to 

owners of the parent  

Non-

controlling 

interests  

TOTAL 

EQUITY  
Balance at 1 January 2022 (Audited) 50,000,000 7,087,756 1,533,890 (866,447) 36,084,217 93,839,416 463,581 94,302,997 
         

Profit for the period - - - - 7,608,456 7,608,456 135,802 7,744,258 

Other comprehensive loss for the 

period 
- - (216,179) - - (216,179) - (216,179) 

Total comprehensive income for the 

period 
- - (216,179) - 7,608,456 7,392,277 135,802 7,528,079 

Balance at 30 June 2022 (Unaudited) 50,000,000 7,087,756 1,317,711 (866,447) 43,692,673 101,231,693 599,383 101,831,076 
         

Balance at 1 January 2023 (Audited) 50,000,000 9,296,640 (133,757) 155,911 56,827,353 116,146,147 695,390 116,841,537 

Paid dividend - - - - - - (211,600) (211,600) 
         

Profit for the period - - - - 2,088,078 2,088,078 201,997 2,290,075 

Other comprehensive loss for the 

period 
- - (57,359) - - (57,359) - (57,359) 

Total comprehensive income for the 

period 
- - (57,359) - 2,088,078 2,030,719 201,997 2,232,716 

Balance at 30 June 2023 (Unaudited) 50,000,000 9,296,640 (191,116) 155,911 58,915,431 118,176,866 685,787 118,862,653 

 

 

 
Finance Manager  CEO  Chairman 

 
 

The accompanying notes from 1 to 21 form an integral part of these condensed consolidated interim financial statements.



Naseej For Technology  

(Saudi Joint Stock Company) 

Interim Condensed Consolidated Statement of Cash Flows (Unaudited) 

For The Six Months Period Ended 30 June 2023 

(All Amounts in Saudi Riyals Unless Otherwise Stated) 
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Chairman  CEO  Finance Manager 
 

 

The accompanying notes from 1 to 21 form an integral part of these interim condensed consolidated financial statements.

  30 June 

 

30-June 

 
Note 

2023 2022 

(Unaudited) (Unaudited) 

Cash flows from operating activities     

Profit before zakat and tax  4,467,714  9,563,161 

Adjustments to reconcile profit for the period before 

zakat and tax to net Cashflow used in operating activities 
    

Depreciation of Property and Equipment 4 297,420  403,416 

Amortization of Right-of-use assets  340,990  351,158 

Provision for expected credit loss on trade receivables 7 1,259,137  343,182 

Write off trade receivables 7 (3,765,468)  (181,112) 

Provision for employees' end of service benefits  1,408,821  693,237 

Share of loss from equity-accounted associates 5 144,938  426,392 

Finance cost  447,177  47,167 
  4,600,729  11,646,601 

Net changes in working capital:     

Projects in progress  (5,767,423)  (4,065,937) 

Inventories  (960,353)  14,752 

Related parties, net  119,490  46,320 

Contract assets  (7,866,996)  (15,902,826) 

Trade receivables  10,723,723  (9,106,978) 

Prepayments and other debit balances  2,631,189  1,337,704 

Accruals and other credit balances  (5,471,980)  (4,284,675) 

Deferred tax assets  5,764  (66,450) 

Contract liabilities  (1,902,709)  (11,784,919) 

Trade payable  (2,724,668)  115,736 

Cash flows (used in) operating activities  (6,613,234)  (32,050,672) 

Employees' end-of-service benefits paid  (526,032)  (1,033,224) 

Zakat and income taxes paid  (4,068,902)  (3,128,269) 

Net cash flows (used in) operating activities  (11,208,168)  (36,212,165) 
     

Cash flows from investing activities     

Additions to property and equipment  (632,213)  (281,143) 

Net cash (used in) investing activities  (632,213)  (281,143) 
     

Cash flows from financing activities     

Proceeds from loans   8,000,000  5,000,000 

Repayment of loans   (8,811,997)  (428,776) 

Leased liabilities paid  (331,669)  (329,935) 

Paid Dividend  (211,600)  - 

Net cash (used in) / generated from financing activities  (1,355,266)  4,241,289 
     

Net change in cash and cash equivalents  (13,195,647)  (32,252,019) 

Cash and cash equivalents at the beginning of the period 10 29,003,737  43,354,778 

Effect of movements in exchange rates  313,346  313,258 

Cash and cash equivalents at the end of the period 10 16,121,436  11,416,017 
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