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Independent auditor’s report on review of condensed interim 

consolidated financial statements  
To the Shareholders of Al Dawaa Medical Services Company (A Saudi Joint Stock Company) 

Introduction   

We have reviewed the accompanying 30 June 2025 condensed interim consolidated financial statements of   
Al Dawaa Medical Services Company (“the Company”) and its subsidiaries (“the Group”) which comprises: 
 
• the condensed interim consolidated statement of financial position as at 30 June 2025; 
• the condensed interim consolidated statement of profit or loss for the three-month and six-month periods 

ended 30 June 2025; 
• the condensed interim consolidated statement of comprehensive income for the three-month and six-month 

periods ended 30 June 2025; 
• the condensed interim consolidated statement of changes in equity for the six-month period ended 30 June 

2025; 
• the condensed interim consolidated statement of cash flows for the six-month period ended 30 June 2025; 

and 
• the notes to the condensed interim consolidated financial statements. 
 
Management is responsible for the preparation and presentation of these condensed interim consolidated 
financial statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of 
Saudi Arabia. Our responsibility is to express a conclusion on these condensed interim consolidated financial 
statements based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410, ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’ that is endorsed in the 
Kingdom of Saudi Arabia. A review of condensed interim consolidated financial statements consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
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Independent auditor’s report on review of condensed interim 

consolidated financial statements  
To the Shareholders of Al Dawaa Medical Services Company (A Saudi Joint Stock Company) 
(continued) 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying    
30 June 2025 condensed interim consolidated financial statements of Al Dawaa Medical Services Company and 
its subsidiaries are not prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ 
that is endorsed in the Kingdom of Saudi Arabia. 

 

For KPMG Professional Services Company 
 
 
 
 
 
_______________________  
Mohammed Najeeb Alkhlaiwi 
License no. 481 
 
Al Khobar, 16 Safar 1447H  
Corresponding to: 10 August 2025G 

 















AL DAWAA MEDICAL SERVICES COMPANY  

(A SAUDI JOINT STOCK COMPANY) 

 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2025 

(ALL AMOUNTS IN SAUDI RIYALS ($) UNLESS OTHERWISE STATED) 

7 

 

1. GENERAL INFORMATION 
 

Al Dawaa Medical Services Company (herein after referred as the “Company”) is a Saudi Joint Stock 

Company. The Company was initially registered as a Limited Liability Company in the Kingdom of Saudi 

Arabia (“KSA”) under Commercial Registration numbered 2051025701 dated 23 Ramadan 1422H 

(corresponding to 8 December 2001G) and national unified number 7001428445 with branches in Khobar, 

Riyadh, Jeddah, and other cities across the Kingdom. The Company’s registered office is located at P.O. box 

4326, Al Khobar 31952, Kingdom of Saudi Arabia. 
 

The Company is listed on Saudi Stock Exchange (Tadawul) since 14 March 2022 with a free float of 30% of 

the Company’s share capital. 
 

The Company and its subsidiaries listed below (collectively referred to as the "Group") are engaged in online 

wholesale of pharmaceutical products, pharmaceutical agents, wholesale of pharmaceutical goods, related 

pharmacy activities, pharmaceutical warehousing activities, retail of medical equipment and other equipment, 

online retailing, land transport of goods, providing delivery services via electronic platforms, managing and 

renting self-storage stores and manufacturing of single-use medical products and disposables. 
 

These condensed consolidated interim financial statements were approved and signed for issuance by the 

Board of Directors on 15 Safar 1447H corresponding to 9 August 2025G. 
 

The Company has investment in the following subsidiaries: 

  Equity interest % 

Name 

Country of 

Incorporation 

30 June  

2025 

31 December 

2024 

Premier Medical Devices Manufacturing Company Kingdom of Saudi Arabia 100% 100% 

Glanzzen United Arab Emirates 100% 100% 

Al-Dawaa Medical Services Company FZCO United Arab Emirates 100% 100% 

Ronzac GmbH Germany 100% 100% 

Hollinz Germany 100% 100% 

Solutions Systems for Logistics Services Company Kingdom of Saudi Arabia 100% - 
 

The Company has investment in following associates: 

 

  
Equity interest % 

Name 

Country of 

Incorporation 

30 June  

2025 

31 December 

2024 

Modawaa and Rieaya Medical Company Limited Kingdom of Saudi Arabia 49% 49% 

National Parcel Stations Network Company Kingdom of Saudi Arabia 33% - 
 

1.1 Subsidiaries and associates 
 

a) Premier Medical Devices Manufacturing Company 
 

Premier Medical Devices Manufacturing Company is engaged in manufacturing of single-use medical 

products, consumables, medical examination tables, surgical furniture, beds with mechanical motion additives, 

medical thermometers, respirators and medical anesthesia. 

