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2030
10,725.0
9,122.1

1,602.9

107.2

52.1

296.0

0.0
711
0.0
0.0
0.0
1,076.4
55
1,070.9

77.7

993.2

993.2

2030
1,994.8
43.6
26.3
2.6
314
100
9.7
21184
2,402.3
1,981.3
15.2
74.0
5.0
152.6
4,630.5
6,748.8
1,500.0
288.3
1,630.6
-21.1
42.5
0.0
0.0
3440.3
0.0
3440.3
171.6
6.3
6.5
184.4
100.0
472.6
1,615.1
834
723.3
674
61.2
1.7
3124.1
33086
6,748.9

2029
10,785.3
91735
1,6711.9
107.9
524
265.7
0.0
712
0.0
0.0
0.0
1,114.8
7.3
1,107.4
80.3
1,027.1
1,027.1

2029
1,959.8
392
26.3
3.7
314
10.0
9.7
2,079.5
2,415.8
7,992.5
15.2
74.0
5.0
266.5
4,769.0
6,848.5
1,500.0
288.3
1,687.3
-21.1
42.5
0.0
0.0
3497.1
0.0
3497.1
161.8
6.3
6.5
174.6
200.0
467.9
1,622.5
834
673.3
674
612
1.1
3176.9
33515
6,848.5

2028
10,888.7
9261.3
1,627.3
108.9
529
238.3
0.0
713
0.0
0.0
0.0
1,156.0
114
1,744.5
83.0
1,061.5
1,061.5

2028
1,874.8
39.8
26.3
3.7
314
10.0
9.7
1,995.7
2,439.0
2,011.6
15.2
74.0
5.0
854.9
5399.7
7,395.3
1,500.0
288.3
2,160.2
-21.1
42.5
0.0
0.0
3970.0
0.0
3970.0
152.4
6.3
6.5
165.3
300.0
463.3
1,660.4
834
623.3
674
61.2
7.1
3,260.1
34253
7,395.3

2027 2026 2025
10431.0 10,498.6 10,600.0
8872.1 8929.5 9015.8

1,558.9 1,569.0 1,584.2
104.3 105.0 106.0
50.7 51.0 515

2133 190.5 169.2
0.0 0.0 0.0
714 715 68.6
0.0 0.0 0.0
0.0 0.0 0.0
0.0 0.0 0.0

1,119.2 1,751.1 1,188.9
13.7 226 437

1,105.5 1,128.5 1,145.2
80.2 81.9 83.1

1,025.3 1,046.6 1,062.2

1,025.3 1,046.6 1,062.2

2027 2026 2025

1,789.8 1,704.8 1,469.8
404 46.0 516
26.3 263 26.3
44 52 6.1
314 314 314
10.0 10.0 10.0
97 9.7 97

1,912.0 1,833.4 1,604.9

23365 23516 23743

1,927.0 1,939.5 1,958.2
5.2 5.2 5.2
74.0 74.0 74.0
50 50 50

97132 658.6 726.2

5270.9 5043.9 5153.0
7,182.9 6877.3 6,757.9
1,500.0 1,500.0 1,500.0

288.3 288.3 288.3
1,998.7 1,648.4 1276.8
211 211 211
42.5 42.5 42.5
0.0 0.0 0.0
0.0 0.0 0.0
38085 3458.1 30865
0.0 0.0 0.0
38085 3458.1 30865
146.0 136.5 137.8
6.3 6.3 6.3
65 6.5 65
158.9 149.3 150.6
400.0 500.0 742.0
458.7 454.2 449.7
1,570.5 1,579.3 1,642.7
83.4 834 834
5733 523.3 473.3
674 674 67.4
61.2 61.2 61.2
7.1 7.1 7.1

32156 3269.9 35208

33745 3419.2 36714
7,183.0 68774 6,757.9
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Riyadh Cables Group Company (S JJ ? - 9T D gty MAJ

ALAWWAL CAPITAL =

2030 2029 2028 2027 2026 2025 (JU1 1581 &l diga) ool SIS
1% 1% 4% 1% 1% 18% Sty ¥l § goiudl el June
1% 1% 2% 1% 1% 18% ol dozme & il yaill Jutaa
3% 3% 2% 2% 1% 30% ll dlio § gsiadl gaill Juna
15% 15% 15% 15% 15% 5% E)'" Joza iala
9% 10% 10% 10% 10% 10% E)'" ‘_j\.;a Seala
6.62 6.85 7.08 6.84 6.98 7.08 (é:};&]l J\._o)]h) \"ﬂ"“" a._-:u.)

2294 2331 2647 2539 23.05 2058 (g5 aud! JU,Js) el o801 Lagal
7.00 10.00 600 450 450 400 (go9ased! Joyls) pesedd Bagicadl 7 L lngigs
5% 8% 5% 3% 3% 3% Al s § JLaBY yae/ sl ugiad 7L M1 Silasies
106% 146% 85% 66% 64% 56% el /o] Bgiaadl L1 Cilasis
1947 1882 1821 18.86 1847 18.20 Cbﬂlg)ﬂn
562 553 487 5.08 559 6.26 Rt ELA._..EJI))Sa
29% 28% 27% 28% 32% 37% Orealill Gois e giad) wilall laugia
3% 6% 8% 1% 14% 24% orealudl Fim/gadl

2028 2024 2019 ¢392 Jby Ll o glly eI e cllall o>
17.6-19.4 13.5-14.8 9.9-10.9 Wsgaud! Q
3.5-39 2.5-2.8 2.3-2.6 Byl Q
14-15.6 12.3-13.6 10.1-11.3 :\..u)_i.ﬂ @.l:'e_" Jes ébg
Al Riyadh Cables - Discount Cash Flow Method (SAR mn) 2026 2027 2028 2029 2030
EBIT 1,151.1 1,7119.2 1,156.0 1,114.8 1,076.4
EBITx(1-TAX Rate) 892.1 867.4 895.9 863.9 834.2
Depreciation and Amortization 715 714 713 71.2 71.1
Change in working capital 1774 -23.3 92.6 -9.0 -22.0
CAPEX -300.0 -150.0 -155.0 -155.0 -7170.0
FCFF 681.0 765.5 904.8 771.1 773.4
Discount Rate 5.97% 6.06% 6.713% 6.18% 6.25%
PV of FCFF 642.6 680.5 756.8 606.7 571.1
Terminal value 24,502.5
PV of Terminal value 18,094.4
Cash 726.2
Debt 742.0
Enterprise Value in SAR mn 21,336.4
Estimared fair value per share in SAR 142.2
Potential Capital Gains above current mkt price 10.4%
r
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https://www.instagram.com/alawwalcapital/
https://www.youtube.com/user/ALAWWALFS
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