\I Captltal Research

2019 sl 10

S goa) " JUlS L gl A

<ilad gil) 89l LA" 3 Al
Gyl oL gl Cupany Liaddia £ ganed) (3lhy alad) jdigall

Ostilandl () 5 sainall (ata) o sl IMA 5 alaall) 5 aill aad 53 ae Jshaill aisl 3 (day s a paiall & o) DA GG GBI 50U Laise (3 gud lall yiigall (add)
Sl Y53 Gsle 2,46 faas o) i ila Cplaasa Al 5 Coall G paisall (e Ailial) b gl sl

= sl Gl e %118 Ay elinal) jb5al) aids) g dkii 4,013.55 s sive i oo sl %0.31 4 (=Ua) o g sanl) SV 5l Hlall digall 23)
960.42 Ay Liaddia day 3l j3i5e ey %011 Aoy @i ) Cun Ml gUail) £ 501 1361 a1 el W OIS gpn (3 %0.74 Ay ilaaall pUd 4y

"OllS sl Gaes e - dakldl 8 48l Jpadl @liley ) shae 5Ty oalill g Ul ) glail 4,350 dge sSall o) 53 - () pa) Lpalpad) dpaiil] dladd) 4S i) cuile
il gm,@,ﬂl,&@loﬁeb}m1du:zg\s)\g,ieﬁu_Q\)Aélisjﬂf«.-,a\:dld)gs&lL’éauﬂ\m:m@g,ﬂ&bq&ﬂﬂd\@}ﬁh}ﬂ&hﬂeﬁé

G b s> By ) sean larall 55362 Y) maany Jeae CriandU aiias o LY Aalal) el V) 385 Cuiand O gy 5 4S50 Al Ciand) delial ol 3S 50 6 6
15 Gl e lelaay) Juael ey o of Jabadall (e s lida ¢y sle 1.2 &l &y s daalis) 48y LSy sl 1Y 92 0 sake 200 sa g 5 phiall 4 531 A8 a5 Ly )
& sl gl Alad) ol pall 5 5 o s (Al g b ) s Ay sgn (B sl ) aaliay Galadl SlieY) Ga elliad Cuandl 0 50l AS 5l o) (A 3OLEYT Haas 2019 saed 58

o3al) Slian 6 g pall LA — RN Zajall — cap Sl g S and o 3a5 CiSUaal paaa JSLa S 5 el s e el gean e Y liall 5 digll Jlala S8 cle
ciall 13435.2020/7/15 3 e O e 2019/11/20 A Jaall oy o abaall GSAIPEM. 38,5 J8 (e g 0o 1.05 51 oSl 5¥ 52 (5l 2,72 ihses
2.0 0le 165.4 llal plall 32 38,80 Lo laan 1 2 ginll die el Josy

53.9 & 4l 2018 oo 8 7. Ossle 78.3 ) 745 Ay dhalull 8 il calise 8 Alalall VLAV g el S 5d U8 e Lenda a3 ) il JBY) o))
e I kie ) Alen) da sSall Liaaa 55N Jana (852l 31 ) (P 0a OIS a5,V (A cand) 5 gy VLAV aadaii A 45 580 Lo vy 4l 3 Gl o (il
JS Ll il Al @l Y & sane Man) 0 7 97 (Asn s )6l 5 Jilae Linda i) 5 50Y1 Jias Wl 77 (g 2ld )« oY) 0 712 2ie 2017 1
O Al il sl Aandd aall (gama) g5 5 (A5,) Olaas (o) A (e A sal) A 5ll) g A sal) oy pad) Jag S AS g (i) Tkl — 35N AS) eal o AS 5 e

(AN 258 e dalald) ) VLA™ ()l 31 5 a5 5 (A 2l

sz aaall 13 8 A Sall 550 o sl saall (U satiall A5 «2019 (alaldl s alall el G AS) AN led saien el pald) ¢ sl 8 casic
aneanil Al Ziigl oG liimn gy e 2.5 a0 1) RS20 el Ayl ) A o o Aol enadll A Al e g sl ol Al
0 770 Gy il e ALatiY) Aeabion 355 13 Jalall cu il 8 (aldll g U Ll Loa il 1gad 38,0 o Lt (5 a0 il jilie il oy lla 55 481,01
g ULl Ll aaa (s s o saill Ll 8 LELY) ana (e %52 4iaasi Ly (aldl g Uil daabise Jos o cingid 3015 Aadl ey JaaY) aall il
Jasd gl b 355l ey el iy Adalid) (A i) L) (e g Dlle 2.1 Lo g, Jble 7.4 o &y Lo 2 (galaiBY a5l el g lial ald))
e Laaalaie Y 1hygad (g olall alall Aled J Laa Jlasy (2ud Cus il g Ganaddll ¢ 5ild g paldll g alall cpeUadll o AS1 A0 () ildl 0,450 A5 83 gase e e Gl