 

b) Glanzzen 

 

Glanzzen is engaged in marketing activities and health care management consulting activities. Refer note 1.1.1 

below. 
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1. GENERAL INFORMATION (CONTINUED) 

 

1.1 Subsidiaries and associates (continued) 

 

c) Al-Dawaa Medical Services Company FZCO 

 

Al-Dawaa Medical Services Company FZCO is engaged in marketing activities. Refer note 1.1.1 below. 

 

d) Ronzac GmbH 

 

Ronzac GmbH is engaged in granting marketing licenses for pharmaceutical products, consumer goods and 

food products. Refer note 1.1.1 below. 

 

e) Hollinz 

 

Hollinz is engaged in granting marketing licenses for pharmaceutical products, consumer goods and food 

products. Refer note 1.1.1 below. 

 

f) Solutions Systems for Logistics Services Company 

 

During the period ended 30 June 2025, the Group's Board of Directors approved the transformation of the branch 

with Commercial Registration No. 1122101682 into an independent entity, named Solutions System for Logistics 

Services Company, fully owned by the Group. The necessary regulatory procedures for this conversion have been 

successfully completed. Solutions System for Logistics Services Company is engaged in providing logistics, 

storage, custom clearance and waste transportation services. 

 

g) Modawaa and Rieaya Medical Company Limited 

 

During the prior year ended 31 December 2024, the Group in partnership with Mouwasat Medical Services 

Company established Modawaa and Rieaya Medical Company Limited (“Modawaa”) as a limited liability 

Company within Kingdom of Saudi Arabia, against which 49% of equity share (of equivalent amount) will be 

issued upon completion of legal formalities. Modawaa will be principally engaged in medical clinics activities. 

The Group has significant influence over Modawaa, classified it as investment in associate and accounted the 

investment under equity method. Since the investee company had not commenced operations as of 30 June 

2025, no share of results has been recognized by the Company for the period then ended. 

 

h) National Parcel Stations Network Company 

 

During the period ended 30 June 2025, the Group's has acquired 33.33% of the share capital of National Parcel 

Stations Network Company (“NPSN”) a limited liability company within Kingdom of Saudi Arabia. The Group 

has significant influence over NPSN and has classified the investment as an associate, accounting for it using 

the equity method. The share of loss from the associate for the period ended 30 June 2025 is not material to 

the Group’s consolidated financial statements. The Company is engaged in providing logistics, storage, custom 

clearance and waste transportation services.  

 

1.1.1 The Group has accounted for the investment in these subsidiaries at cost and classified as investment in 

unconsolidated subsidiaries as these subsidiaries have not yet commenced operations. The assets, liabilities 

and operations of these subsidiaries as of 30 June 2025 and for the year then ended are not material to the 

Group’s consolidated financial statements. 
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2. BASIS OF PREPARATION AND ACCOUNTING POLICIES 

 

2.1 Statement of compliance 

 

These condensed interim consolidated financial statements have been prepared in accordance with 

International Accounting Standard 34 “Interim Financial Reporting” (IAS 34) that is endorsed in the Kingdom 

of Saudi Arabia and other standards and pronouncements that are issued by Saudi Organization for Chartered 

and Professional Accountants (“SOCPA”). 

 

The condensed interim consolidated financial statements do not include all the information and disclosures 

required in the annual financial statements and should be read in conjunction with the Group’s annual 

consolidated financial statements for the year ended 31 December 2024 (“Last Annual Consolidated Financial 

Statements”). However, changes in accounting policies, if any and selected explanatory notes are included to 

explain events and transactions that are significant to understanding of the changes in the Group’s consolidated 

financial position and performance since the last annual consolidated financial statements. 

 

2.2 Functional and presentation currency 

 

These condensed interim consolidated financial statements are presented in Saudi Riyals (“$”) which is the 

Company’s functional and Group’s presentation currency. 

 

2.3 Basis of preparation 
 

These condensed interim consolidated financial statements are prepared under the historical cost convention, 

using the accruals basis of accounting, except for certain employees’ benefits which are measured at present 

value of the defined benefit obligation using the projected unit credit method and equity investments at FVOCI 

which is measured at fair value. 

