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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE INTERIM CONDENSED FINANCIAL STATEMENTS

To the Shareholders of

United Wire Factories Company
Saudi Joint Stock Company
Riyadh, Kingdom of Saudi Arabia

Introduction

We have reviewed the accompanying interim condensed statement of financial position of United Wire Factories Company
(the “Company”) as of 30 September 2025 and the interim condensed statements of comprehensive income for the three
and nine-month periods then ended, and the interim condensed statements of changes in equity and cash flows for the
nine-month period then ended, and other explanatory notes (the “interim condensed financial statements”). Management
is responsible for the preparation and presentation of these interim condensed financial statements in accordance with
International Accounting Standard 34 - “Interim Financial Reporting” (“IAS 34”) that is endorsed in the Kingdom of Saudi
Arabia. Our responsibility is to express a conclusion on these interim condensed financial statements based on our review.

Scope Of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, that is endorsed in the Kingdom of Saudi Arabia.
A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
financial statements are not prepared, in all material respects, in accordance with 1AS 34 “Interim Financial Reporting” that
is endorsed in the Kingdom of Saudi Arabia.

Other Matter

The financial statBments of the Company for the year ended 31 December 2024 were audited by another auditor who
expressed an odified opinion on those financial statements on 13 Ramadan 1446H (corresponding to 13 March 2025).
Further, the/igterim condensed financial statements of the Company for the three and nine-month periods ended 30
September 2024, and other explanatory notes thereto, were reviewed by any auditor who expressed an unmodified
conclusion ob thdse financial statements on 27 Rabie Al Thani 1446H (corresponding to 30 October 2024).
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UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Right of use assets

Investment in an associate
Due from related parties

Total non-current assets

Current assets

Inventories

Due from related parties

Trade receivables

Prepaid expenses and other assets
Cash and cash equivalent

Total current assets

Total assets

Equity and liabilities
Equity

Share capital

Retained earnings

Re-measurement reserve for defined employees’ benefits plan

obligations
Total equity

Liabilities
Non-current liabilities
Lease liabilities

Employees’ defined benefit plan obligations

Total non-current liabilities

Current liabilities
Lease liabilities

Due to related party
Trade payables

Accrued expenses and other liabilities

Zakat provision
Total current liabilities
Total liabilities
Total equity and liabilities
: i3
Abdulhamied Husni Ibrahim
Financial Director

Notes 30 September 2025 31 December 2024
(unaudited) (audited)

6 131,080,543 133,113,753

7 1,599,495 4

8 2,258,776 2,492,608

9 9,145,134 6,931,481

11 10,409,543 9,281,112

154,493,491 151,818,958

10 142,691,082 141,460,190

11 934,237 642,776

12 135,946,042 88,834,080

13 18,220,071 13,145,329

14 57,253,874 44,424,344

355,045,306 288,506,719

509,538,797 440,325,677

1 280,800,000 280,800,000

87,437,784 83,511,075

3,238,205 3,238,205

371,475,989 367,549,280

8 2,048,189 2,164,798

8,556,699 8,211,791

10,604,888 10,376,589

8 406,777 455,230

11 8,186,347 956,566

97,601,974 35,522,044

16 16,761,560 19,165,269

17 4,501,262 6,300,699

127,457,920 62,399,808

138,062,808 72,776,397

509,538,797 440,325,677

NabiI‘Hasan Mohammed Al-Amir

Chief Executive Officer

-

Khaled Mohamed Alkhwaitar
Chairman of Board of Directors

The accompanying notes from 1 to 24 form an integral part of these interim condensed financial statements.
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UNITED WIRE FACTORIES COMPANY
SAUDI JOINT STOCK COMPANY

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2025
(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

Sales
Cost of sales
Gross profit

Selling and marketing expenses
General and administrative expenses
Expected credit losses

Total Operating Profit

Company’s Share of Results from Investment in an
Associate

Finance costs of lease liabilities

Income from long term receivables measured at
fair value

Other income

Net profit for the period before zakat

Zakat

Net profit for the period

Total comprehensive income for the period
Basic and Diluted Earnings per Share

Abdulhamied Husni Ibrahim
Financial Director

For the three-month period

For the nine-month period

Notes ended 30 September ended 30 September

2025 2024 2025 2024
(unaudited)  (unaudited) (unaudited) (unaudited)
19 201,108,643 166,034,969 547,330,107 527,392,884
19 (187,596,615) (152,517,303) (511,530,957) (483,313,774)
13,512,028 13,517,666 35,799,150 44,079,110
(5,992,967)  (4,897,256) (16,778,169) (15,180,601)
(4,517,806)  (4,150,977) (14,093,319) (12,862,401)
12 19,073 (458,315) (629,630) 67,195
3,020,328 4,011,118 4,298,032 16,103,303
9 652,564 1,821,033 2,213,653 2,928,145
8 (29,960) (18,430) (92,376) (100,125)
11 187,148 B 1,128,431 s
351,882 600 628,969 33,144
4,181,962 5,814,321 8,176,709 18,964,467
17 (1,500,000)  (1,800,000)  (4,250,000)  (4,700,000)
2,681,962 4,014,321 3,926,709 14,264,467
2,681,962 4,014,321 3,926,709 14,264,467
18 0.10 0.14 0.14 0,51