S g 11 bl 038 ity il el Aaeal Lgia 5anmie el 8 L6 5 i 38 il 5o Llla i 4 ) 5_LEY) aaly dsinall cilgall U

gale o puall ol i ) o L) Qe Gl Lt Al b Galadl s alall g Usill oy 3S) 58 o jLie G enlall @ a1 3 Al 5 ) )5 S

Cuna (58 e iia skl Jady g g il gt Bl Ailia s 4l el s dnsanas osi O Galdd) g Uaill (8 Gl e 5050 25 gl S sl e
&0 Osle 19 A pads 48K, ) ghail) g Sinll (38 5a 5 Aadfia Lin ol 935 3 9

(02 300 G ana sill JB) Ty m 150 2 gy 5 586 ke @

Al 8 S Jae lasd 83 ) g 835 16 (e 0Sall S Jae S e

Aa i) slaiall amin (alal) g Usill e ol pi we Ja¥) Jysha (3 o sar s (alill alad) g Usill 0 AS) 52l 23 a3 Cam s 0y shat ans sl oam K0 @
0225 10,000 Jsa p38353ke 16 ) deas Le

Il ALl e T A5d) e 21 OO Al 330a]) LSl Jlaa) a3al &l Gl g s 3,967 siisy e o8 e Al Alsasal) sapaall i 20 AL
b LS5 2018 ale 34,7835 2017 ple 6,517 = &ijlie 2019 ale 35 b 4,760 Y sasaal) il Hall (s 5edl) Jandl Jaus sia (=833 35 5 b 28,557
AL yall Jinas (& aal 5 ) i) o) L2018 g (B 3ok Ole 1.46 2 A lEa 3l Gaale 1,52 glee (A Aasall Ll 20 Mea) 4l 2019 s o Al

Sl e il 3 acad 21 Gl Aald s pualil) S Lans IS8 waal)

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elain ) Josl gl il s b Lillan e Uil ol )


http://www.u-capital.net/

Ubhar Capita

: . R h
\I Capltal eedls

Lyt - Aopuall Bupdzell LS yoll

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000
EEEEEEEEEREEREEE.
5533733458353 5¢3¢3

Claglaally sl Y nlogll SSadlrtuaal

o) U ey I AHLa] (g o 1 pan s AaSLall 138568 o Al st o uiosdl il Sl o (indy pall (8 ARl b (gl JE) AS i
Sl a2 gy gsie ol Glo 74,1 ek« 2017 ple 8 120,559 (s 2018 sl 4 125,543 ikl i <l il £ 35Y1 5 b ssell Mas) &L ple (5
T 8.2 058 g5 sair < 2018 dle 3 62,797 g6Y) e e iy s B¢ 74,1 58 (5 si sa ¢« 2018 ple 62,476 < ildal) g
Ol yilall &S >

70,000

60,000

50,000
40,000
30,000
20,000
10,000

2012 2013 2014 2015 2016 2017 2018
B bsed mo g3y

Il Ol doladl deg)!
962.85 Aty Tea) T o) Ao gadl Adall (5 pud) IS o (8 Y0179 Apnsis Lai ya el Jumdl ) (03 (5 g Jws cinld
ohill e sl salaByl & iy 2019 ale o S a i JOA A lnlL el Gulad e 73,4 daiy coaall 3 sl sl il Nes) 185 )
2008 ple 30 %0.86 Croad) b eV aall i) sai Jama iy alad) e O sl e A5 5l AU JlaV 7 17 Apwy Jadil) g Und adi ) o 8 7 1.8 dpnsiy
oo on JsY) @ (376,54 Ll i 4l (ol (5 5hn (3315 2010 ple 0 M @ (3 78,62 e LY o 4l (s sina (el () s Zua 2019 ple
C sS5 A0 gl Ayl ASLaal) 5 Basiall Ay yall il Y 0 2018 ST A (a2 ke 36.7) Sisel LY 50 @l lle 10 day 2gad e ool clias s 2011
2022 ale Jishay 4 jaall 8 Saall o elaaill ) Cangd S ALl Lgsladla) ac )

% conmll Ghal) el laal) gl sai

5.15
3.4
15 |I
-0.91 .
-3.05
2Q18 3Q18 4Q18 1Q19 2Q19

FELSUNEHIFETRIWSINWIN ]

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elia ¥l Joal gl il s b Ll e Liinglia ola )


http://www.u-capital.net/

\I Captltal Researeh

583 Laswa ¢ 130,000 @l 59V il ge 580 ¢ 168,000 () gl (ubanse | et Ciilda gl sai Mas) Jaoad o ¢ saaiall ¥ ¢ Joal) smaall e
oo Olhlal) sae (2ids) X 1969 sewwd dia Jare () a5 ¢ oalall adin 37 3.5 () 7 0.2 sty Al Jaae il g (S peY) Jead) Clebias) Ciia
B33 Ak 5 22,000 A g ¢ aesall o s (o sSall il gill Jual g ¢ el e 5 50le | el jell) padd (5 510e 5.8 () 275,000 = Jand!