 

2.4 Use of judgements and estimates 
 

In preparing these condensed interim consolidated financial statements, management has made judgements 

and estimates that affect the application of accounting policies and the reported amounts of assets and 

liabilities, income and expense. Actual results may differ from these estimates. 

 

The significant judgments made by management in applying the Group’s accounting policies and the key 

sources of estimation uncertainty were the same as those described in the last annual financial statements. 

 

2.5 Material accounting policies 
 

The accounting policies applied in these condensed interim consolidated financial statements are the same as 

those applied in the Group’s consolidated financial statements as at and for the year ended 31 December 2024. 

 

2.6 New standards, amendments and interpretations 

 

There are new standards and number of amendments to standards which are effective from 1 January 2025 and 

have been explained in Group’s annual consolidated financial statements, but they do not have a material effect 

on the Group’s condensed interim consolidated financial statements. 
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3. PROPERTY AND EQUIPMENT 

  

30 June 

2025 

 30 June 

2024 

  (Unaudited)  (Unaudited) 

Cost:     

At beginning of the period   2,259,246,075  2,042,086,307 

Additions  54,484,736  89,557,972 

Transfer from inventories  642,040  8,585,528 

Write-off  (5,404,906)  (8,026,382) 

At end of the period  2,308,967,945  2,132,203,425 

Accumulated depreciation:     

At beginning of the period  1,200,433,323  1,047,225,170 

Charge for the period  89,173,498  77,888,690 

Write-off  (4,165,427)  (5,711,771) 

At end of the period  1,285,441,394  1,119,402,089 

Net book value at end of  the period  1,023,526,551  1,012,801,336 

     

Net book value at the beginning of the period  1,058,812,752  994,861,137 
 
 

4. LEASES 
 

Set out below are the carrying amounts of the Group’s right-of-use assets recognised and the movement during 

the period: 

  

30 June 

2025 

 30 June 

2024 

  (Unaudited)  (Unaudited) 

At the beginning of the period  1,447,646,513  1,475,826,600 

Additions  170,274,234  138,718,923 

Remeasurements  -  2,120,195 

Modifications  5,715,360  - 

Derecognised due to termination  (11,116,908)  (17,939,629) 

Depreciation expense  (110,181,512)  (105,235,027) 

At the end of the period  1,502,337,687  1,493,491,062 
 

 

Set out below are the carrying amounts of the Group's lease liabilities and the movements during the period: 
 

  

30 June 

2025 

 30 June 

2024 

  (Unaudited)  (Unaudited) 

At beginning of the period   1,479,890,686  1,492,165,558 

Additions  170,274,234  138,718,923 

Modifications  5,715,360  - 

Remeasurements  -  2,120,195 

Derecognised due to termination  (10,696,220)  (18,990,686) 

Finance cost  32,712,990  30,729,432 

Payments  (142,611,346)  (125,911,499) 

At end of the period   1,535,285,704  1,518,831,923 
 

Current  207,142,864  195,733,915 

Non-current  1,328,142,840  1,323,098,008 
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5. INVENTORIES  
 
 

  

30 June 

2025 

 31 December 

2024 

  (Unaudited)  (Audited) 

Finished goods  1,642,925,596  1,486,350,376 

Spare parts  1,438,797  950,557 

Raw materials  431,215  436,514 

  1,644,795,608  1,487,737,447 

Less: allowance (note 5.1)  (10,624,850)  (10,624,850) 

  1,634,170,758  1,477,112,597 

     

5.1 Movement in allowance during the period is as follows: 
 

  Six month period ended 

  

30 June 

2025 

 30 June 

 2024 

  (Unaudited)  (Unaudited) 

At the beginning of the period  10,624,850  10,624,850 

Formed during the period  4,209,393  4,476,067 

Written off during the period  (4,209,393)  (4,476,067) 

At the end of the period  10,624,850  10,624,850 
 

 

6. TRADE RECEIVABLES 
 

  

30 June 

2025 

 31 December 

2024 

  (Unaudited)  (Audited) 

Trade receivables  947,018,889  755,293,575 

Less: allowance for impairment on trade receivables (note 

6.1)  (7,756,955) 

 

(7,756,955) 

  939,261,934  747,536,620 

 