"‘9} W ?
Z/

-

Nabil Hasan Mohammed Al-Amir
Chief Executive Officer

Khaled Mohamed Alkhwaitar

Chairman of Board of Directors

The accompanying notes from 1 to 24 form an integral part of these interim condensed financial statements.
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UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

Re-measurement
reserve for
employees’ defined

Balance as at 1 January 2024 (audited)
Total comprehensive income for the period
Transferred from statutory reserve- note 15

Balance as at 30 September 2024 (unaudited)

Balance as at 1 January 2025 (audited)
Total comprehensive income for the period

benefit plan
Share capital Statutory reserve Retained earnings obligations Total
280,800,000 79,951,194 8,386,954 2,821,164 371,959,312
- - 14,264,467 - 14,264,467
- (79,951,194) 79,951,194 - -
280,800,000 - 102,602,615 2,821,164 386,223,779
280,800,000 - 83,511,075 3,238,205 367,549,280
- - 3,926,709 - 3,926,709
280,800,000 - 87,437,784 3,238,205 371,475,989

Balance as at 30 September 2025 (unaudited)

ey

-

Abdulhamied H;ani Ibrahim
Financial Director

Nabil Has;n Mohammed Al-Amir
Chief Executive Officer

)=

The accompanying notes from 1 to 24 form an integral part of these interim condensed financial statements.
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Khaled Mohamed Alkhwaitar

Chairman of Board of Directors
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UNITED WIRE FACTORIES COMPANY
SAUDI JOINT STOCK COMPANY
INTERIM CONDENSED STATEMENT OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025
(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

Cash flows from operating activities
Net profit for the period before zakat

Adjustments to reconcile net profit for the period before zakat

to net cash flow

Depreciation of property, plant and equipment
Amortization of intangible Assets

Depreciation of right of use assets

Gain on sale of property, plant and equipment
Share in the results of an associate

Expected credit loss

Employees defined benefit plan obligations

Income from long term receivables measured at fair value

Finance costs of lease liabilities

Changes in operating assets and liabilities
Inventories

Net change in related parties

Trade receivables

Prepaid expenses and other assets

Trade payables

Accrued expenses and other liabilities
Employees’ defined benefit plan obligations paid
Zakat paid

Net cash generated from operating activities

Cash flows from investing activities

Purchase of property, plant, and equipment
Proceeds from sale of property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities
Lease liabilities paid
Net cash used in financing activities

Net change in cash and cash equivalent
Cash and cash equivalent, beginning of the period
Cash and cash equivalent, end of the period

Non-cash transactions
Additions to the right of use assets and lease liabilities

Intangible assets transferred from capital work in progress

Notes

30 September
2025

30 September
2024

12

1

17

14

8
7

e o e,

el e o e .
- Abdulhamied Husni Ibrahim Nabil Hasan Mohammet Al-Amir
Chief Executive Officer

Financial Director

(unaudited)

(unaudited)

8,176,709 18,964,467
8,668,224 7,882,584
70,027 =
456,630 722,071
(239,289) i
(2,213,653) (2,928,145)
629,630 (67,195)
1,191,425 1,410,795
(1,128,431) -
92,376 100,125
15,703,648 26,084,702
(1,230,892) (3,109,391)
6,938,320 (4,408,737)
(47,741,594) (1,593,807)
(5,074,742) 23,170,007
62,079,930 10,482,132
(2,403,709) 875,046
(846,517) (933,971)
(6,049,437) (7,250,188)
21,375,007 43,315,793
(8,355,373) (32,603,688)
290,130 -
(8,065,243) (32,603,688)
(480,234) (768,676)
(480,234) (768,676)
12,829,530 9,943,429
44,424,344 37,854,005
57,253,874 47,797,434
(222,798) ,
(1,669,518)

(o

Khaled Mohamed Alkhwaitar
Chairman of Board of Directors

The accompanying notes from 1 to 24 form an integral part of these interim condensed financial statements.




UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

1. ORGANIZATION AND ACTIVITIES

A- United Wire Factories Company (the “Company”) was registered as a Saudi joint stock company under Commercial
Registration No. 1010079195 issued in Riyadh on 20 Rabi' al-Awwal 1411H (corresponding to 9 October 1990).

The main activity of the Company and its branches within the Kingdom of Saudi Arabia is the wholesale of strips, extrusions
and blocks of metal and iron, retail trade of construction, building and civil engineering machinery and equipment,
petroleum and heavy equipment and their maintenance, manufacture of sheets, plates, strip coils, bars, rods, angles, wires
and sections of all forms, land transportation of goods. Retail sale of gifts, and the manufacture of clothes hangers and clips,
manufacture of items made of wire, including (barbed wire, fence, expanded mesh, etc.) manufacture of insulated wires
and cables made of steel.

On 25 June 2025, the Company announced the extension of the Memorandum of Understanding with Al Raedah Industrial
Investment Company (“Al Raedah”) regarding the acquisition of 40% of Al Raedah’s shares through the issuance of new
shares to Al Raedah’s shareholders in the Company in order to complete the due diligence procedures and regulatory
requirements before 31 December 2025, which period is further extendable by mutual written agreement between the
parties.

B- The attached interim condensed financial statements represent the assets, liabilities and operations’ results of the
Company and the following branches:

CR Number Place of issue Date of Issue Trade Name

1131014760 Buraydah 15/10/1420H United Wire Factories Company - Buraydah Branch
5855025824 Khamis Mushait 27/12/1425H United Wire Factories Company - Khamis Mushait Branch
1010043209 Riyadh 13/4/1402H United Wire Factories Company - Riyadh Second Branch
1010179732 Riyadh 8/6/1423H United Wire Factories Company - Riyadh Third Branch
1010385519 Riyadh 11/10/1434H Mass Steel

4030130240 Jeddah 10/2/1421H United Wire Factories Company - Jeddah Branch
3550141102 Tabuk 3/4/1443H Mass Steel

1010167642 Riyadh 16/4/1422H United Wire Factories Company - Riyadh First Branch
2062617294 Saihat 14/5/1440H Mass Steel

1011024353 Al-Kharj 29/5/1438H Mass Steel

3555102116 Duba 29/7/1443H Mass Steel

C- The Company’s share capital is set at SR 280,800,000 divided into 28,080,000 shares of equal value, for a nominal value
of SR 10 each, and all are cash ordinary shares.

D- The company's head office is located at the following address:
United Wire Factories Company

P.0. Box 355208

Postal Code 11383

Riyadh - Saudi Arabia.




UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

2. BASIS OF PREPARATION OF THE INTERIM CONDENSED FINANCIAL STATEMENTS

Applicable accounting standards

These interim condensed financial statements have been prepared in accordance with the International Accounting
Standard 34 - “Initial Financial Reporting” that is endorsed in the Kingdom of Saudi Arabia and other standards and
pronouncements endorsed by the Saudi Organization for Chartered and Professional Accountants and should be read in
conjunction with the last financial statements of the Company for the year ended 31 December 2024, which include all the
information required for the entire set of financial statements prepared in accordance with the International Financial
Reporting Standards, but changes in accounting policies “if any” and selected explanatory notes are included to explain
important events and transactions to understand the changes in the financial position and financial performance of the
Company since the last annual financial statements.

Basis of measurement

The interim condensed financial statements have been prepared in accordance with the historical cost principle, going
concern assumption, and the accrual basis of accounting. Another basis is used if the International Financial Reporting
Standards endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements endorsed by the Saudi
Organization for Chartered and Professional Accountants require it, as indicated in the applied accounting policies (Note 3).

Presentation and functional currency
The interim condensed financial statements are presented in Saudi Riyal (“SR”), which represents Company’s functional
currency, and are rounded to the nearest Saudi Riyal.

Use of assumptions and estimates

The preparation of the interim condensed financial statements in accordance with the International Financial Reporting
Standards that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements as endorsed by the
Saudi Organization for Chartered and Professional Accountants requires management to use estimates and assumptions
that affect the recorded amounts of revenue, costs, assets, liabilities and disclosures of contingent liabilities at the date of
the financial period. However, uncertainty about these provisions, assumptions and estimates may lead to results that may
require material adjustments to the carrying value of assets and liabilities that are affected in the future.

The estimates and assumptions related to them are continuously reviewed, and adjustments to the estimates are recognized
with future effect.

The significant assumptions and estimates set by management in applying the Company's accounting policies and significant
sources of uncertainty in assumptions and estimates were similar to those set out in the company's last annual financial
statements.

