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Financial Results Form

Kuwaiti Company (KWD)

First Takaful Insurance Co. SIS relald Jo¥1 28, 41
| Third quarter results Endedon | 2025-09-30 e Gl 20Ul oyl il
| Board of Directors Meeting Date | 2025-11-02 S SIS el etz 26 |
Required Documents | o, ' £5seill L] carlgl] i
Approved financial statements. uazall AU bl oo A

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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‘ Statement
2024-09-30 2025-09-30

9128, 401 gnaLues ol (3baill) o)l 3o

% 110.90 (45,770) 4,991 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Haaselly Fuun Ll | (85Lus) Ay

% 110.90 0.43 0.05
° - (7 B ) B Basic & Diluted Earnings per $_hare
Yol il laga gl
%19.65 1,615,083 1,932,467 5 i
e CUrrent Assels Sulh it L R
lagmoll Jlaz
% (5.16) 13,302,250 12,615,925 alaa
- Total Assets -
Wglaall clsllal
% .9 201,741 42,558 i
N 5082 ] ) A Current Liabilities 3 o
Sbglall Jlez)

% (17.10) 3,663,681 3,037,162

_Total Liabilities

318, A1 (salnes Lol 2SI Gy Jlaz
% (0.62) 9,638,569 9,578,763 Total Equity attributable to the owners of the
Parent Company

Lulia a0 Sl Jles]

% 59.57 52,943 84,480
_______ ° - T Total Operating Revenue
Al adl (3)lusdl) oyl la
% 110.90 45,770 4,991 q
| ‘_0 ( ) ’ Net Operating Profit (Loss)
g9l U oy / 2aSTALL 5Ll
% 4.48 %(27.48 %(28.71
° “ ) o ) Accumulated Loss / Paid-Up Share Capital
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% 4739 21,095 31,002 Net_Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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Basic & Diluted Earnings per Share
Ada s elalyd e
% 29.24 39,892 51,555 _ ey
Total Operating Revenue
Hale i (Bl e Blio
% 47.39 21,095 31,002 , . sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥lall e 3oy @

The Increasing in profits is due to: 1 dl LM 8 5ab3dl s g2
- Increasing in Investment lncom.e.. _ ahliiadl gyl @ooly -
- Decreasing in General and administrative -

WYY (- f2odd 3 olasesl -
Expenses. 250 3¥ 1y Aungoatl Casliall daid § o

ENUE

| ¥ J.?_g._ﬁ}'
dealing with related parties Nil
(value, KWD) !
Total E (penditures inc urred from
ng with related parties 24,074
(value, KWD)
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Report on review of interim condensed consolidated financial information

To the boatd of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of First
Takaful Insurance Company - KPSC (the “Parent Company”) and its subsidiary (together the “Group”) as of
30 September 2025 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income for the three-month and nine-month periods then ended and, intetim
condensed consolidated changes in equity and cash flows for the nine-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to exptess a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Intetim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the intetim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further repott that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the nine-month petiod
ended 30 September 2025 that might have had a material effect on the business or finandial position of the
Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the nine-month
period ended 30 September 2025 that might have had a material effect on the business or financial position of
the Parent

Hend Abdullah Al Surayea
(Licence No. 141-A
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
2 November 2025



First Takaful Insurance Company - KPSC and lts Subsidiary

Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Note (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Revenue
Other income 51,555 39,892 84,480 52,943
51,555 39,892 84,480 52,943
Expenses and other charges
General and administrative expenses (16,602) (18,797) (75,628) (98,713)
Loss on disposal of asset held for sale (3,680) - (3,680) -
(20,282) (18,797) (79,308) (98,713)
Profit / (loss) for the period before
provision for National Labour
Support Tax (NLST) and 31,273 21,095 5172 (45,770)
Contribution for Zakat
Reversal of provision for NLST (129) _ (129) B
Reversal of provision for Zakat (52) R (52) -
Loss for the period 31,092 21,095 4,991 (45,770)
Basic and diluted earnings / (loss) per
share attributable to the owners of 0.29 Fils 0.20 Fils 0.05 Fils (0.43) Fils

the parent company (Fils)

The notes set out on pages 7 1o 21 form an integral part of this interim condensed consolidated financial information.



First Takaful Insurance Company - KPSC and lts Subsidiary 3
Interim Condensed Consolidated Financial Information
30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024

Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit / (loss) for the period 31,092 21,095 4,991 (45,770)

Other comprehensive (loss) / income:

Items that will not be reclassified to
statement of profit or loss in

subsequent periods:
Change in fair value of investments at fair
value through other comprehensive income 6 (353) - 1,283 -
Total other comprehensive (loss) / income (353) - 1,283 -
Total comprehensive income /(loss) for

the period 30,739 21,095 6,274 (45,770)

The notes set out on pages 7 to 21 form an integral part of this interim condensed consolidated financial information.



First Takaful Insurance Company - KPSC and lts Subsidiary

4

Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Bank balances 102,841 146,944 352,787
Long term bank deposit 1,409,000 1,239,000 1,239,000
Assets held for sale - 175,686 175,686
Investment in associate 663,379 723,379 720,001
Investments at fair value through other ‘ _

comprehensive income 6 3,007,262 2,961,049 2,891,244
Qard Hassan to policyholders’ fund 7 2,994,604 3,053,603 3,307,127
Due from related parties 10 3,834,894 4,459,980 4,593,109
Due from policyholders' fund 183,319 - -
Other assets 420,626 13,850 23,296
Total assets 12,615,925 12,773,491 13,302,250
Equity and liabilities
Equity
Share capital 10,660,000 10,660,000 10,660,000
Statutory reserve 336,226 336,226 336,226
Voluntary reserve 306,980 306,980 306,980
Fair value reserve 1,619,222 1,617,939 1,548,134
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses (3,060,748) (3,065,739) (2,929,854)
Total equity 9,578,763 9,572,489 9,638,569
Liabilities
Amount due to policyholders - - 154,813
Policyholders’ deficit reserve 7 2,994,604 3,053,603 3,307,127
Other liabilities 42,558 147,399 201,741
Total liabilities 3,037,162 3,201,002 3,663,681
Total equity and liabilities 12,615,925 12,773,491 13,302,250

/

Abdullah A. Al-Asfour
Chairman

Hussain Ali Mohammed Al-Attal
Vice Chairman & CEO

The notes set ot on pages 7 to 21 form an integral part of this interim condensed consolidated financial information.