sasiall LY 6l 8 Alaall Joma
4.1

3.9
3.8
37
3.6
35
34
33
3.2

18 =i I
19 L4 I
19, I
194 NG

19 L I

19 555 N
19 5y I

18 sl
19

18 e I

19 e | I
19 i I

S350 g it pbaall

G e 16 8 s s el )¢5 pmaall Ay lal) & i) e 5 jaliall sasiall ¥ gl 8 cpSlgtoall Y] ity daw aie GV Cindi ) e sk DS 51
Ji8 ) sivse Ciea sl ¢ 76,3 () coniiy) - Lasy 30 J 2land) diaian — jlae Y5 dland) aae Ve of I Aol Jlabaal) clily el Mall aladl e SE a0 )

A Yl e Cauila (S8 Anddie A a5 colaiY) el 3 jaaall 3 Sl Gl Al A 72 4 dawiy 45 )lEe 138l i DG
silua gl

el 3lal Sl sasiall Y ) addad Lgie cl ) shad @lllia o V) o paiasal) S a3 el Gueall 5 sasiall Y sl G 3 ladlly Aileiall Llzadll J) 3 Y cballe
pae Of ) Jial & sl AS jandl Ay peill Galed Wayf 3¢5 08 1 Soal) slaal) Zibia (e ¢ jaS Cppall pa Base 4dde GV 25 Lo g 5 liagliall 8 cllead) S
A5l (31 saa¥) QIS 5 253U 3l V) s () @l (5 aus Al 8 Cigan Jla s o8 Allag (31 gus¥) amy clialaall ol il Ly (pil

DY) g il (pa y all U 5 28y U Bel iy (o peinall praati (g yaisall alaia) da LaagBY) 5 ddaall S N L) )oY Aalaiall A0 Y il il il
o) s Aladll Claa) (e oS 8 200 01 iy (3lahs Alas claliad) (sl (e )3l (0 aiasall et LS | saill g oIS e 5 plagdl e L5 508 cadl ) S il b
PARYREN

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elain ) Josl gl il s b Lillan e Uil ol )


http://www.u-capital.net/

: - Research
\I Captltal esearch

é._)\.auﬂ &3’-‘“’)" dbd‘ &w}"

% pla! % gl % U2V
-2.07% 4.74% -0.51% (4.38) 864.51 860.13 20 oles JUuE Lol v bo
0.50% -0.92% -1.96% (26.27) 1,342.50 1,316.23 50 (sl JnS Lol o 5e
-1.00% -1.01% -1.58% (16.60) 1,051.20 1,034.60 %))91 Jlatng Jaw o Bl Jlsl U9V e et
-9.23% -0.74% -0.42% (2.24) 539.50 537.26 Ay ) &o (39 g3adl 1o o (B guwa e
-7.17% -0.10% -0.31% (12.47) 4,026.02 4,013.55 30 Lrdun Bgwn nbe
-69.62% (181,491.83) 260,690.68 79,198.85 (g.nJS’b) EUPIBUIN] p.@&f)’\
-67.84% (20,829.57) 30,704.87 9,875.30 (kb= JL, CalYL) & glucial) doysdl
731,068  olaiell Chluicwd! sae 3,159 la,all soe
Jolut 2501 dens Lol 1 ASYI egwd)
e il % £ & )
i gl 25.64% 0.040 0.196 Sl (el
Qles Jby 11.27% 0.008 0.079 596 O al Ll
8,431.3 Oowiles 10.81% 0.008 0.082 Dol Lo Aol
519.2 O el 6.06% 0.004 0.070 L)l et Skl olas
346.3 NS 5.88% 0.020 0.360 EWPSSIR e
578.5 &=

(Bles JU) O suke) axdl / Sl &S % € £ =G
m o AY) ol yal) -18.81% -0.019 0.082 ABUal o

-18.11% -1.720 7.775 G~l>=” Bala

-9.57% -0.020 0.189 Dsasdl Ol 5_)_4)‘55!1

-7.27% -0.020 0.255 Olousl) dzngid)

-7.06% -0.006 0.079 asUal e lasal)

G )L oLas  ASYI

& .o YT, & O
14.1% 1,392.9 0.081 oY olialls dwaigl lale
0 1 2 3 4 5 13.3% 1,317.8 0.082 Dlediwl Wileusd dmed=
8.1% 798.4 0.126 ety Slslatiw Slas
7.9% 779.8 0.105 Elolawdl LII Hlg3NI
5.7% 559.5 0.442 dod e clo

fhw sl Jgladl

ati dogall
wles JULy BYVE & Ol
21.5% 17,063.8 0.081 Y olialls vl Llake
8,765.8 Oseilas 20.6% 16,348.2 0.082 SlatiewY! S louse) Al
293.1 O gl 9.4% 7,447.1 0.105 sl wdl LMUJ g3V
137.4 e 8.1% 6,399.0 0.126 Brseilly @ilsleiiwdl Olas
%jj;g 679.0 G, 3.3% 2,621.4 0.131 Slas ow 3 ol sl ey