6.1 Movement on allowance for impairment on trade receivables during the period is as follows: 
 

  Six month period ended 

  

30 June 

2025 

 30 June 

 2024 

  (Unaudited)  (Unaudited) 

At the beginning and end of the period  7,756,955  7,756,955 
 

 

7. DIVIDENDS 
 

On 4 Shaban 1446H (corresponding to 3 February 2025), the Group’s Board of Directors approved cash 

dividend amounting to $ 0.63 per share amounting to $ 53.55 million for the third quarter of 2024, which was 

distributed on 26 Shaban 1446H (corresponding to 25 February 2025). On 20 Dhul Qadah 1446H 

(corresponding to 18 May 2025), the Group’s Board of Directors approved cash dividend amounting to $ 0.63 

per share amounting to $ 53.55 million for the fourth quarter of 2024, which was distributed on 7 Dhul Hijjah 

1446H (corresponding to 3 June 2025).  
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8. LOANS AND BORROWINGS 
 

8.1 Term loans 

  

30 June 

2025 

 31 December 

2024 

  (Unaudited)  (Audited) 

Current portion  54,583,333  140,416,678 

Term loan  54,583,333  140,416,678 
 

8.1.1 Term loans represents Murabaha and Tawaruq loans which were obtained from various local commercial 

banks and carry financial costs at normal commercial rates. The facilities are secured by promissory notes. 

These facilities carry borrowing cost at average rate of SIBOR plus 0.75%-1.10% (2024: 0.75% - 1.10%). These 

loans are repayable in semi-annual and quarterly installments over the period of two years. These facility 

agreements contain financial covenants which require the Group to maintain certain level of financial ratios. 

There have been no breaches of financial covenants of these facility agreements for the period ended 30 June 

2025. 

 

8.2 Short term borrowings 

 

Short term borrowings represent Murabaha, Tayseer and Tawarooq facilities obtained from various local banks 

to meet the working capital requirements with a total facility limit of $ 2,325 million (31 December 2024: $ 

2,325 million). The net utilized balance as of 30 June 2025 amounted to $ 465 million (31 December 2024: $ 

480 million). These facilities carry financial costs in excess of SIBOR and are consistent with the terms of each 

facility agreement that are secured by promissory notes issued by the Group and carry charges agreed with the 

facilities’ providers. Further, these facility agreements contain financial covenants which require the Group to 

maintain certain level of financial ratios. As of 30 June 2025, the Group was in compliance with the loan 

covenants. 

 

9. REVENUE 
 

 Three month period ended  Six month period ended 

 30 June 2025 30 June 2024  30 June 2025 30 June 2024 

 (Unaudited) (Unaudited)  (Unaudited) (Unaudited) 

Type of revenue      

Retail  1,576,971,608 1,506,993,095  3,133,615,209 2,957,334,053 

Wholesale and others 108,600,973 88,136,181  216,878,673 162,572,511 

 1,685,572,581 1,595,129,276  3,350,493,882 3,119,906,564 
      

Geographic markets       

Kingdom of Saudi Arabia  1,685,116,864 1,595,129,276  3,349,501,036 3,118,661,602 

Kingdom of Bahrain 455,717 -  950,025 - 

Other countries - -  42,821 1,244,962 

 1,685,572,581 1,595,129,276  3,350,493,882 3,119,906,564 

      

Timing of revenue recognition      

Revenue recognised at a point in time 1,669,640,682 1,585,238,468  3,321,740,914 3,099,121,891 

Revenue recognised over time 15,931,899 9,890,808  28,752,968 20,784,673 

 1,685,572,581 1,595,129,276  3,350,493,882 3,119,906,564 
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10. ZAKAT 
 

10.1 Charge for the period 
 

The charge for the interim period is calculated based on estimated Zakat charge for the whole year for the 

Group, which files a combined Zakat return for the Company and its wholly owned subsidiaries. 

 

  Six month period ended 

  

30 June 

2025 

 30 June 

 2024 

  (Unaudited)    (Unaudited) 

At the beginning of the period   16,329,587  23,340,828 

Provided during the period   7,560,000  11,499,990 

Payments made during the period  (9,759,379)  (14,037,586) 

At the end of the period   14,130,208  20,803,232 

 

10.2 Status of assessments 

 

Zakat assessments have been agreed and settled with the Zakat, Tax and Customs Authority ("ZATCA") up to 

2023. The Group Zakat return for the year 2024 has been filed with ZATCA and assessment has not been 

raised by the ZATCA till the reporting date.   