(3los JLy O 9ubo) shudl/ Jol il &S
o A s 5l

wles dby Sosel 5Y 95
O 3.23 8.33

0.50

- 0.05

22 18 20

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elia ¥l Joal gl il s b Ll e Liinglia ola )


http://www.u-capital.net/

\I Capltal

Research

g/

psl) )

]

Sl Y Jool B!

gl 5 o

%

%

%

0.79
1.70

135
1.54
0.96
1.03
1.45

8.13
18.97

14.12
14.67
11.41
11.82
15.22

-7.17%
-1.68%

12.33%
-0.69%
13.89%
11.10%
3.22%

-0.10%
-4.90%

0.48%
-1.35%
0.43%
1.06%
0.32%

-0.31%
-2.85%

1.25%

-0.81%

0.69%
1.79%
0.91%

-12.47
-225.67

70.23

-83.17

10.49
49.44
45.53

4,026.02
7,921.15

5,635.65
10,310.69
1,512.55
2,761.02
5,027.96

4,013.55
7,695.48

5,705.88
10,227.52
1,523.04
2,810.46
5,073.49

W 3y o 3o il
By W o) R

I 3y sl Gy =

POEVSTI |
i)y [
WAENUIV —

W 3o obsl 35 gl

JdS gl g el yuadl

9l il gomadlf pgdl sl podlfiadl g gmadl/ p gl
% % DIy I % % by
6.67% 0.77% 0.45 58.82 dro ) =3 ey s 6.51% 0.15% 105  7,165.84 Ll a0l JLadayls
10.00% 0.44% 0.23 53.04  Jonll 29 a5 08 ol 14.4% 0.6% 689  12,081.66 Lol oSl
9.85% 0.05% 0.03 58.78 dual) 23 olas ol 16.5% 0.4% 26 551087 Lud 3 40 I8
17.17% 0.13% 193 1,502.73 4330 Call 45050l Boxiall LY gl
13.91% 0.55% 0.10 17.65 43550 A, 12.9% -0.9% 2017 26346.01 Basiall LYl Pz g
11.79% 1.06% 9.35 889.50 4350 p gsdl 16.5% 1.1% 326 2,919.40 Bl LYl 500 3 T ol
-4.71% 0.73% 41.00 5,684.00 Soo o ol 19.1% -1.0% 787 7,903.74 Boxiall LY gl s
-5.53% 1.45% 25.00 1,744.00 e b psialdl 4S8l bl
5.39% 1.39% -30.00 2,130.00 S0 ok ol 7.7% 0.7% 1418  21,551.98 obll 225 g8
-7.13% 0.39% -9.00 2,291.00 Spo o &3 -0.5% -0.4% 1131 25,707.93 BT b
62.39% 2.42% -430.00  17,360.00 S b Sl oyl Bl i
()5 ol o s ) ¢ s 1 p2nd -3.6% -03% 2190 7,013.05 5 Lo )g:
9.7% 0.6% 879  14,305.68 & padll dp )54
am 0w 2 1esm ol oy
gl o Alasll A i 5 §Y Lol -2.5% -0.2% -0.8 515.96 ol o3 paaald 35
0.907 1102 EUR 93 -19.8% 0.2% 12 783.38 Oy deo)s:
0.818 1.223 GBP b e ST ol ol
107.610 0.009 JPY QU 34.4% 1.5% 15 97.15 P
7.128 0.140 CNH el gtz J1 0l 16.5% 1.1% 7.4 659.83 oSl
71071 0.014 INR duigl dg -0.5% 0.6% 3.0 513.55 s Sl il
64.697 0.015 RUB w9 byl -7.9% -0.9% -76 808.21 ks
1331 0.752 CAD Sl gl 0.1% 0.6% 20 337.83 ol
1.480 0.676 AUD Joedl Yol 1.4% 01% 0.7 480.88 Lol 3l )
§me gl )daall (2591 ol o gy e Fallall (1) i) e A L) € § gl ol

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elain ) Josl gl il s b Lillan e Uil ol )


http://www.u-capital.net/

: - Research
\I Captltal esearch

A1 3159 Jadune (B guss w4

160 - 4,100

7 - 4:
140 - A 4050
] W - 4,000
120 NS 4"‘ , M\ - 3,950
3 100 - \ / - 3,900
37 N — [ Slas0
2 ; \ - 3,800
9 6o 4 - 3,750
40 - - 3,700
] - 3,650
20 3 - 3,600
0 & 1 M y X M | |I' || X . L ' Laaat TR | PP - al ' 3,550

04/2019 05/2019 06/2019 07/2019 08/2019 09/2019

! Bl o
% plak % ebld % & b Grrash
-3.6% (243) 0.4% 27 0.11% 7 6,577.11 6,584.28 BKINV Wl g Uaall
-12.1% (603) -0.4% (17) -1.18% (53) 4,440.23 4,387.67 INDSI dcluall g Uad
-15.7% (360) -1.0% (20) -0.74% (14) 1,944.53 1,930.22 SINSI Slodsdl g Uad
L Jolao Oleladll - duws I Ok w §odl
(8) dandl % ol gill Lile 3V sl
0.79 0.07 3,744.55 4,566.30 30 Ladiue B gwswho
0.79 0.06 6,082.22 7,152.02 0.39 Sl g Uaall
0.65 0.07 4,309.01 5,503.38 0.32 deliuall g Uad
0.90 0.07 1,819.07 2,458.80 0.33 Sloazl g Uad

oYl Fo BUSLAY (les JLy) SluoYl dod Sl ey RIS
2012 55924 5.50% 100,000,000 2022 S350 19 40

2013 $L20 4.25% 80,000,000 2020 b 13 42
2014 o3 24 3.00% 200,000,000 2019 e 15 45
2015 ()l 04 4.50% 200,000,000 2025 823 46
015 Lubawsi1l 3.00% 300,000,000 2020 Lubawti9 47
2016 824 3.50% 100,000,000 2021 i A822 48
2016 sl 04 1.00% 100,000,000 2023 125 49
2016 »¢S113 5.00% 100,000,000 2022 ;3813 50

2017 nlol 5.50% 150,000,000 2026 e 27 51
2017 326 5.00% 150,000,000 2024 ;)| 4820 52
2017 sl 21 5.25% 150,000,000 2023 $b 15 53
2017 o 25 5.75% 150,000,000 2027 wisws 20 54
2017 rows 24 5.25% 150,000,000 2024 s 19 55
2018 ek 25 6.00% 150,000,000 2028 ool 21 56

2018 5J5:3 4.75% 100,000,000 2023 555,28 57
2018 s 26 5.75% 150,000,000 2025 et 25 58
2018 oo 23 5.00% 100,000,000 2023 sewws 18 59
2019 b 128 5.75% 100,000,000 2026 (128 60
2019 9J5:23 5.25% 100,000,000 2024 544223 61

&J‘Mﬁ‘b cddld! ébj‘)u Jadue G gayduaall

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elia ¥l Joal gl il s b Ll e Liinglia ola )


http://www.u-capital.net/

: . Research
\I Ca pital

oS! (31 gusI - sy ok pn oo

Sl 91 g el 5 S0 A0 Aagdl] ) ySog AShell 3l
75.0 A 11.0% -
70.0 - o 5 ® sl
= 650 - 10.0% A
S 600 - - 3 fee ® b 5 .
3 @ U= o - ]
’%i 55.0 - A= g gl
E} o 9.0% 1 AV |
3 500 - §
B3 o -
450 -
40.0 i ol . . 8.0% - - - -
0.0 5.0 10.0 15.0 20.0 0.5 1.0 15 2.0 25
Ayl % Al Aadl) ) Sa
Sl gl Wle 9 J ol e Sl Olasall J) yaudl 5,09 youl (Sui 3] s Llall
2.6% - 18.0% -
* T
2.2% A gl . RV
A _ @ (e m s
3
3 o .
a3 1.8% 1 ot A 900 -
.‘{‘ _ % 40 g
g L e j ¢
= 1.4% &
@ Ul i
o -
1.0% - - : - 0.0% - : - - -
1.0% 3.0% 5.0% 7.0% 9.0% 0.0 1-0 2.0 3.0 4-0 5.0
Gy § il Aile Glanal) A jead) ) Sa
Sl 3yl ) YS9 egud! Ll
15.0% -
@ (e
13.0% -
11.0% A
3
1 9.0% -
- @J
7.0% - Cu sl gk
5.0% - ingd @
3.0% . . . . . . . : : .
0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0 18.0 20.0
(8 RN jraal) ) Sa
g sl pdunall

Www.u-capital.net s S ¢ sl | info@u-capital.net | 3550y 25 | +968 24949099 1Sk 1+968 2494900 il | 1279406 s kol Jall g | Sl dikalis ¢5 38 pall 3,0 — 111 .5 1137 oo

elaiay) Jual sill Jibu g A Lillea o Wialia ola


http://www.u-capital.net/

\I Capltal

Research

Joat) Baugia o silall Cpranlucall (§g8a Jacgia o ailal) 4 580 Aadl) 5 Sa Lag)l) ) Sa S A B (Aad) ey gl b gia gl Adu B (a) ¥ glul Jangle U Jalaa  alad) Ayl dia p)aY) ) 48 gud) dagdl)