 

11. BASIC AND DILUTED EARNINGS PER SHARE 

 

Basic earnings per share amounts are calculated by dividing profit for the period attributable to ordinary 

shareholders of the Group by the weighted average number of ordinary shares outstanding during the period. 

 

The following reflects the profit and share capital data used in the basic and diluted earnings per share 

computations: 

 

 

Three month period ended 

30 June 

 Six month period ended 

30 June 

 2025  2024  2025  2024 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Profit attributable to the shareholders 

of the Group 86,573,037 

 

95,877,965 

 

191,743,033 

 

191,206,190 

Weighted average number of ordinary 

shares for basic and diluted 

earnings per share 85,000,000 

 

85,000,000 

 

85,000,000 

 

85,000,000 

Basic and diluted earnings per 

share 1.02 

 

1.13 

 

2.26 

 

2.25 

 

There has been no item of dilution affecting the weighted average number of ordinary shares. 
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12. SEGMENT INFORMATION  
 

A segment is a distinguishable component of the Group that is engaged in providing products or services (a 

business segment) or in providing products or services within a particular economic environment (a geographic 

segment), which is subject to risks and rewards that are different from those of other segments. 
 

The Group operates in the Kingdom of Saudi Arabia (KSA) and Kingdom of Bahrain. Its operations in the 

Kingdom of Bahrain are considered relatively insignificant, and accordingly the Group does not present 

business sector information at the geographical level as at present more than 90% of the Group’s operations are 

conducted within KSA. Management is of the view that all activities of the Group comprise of a single operating 

segment for the purpose of decision making with respect to performance appraisal and resources allocation and 

as required under accounting framework as per established thresholds. Accordingly, segmental analysis by 

geographical and operating segment has not been presented. 
 

The management has concluded that except for the retail trading, all other lines of businesses are less than 10% 

of combined revenue, profit or loss and assets of the Group. The Group has considered the overriding core 

principles of IFRS 8 ‘Operating segments’ as well as its internal reporting framework, management and 

operating structure. The management’s conclusion is that the Group has one operating segment, that of retailing. 
 

13. RELATED PARTY TRANSACTIONS AND BALANCES 
 

Related parties comprise of the shareholders, directors, associated companies (representing entities controlled 

or under the significant influence of the Group’s shareholders) and key management personnel. Related parties 

also include business entities in which certain directors or senior management have an interest. The Group in 

the normal course of business carries out transactions with various related parties. 
 

The pricing policies and terms of payment of transactions with the related parties are approved by the Group’s 

Board of Directors. The outstanding balances at the period ended 30 June 2025 and the year ended 31 December 

2024 are unsecured, interest free and settlement occurs in cash. There have been no guarantees provided to 

amounts due to related parties.  
 

(a) Following are the major transactions entered into by the Group with its related parties:  
 

Related parties 

Nature of 

transactions 

Three month period 

ended 30 June 

Six month period 

ended 30 June 

  2025 2024 2025 2024 

  (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Meshraf General Contracting  

Company (controlled by key 

management personnel) 

Construction 

cost of 

pharmacies 

10,702,017 15,680,848 29,402,072 34,199,604 

Classic Travel & Tours Agency 

(under common ownership of 

the Group’s shareholder) 

Tickets and 

other travel 

expenses 

8,095,996 6,963,901 16,568,384 15,761,119 

Digital Business System Company 

(under common ownership of 

the Group’s shareholder) 

IT services 

provided to the 

Group 

7,396,689 7,273,765 12,795,326 12,211,305 

Walaa Cooperative Insurance 

Company (other related party)* 

Insurance 

services 

provided to the 

Group 

479,722 661,063 4,166,056 4,589,199 

966 Motors Establishment 

(controlled by key management 

personnel) 

Maintenance 

services 
2,253,947 1,169,294 3,066,086 2,442,187 
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13. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED) 
 

(a) Following are the major transactions entered into by the Group with its related parties (continued):  
 

Related parties 

Nature of 

transactions 

Three month period 

ended 30 June 

Six month period 

ended 30 June 

  2025 2024 2025 2024 

  (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Eastern Province Cement Company 

(other related party)* 

Offices rental 

for the Group 
108,833 106,056 387,096 2,987,055 

Zahwa Trading Services Company 

(controlled by key 

management personnel) 