(%) (%) (g cill) (alh) (%) (£.0)  (E.ooss)
1.5% 10.0% 0.76 7.61 643.2 269.79 1.14 13.20% 0.442 1,367.9 Jad e el
0.9% 11.8% 0.81 6.81 113.3 64.66 1.59 -25.38% 0.588 441.0 (Jlas) OYLaTW diiloal!
1.2% 9.3% 0.72 7.81 447.0 60.24 1.04 -15.56% 0.131 3925 olab el
10.2% 16.3% 1.32 8.06 178.9 1196.68 0.88 -8.45% 0.520 338.5 Lyl
1.4% 12.0% 0.73 6.10 349.9 59.80 1.05 4.40% 0.190 308.9 Q! b gl clidl
1.1% 17.0% 153 9.00 374.0 201.14 0.82 -1.92% 0.340 274.6 Caiin gl
1.3% 9.2% 0.77 8.35 340.7 41.14 0.80 10.08% 0.131 262.0 Olos (o 3 ool Sl ey
1.0% 10.3% 0.94 9.10 540.9 227.19 1.08 2.10% 0.113 267.1 e o
1.3% 11.3% 0.78 6.93 191.3 22.78 0.77 -8.66% 0.127 1995 S el
3.9% 13.1% 1.24 9.52 160.8 17.94 0.56 -27.68% 0.128 122.2 Do ) gSaarw
2.2% 7.2% 0.64 8.94 122.2 10.32 0.67 -23.30% 0.079 115.5 a3Ual ¢ lasall
0.9% 5.5% 1.02 18.57 477.7 42.89 0.95 2.20% 0.093 1395 S9 lo
9.7% 24.1% 1.99 8.27 11.0 11.61 0.64 -29.29% 1.050 105.0 ol dilasdl i
0.9% 6.9% 0.95 13.76 255.8 94.33 0.76 -30.71% 0.255 93.7 Ol dagid!
3.9% 4.7% 0.48 10.18 58.3 13.53 0.81 -25.00% 0.225 74.4 Olas o)
11.7% 15.5% 1.30 8.41 24.0 14.24 0.53 0.00% 0.680 107.1 Aileal) callall
15.7% 20.2% 1.14 5.63 11 152 0.35 -21.76% 1.330 66.5 Oldo yoll Oles
0.2% 0.2% 0.47 201.28 69.3 24.13 1.24 -8.95% 0.346 69.2 G W & gunn
0.5% 4.1% 0.43 10.55 1968.4 164.76 1.30 1.25% 0.081 72.8 Y glaally dwdiglh Hlals
3.2% 10.3% 0.59 5.71 79.9 5.86 0.44 -28.71% 0.072 51.4 dslall (ol guud!
1.8% 2.0% 0.84 41.57 801.2 81.37 1.34 47.89% 0.105 31.1 aal pudl I 1Y
2.4% 9.7% 0.50 5.16 265.3 17.49 0.64 -13.95% 0.068 20.9 drgeill badus
1.1% 1.8% 0.51 29.08 636.6 61.12 1.26 -7.29% 0.089 17.8 Al ) sY1AS S
0.8% 2.7% 0.90 33.08 1037.5 107.36 1.26 63.64% 0.126 25.2 Jrgaills wlleiiw Oles
0.9% 3.1% 0.61 19.70 736.0 62.19 0.96 -14.74% 0.081 14.2 S dpuwl!
-3.3% -4.5% 0.30 nm 826.8 57.51 152 13.89% 0.082 14.4 Dleiiodl Slodsd duadsdl
3.9% 11.2% 1.19 10.61 3.0 2.35 0.62 -15.02% 0.792 54.6 B 9wild Lgall
4.4% 4.6% 0.69 15.06 218.8 18.22 0.92 6.98% 0.092 8.3 Aol Hlaiiwdl 4d !
#VALUE! #VALUE! 0.72  #VALUE! 468.6 34.00 1.33 37.29% 0.081 101 Ailaal) lany)
3.4% 11.2% 0.59 5.28 149.4 11.02 0.40 -29.70% 0.071 47.9 A8l Akl
& rmash bl G315 53U e (3 gus:_jdaaaal)

Gibia 2 :nm

www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y 2l | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 yladll Jadl i | o Aiblalis ¢ 38 5all 3 — 111 .., 1137 (0=

elain ) dosl gl il s b Lililan e Uiyl ol )


http://www.u-capital.net/

Research

Aaadlay) Aay yid) cilillaia s Ldlas | (380 g5 A1) S ) g

JoaY) Jam gia Ailad) pranlocall 5 gia Jau gi ilad) 4 sidal) dasd i
o Cad G hugia o ailal) 4 dal) Ledl) ) S Lyl e oA A B (Aad) ey glailf agia gl Ai B (as0) e gl lagia U Jalea  aladf Ay dia p)aY) ) 48 guud) dadl)

(%) (%) X " 4
10.2% 16.3% = 132 8.06 (&') 18 ] (€2) (o)
0.9% 5.5% 102 1857 ' ' 088 -8.45% 0520 3385 L)l
4777 42.89 0.95 2.20% o
9.7% 24.1% 1.99 8.27 11.0 1161 0 0.093 1395 Sa3 el
520 9.0% L84 20,40 o - 064  -2929% 1.050 105.0 Grouild Lslendl i
11.7% 15 5% 130 841 pr o0 0.34 0.00% 0.600 107.9 Qlgall ©leasd Ao
3.9% 4.7% 0.48 10.18 o w2 053 0.00% 0.680 107.1 Lilaal calladl
0.3% 2.6% 0.87 3368 ons > 081  -25.00% 0.225 74.4 olas Coow
6.6% 04% 074 o0 24 26 070  -24.44% 0.068 68.0 LYl el
3.9% 6.3% 0.54 6.4 o o4l 048  -16.80% 0.812 72.8 Aleall W dclipe
51% 6.7% 17 et o o.oo 0.46 -32.26% 0.189 23.6 Byl Olomiiall 8 4 52)
70% 1% 19 1519 oo ! 0.31 0.00% 0.598 71.8 £.8.p.0b 23 clasall
-26.2% -29.8% 0.46 nm 94.8 11.78 ron . 0.3%9 309 Bl 501
18% o 0% 054 it o8 178 153  1651% 0.127 35.6 Sloasl) 8y 30
8.6% 11.3% 0.80 a6 oa s 134  47.89% 0.105 31.1 eleol il LW gy
3.6% 8.4% 0.89 1061 o5 rer 0.03 1.94% 3.150 193 el ymall Bl
0.9% 31% 061 1970 B o6 0.33 -0.82% 0.242 16.9 Lol Fleall
12.5% 12.9% 065 e 1o o e 096  -14.74% 0.081 142 S5 Liguell
2 3% 5 9% 173 S, oo 007 0.32 -8.46% 0.119 11.9 Oles J3K3
10.2% 111% 561 - 0o 000 0.33 0.00% 0.306 116 sl Z 1Y deds)
9.3% 12.6% 0.98 . o 000 0.33 0.00% 3.640 109 ERPR PP
-0.8% 1.0% 108 am ' - 0.65 -19.05% 0.170 9.4 el ] Lgall
2.3% 6.8% 130 10.92 oo oot 0.33 0.00% 5.000 8.8 o el g hatll Atk gl
#VALUE! #VALUE! 072 #VALUE! 468.6 34 o 0.33 0.00% 0.270 8.8 Al dolen)
26% 32% 0.76 2360 o o 133 37.29% 0.081 10.1 Aalaadl e
-5.8% -8.5% 135 am ) : 047  -17.62% 0.173 5.2 I3l s
1;.;12;2 15.7% 1.35 8.62 475.0 83.60 822 _f}of;/; g.igg 5.2 Lol ) sall uug S i
: 12.6% 0.64 5.09 0.0 0.00 03 a0 : 14.9 NEVEN Y
350 1.6% 0.65 1498 33 0.00% 3.920 3.9 Sl Ao lial ila g
33.9 1.35 076  51.72% .
1.6% 1.8% 1.11 59.94 . 0 0.044 37 Sl 3 5
0.0% 0.0% 0.69 nm 0.2 o ;Jl 033 0.00% 0.260 26 5 go0aS il 13 e i
-1.9% -2.5% 4.60 nm 00 000 0.43 0.00% 0.079 1.3 bguiel) e wlas
: - 0.33 0.00% 0518 0.3 Gl 10 31 Ailaal

& e sl Adlall G315 53U Laiine (3 s yanal)
Gikie e nm

www.u-capital.net s Sy &85l | info@u-capital.net | 5 51 0, | +968 24949099 1S 1+968 2494900 :—iila | 1279406 sl dawdl o3 | lee Ailals (538 jall 3yl — 111 1137
o] b e e ool — K] Ll

elain ) dosl gl il s b Lililan e Uiyl ol )


http://www.u-capital.net/

LI Capltal Research

Jsa) baugia o dilal) Gpabluall (3g8a Jaugia o ailad) 4y dal) Lel) 5 <0 L)) ) Sa S L A (L) Y gl o gia gl A B (330) @Y ghail) o gl Ui Jalaa alad) 4y dia g oY) ) 438 guad) dagil)