Purchases of 

inventories 
1,871,814 3,645,639 4,257,482 6,345,266 

Logistics services 40,190 - 82,738 - 

Modawaa and Rieaya Medical 

Company Limited (associate) 
Investment - 490,000 - 490,000 

National Parcel Stations Network 

Company (associate) 
Investment 10,000,000 - 10,000,000 - 

Kanaf Charitable Association 

(controlled by key 

management personnel) 

Donation from 

pharmacies 

customers 

6,969 9,388 15,486 18,352 

 

(b) Key management personnel compensation: 
 

  

Three month period 

ended 30 June 

 Six month period ended 

30 June 

  2025 2024  2025 2024 

  (Unaudited) (Unaudited)  (Unaudited) (Unaudited) 

Short-term employee benefits  9,679,300 15,431,833  17,381,300 23,210,833 

End of services benefits  283,415 1,690,174  532,826 2,001,949 

  9,962,715 17,122,007  17,914,126 25,212,782 
 

(c) Due from related parties: 

  

30 June 

2025 

 31 December 

2024 

  (Unaudited)  (Audited) 

Mawarid Trading Limited  400,410  400,410 

Zahwa Trading Services Company  204,694  198,505 

  605,104  598,915 

(d) Due to related parties: 
 

  

30 June 

2025 

 31 December 

2024 

  (Unaudited)  (Audited) 

Digital Business System Company  23,014,173  25,349,300 

Meshraf General Contracting Company  1,020,865  6,835,012 

Walaa Cooperative Insurance Company*  885,974  2,812,333 

Zahwa Trading Services Company  2,868,213  2,673,514 

Classic Travel and Tours Agency  2,152,612  1,574,540 

966 Motors Establishment  829,999  2,096,587 

Kanaf Charitable Association  6,898  8,838 

Accrued directors’ remuneration  1,860,000  3,720,000 

  32,638,734  45,070,124 

 



AL DAWAA MEDICAL SERVICES COMPANY  
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13. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED) 
 

(d) Due to related parties (continued): 
 

*The above tables include certain balances amounting $ 0.88 million (31 December 2024: $ 2.81 million) for 

due to related parties pertaining to entities having common directorships or common key management 

personnel in accordance with local laws and regulations. 
 

14. FAIR VALUE MEASUREMENT 
 

As of 30 June 2025 and 31 December 2024, all of the Group’s financial instruments have been carried at 

amortized cost and the Group does not hold any financial instruments measured at fair value except investment 

designated at FVOCI which has been classified in level 1 of fair value hierarchy. The carrying value of the 

other financial assets and liabilities in the condensed interim consolidated statement of financial position 

approximates to their fair values. 
 

15. COMMITMENTS 
 

As of 30 June 2025, the capital expenditure contracted by the Group but not incurred till 30 June 2025 was 

approximately $ 1.5 million (31 December 2024: $ 4.2 million).  

 

The Group’s bankers have given letter of guarantees and letter of credits, on behalf of the Group, amounting 

to $ 11.1 million and $ 204.1 million (31 December 2024: $ 13.3 million and $ 179.3 million), respectively.   
 

16. CORRESPONDING FIGURES 
 

Certain corresponding figures have been reclassified, wherever considered necessary for better presentation. 

The following table summarise the impacts on the Group’s condensed consolidated statement of profit or loss. 
 

 

As previously 

stated 

 Effects due to 

reclassification 

  

As restated 

 

Condensed interim consolidated statement of profit or loss  

for the six-month period 30 June 2024 

  

Revenue  3,102,692,222  17,214,342  3,119,906,564 

Cost of sales  (1,962,298,899)  (28,563,322)  (1,990,862,221) 

Selling and distribution expenses (802,140,136)  11,348,980  (790,791,156) 

 

Condensed interim consolidated statement of profit or loss  

for the three-month period 30 June 2024 

  

Revenue 1,586,272,315  8,856,961  1,595,129,276 

Cost of sales  (1,010,301,611)  (14,531,452)  (1,024,833,063) 

Selling and distribution expenses (405,877,146)  5,674,491  (400,202,655) 

 

17. SUBSEQUENT EVENTS 
 

Except as disclosed elsewhere on these condensed interim consolidated financial statements, no significant 

subsequent event occurred since 30 June 2025 and the date of authorization of these condensed interim 

consolidated financial statements by the Board of Directors that require either an adjustment or disclosure in 

these condensed interim consolidated financial statements. 
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