(%9 (%9 (x) (g.0<all) (<)) (x) (%9 -
6.7% 12.4% 1.53 12.34 3887.7 421.48 1.01 -23.84% 88.500 70.7 il
9.6% 16.5% 3.08 18.70 1431.3 151.11 1.04 11.75% 100.800 53.7 A gl @YLatY)
2.8% 21.2% 2.99 14.08 7917.6 534.48 1.16 1.98% 58.000 38.7 EECN PR S
1.6% 13.2% 1.83 13.84 3647.8 54.78 1.37 7.94% 15.220 45.3 ISV il iy
1.6% 20.5% 2.65 12.92 2622.1 49.09 1.21 -1.08% 19.290 48.7 sibasl yhad el
2.4% 18.5% 2.22 12.02 3390.4 181.86 1.27 -10.66% 42.750 34.2 o) Y i)
6.9% 19.2% 3.19 16.66 1169.8 19.25 0.79 -2.83% 16.500 39.1 Yl
13.6% 14.2% 1.85 13.03 1501.5 17.00 1.22 -18.94% 10.830 17.9 Dk Gilelia
2.4% 13.1% 1.22 9.35 2884.3 95.68 1.23 -17.83% 25.800 13.8 Ly
0.4% 2.4% 1.14 47.95 2661.4 48.56 0.70 33.55% 20.220 22.5 sLeSH A sl
2.1% 12.8% 1.87 14.61 3593.3 93.93 1.06 15.84% 22.960 18.4 okl el
1.9% 6.6% 1.77 26.78 1293.8 63.56 1.17 -14.10% 42.350 13.2 Olae
2.0% 18.4% 1.34 7.28 1771.6 22.14 1.20 47.92% 13.150 19.9 Sl o @l ey
2.8% 15.3% 1.91 12.54 1107.5 40.55 1.20 -7.81% 30.100 16.5 b
6.2% 14.4% 3.36 23.30 819.2 43.25 0.97 -2.50% 46.800 125 =l
1.6% 12.8% 7.53 58.75 0.0 0.00 0.31 0.10% 10.000 14.8 oY) Sl eyl G pan
1.7% 16.8% 1.84 10.93 4541.0 40.32 0.98 -6.86% 7.600 144 ol @‘Lﬁi ey
1.7% 10.7% 1.16 10.77 1764.3 64.95 1.08 -5.89% 29.550 9.5 i Al (53 sl
12.7% 14.0% 1.70 12.14 934.5 56.57 0.86 -18.34% 52.100 7.8 Al
0.9% 1.4% 0.55 39.87 21547.6 15.91 1.43 -49.77% 0.652 4.7 Aaldll gl
1.8% 17.9% 2.31 12.95 832.5 13.54 1.04 -0.66% 15.100 9.7 i _padl)
2.1% 11.8% 1.44 12.19 10534.5 255.25 0.98 -10.97% 20.460 8.2 sladyl ely
1.9% 12.5% 1.32 10.52 686.0 17.16 1.17 9.18% 23.220 9.3 bl ) il
2.2% 20.4% 1.46 7.14 6020.4 31.10 0.72 6.60% 5.330 9.6 oY) (el
18.3% 22.0% 421 19.13 523.0 42.66 0.83 3.50% 79.800 8.9 S8l
5.5% 12.6% 0.67 5.33 7653.2 36.40 1.37 10.17% 4.550 8.9 Ay aall lac)
0.7% 2.0% 2.61 131.90 806.7 22.73 0.78 -20.06% 27.500 6.8 e da
1.5% 2.4% 1.00 41.05 334.2 2.60 0.57 -3.21% 7.550 75 Aaldl) Asladl)
2.2% 16.0% 2.01 12.50 3998.3 14.38 0.96 -14.83% 3.550 7.3 gt
13.7% 59.3% 9.27 15.62 2047.3 5.48 0.34 14.66% 2.660 9.1 sl & i
& rmash bl (315 3O Lasa (3 it yraall
Gikia e :nm

10
www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y 2l | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 yladll Jadl i | o Aiblalis ¢ 38 5all 3 — 111 .., 1137 (0=

elain ) dosl gl il s b Lililan e Uiyl ol )


http://www.u-capital.net/

Research

\I Captltal

3aa) gll Baa sl J gua¥) Laid o

2019 sisi 9
.£.,0.998

(U Capital) a.8.a.0% JUids sl

. Www.u-capital.net :S9 A8y a8 gall
- (" . Craingl Juas Ky
GDlTG| ouﬁmu‘Jw\ﬂwﬁssolév)d.“h‘QSé‘);u*

+968 2494 9000 il
+968 2494 9009 :«SWl
research@u-capital.net :S9ASM) 4 sl

0000

8830 sl e slaall (55 (o e 3l i pall e pe U ey ) spanll Aalia e slae e ol (U Capital) o808 JialS bl Aasd g0 5 138 Slae) &3 A4 glpenal) 314
A 13s 35351 gl il glaall LS 483 axe Al g pese o sleay Y gl pe 5l 5 JUlS Ll o V) il g ddllae e gl dagmia il

11
www.U-capital.net s 5 & 54l | info@u-capital.net | s 58y ) | +968 24949099 o< [+968 2494900 :—iils | 1279406 1 ladll dadl i | o Aiblalis ¢ 38 5all 3y — 111 .., 1137 (0=

elain ) Josl gl il s b Lillan e Uil ol )


http://www.u-capital.net/
http://www.u-capital.net/
mailto:research@u-capital.net
mailto:research@u-capital.net
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://twitter.com/ubharcapital
https://www.instagram.com/ubharcapitalsaoc/
https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/