3. ACCOUNTING POLICIES

The accounting policies applicable to these interim condensed financial statements are the same as those applicable to the
financial statements for the year ended 31 December 2024. As no new standards have been issued, a number of
amendments to the standards effective as of 1 January 2025 - as explained in the Company’s annual financial statements -
have no material impact on the Company’s condensed interim financial statements.

4. New Standards, Amendments to Standards, Interpretations, and Issued Standards

New standards have been issued, a number of amendments to the standards effective from 1 January 2025 have been
explained in the Company's annual financial statements but do not have a material impact on the Company's condensed
interim financial statements.

5. INTERIM FINANCIAL RESULTS FOR THE PERIOD

The Company’s management has prepared all the adjustments that are material in order to present the interim condensed
financial statements fairly as at 30 September 2025 and the results of its interim operations for the period then ended. The
interim financial results for that period may not represent an accurate indication of the financial results for the year ending
31 December 2025.




UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025
(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

6. PROPERTY, PLANT AND EQUIPMENT

Machinery Office

Buildings and and Tools & equipment Capital work
As at 30 September (unaudited) Lands constructions equipment Equipment and furniture Vehicles in progress Total
Cost
As at 1 January 2025 46,442,583 60,194,354 186,736,768 34,608,906 8,823,533 11,326,563 9,949,234 358,081,941
Additions - 1,421,976 4,906,466 1,403,193 323,818 247,129 52,791 8,355,373
Disposals - (77,613) - (746,301) - (1,357,000) - (2,180,914)
Transfers (note 7) - - 8,275,716 . - . (9,945,234)  (1,669,518)
As at 30 September 2025 46,442,583 61,538,717 199,918,950 35,265,798 9,147,351 10,216,692 56,791 362,586,882
Accumulated depreciation
As at 1 January 2025 - 20,729,742 162,013,513 25,694,240 6,735,849 9,794,844 - 224,968,188
Charged for the period - 1,419,357 4,780,623 1,666,435 369,757 432,052 - 8,668,224
Disposals - (26,793) - (746,289) - (1,356,991) - (2,130,073)
As at 30 September 2025 - 22,122,306 166,794,136 26,614,386 7,105,606 8,869,905 - 231,506,339
Net book value as at 30 September 2025 46,442,583 39,416,411 33,124,814 8,651,412 2,041,745 1,346,787 56,791 131,080,543
As at 31 December 2024 (audited)
Cost
As at 1 January 2024 46,442,583 50,376,845 193,454,085 2,013,332 8,245,832 16,873,627 2,284,416 319,690,720
Re-classification - 42,855 (22,817,238) 29,372,536 (634,633) (6,580,475) - (616,955)
Additions - 3,119,500 3,025,531 3,223,038 1,212,334 1,114,811 27,427,523 39,122,737
Disposals - (33,161) - - - (81,400) - (114,561)
Transfer - 6,688,315 13,074,390 - = - (19,762,705) -
As at 31 December 2024 46,442,583 60,194,354 186,736,768 34,608,906 8,823,533 11,326,563 9,949,234 358,081,941
Accumulated depreciation
As at 1 January 2024 - 19,192,298 172,347,845 1,293,169 6,978,188 14,834,571 - 214,646,071
Re-classification - 32,838 (16,998,410) 22,352,647 (627,479) (5,376,547) - (616,951)
Charged for the year - 1,506,493 6,664,078 2,048,424 385,140 418,217 - 11,022,352
Disposals - (1,887) - - - (81,397) - (83,284)
As at 31 December 2024 - 20,729,742 162,013,513 25,694,240 6,735,849 9,794,844 - 224,968,188
Net book value as at 31 December 2024 46,442,583 39,464,612 24,723,255 8,914,666 2,087,684 1,531,719 9,949,234 133,113,753




UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

7. INTANGIBLE ASSETS

Software
30 September 2025 31 December 2024
(unaudited) (audited)
Cost
Balance, at the beginning of the period / year 616,955 616,955
Transfer from capital work in progress (note 6) 1,669,518 -
Balance, ending of the period / year 2,286,473 616,955
Accumulated amortization
Balance, beginning of the period / year 616,951 616,951
Charged for the period / year 70,027 -
Balance, at the end of the period / year 686,978 616,951
Net book value 1,599,495 4
8. RIGHT OF USE ASSETS AND LEASE LIABILITIES
A- The following is the movement made in the right of use the assets:
Lands
30 September 2025 31 December 2024
(unaudited) (audited)
Cost
Balance, at the beginning of the period / year 6,106,421 6,106,421
Additions 222,798 -
Balance, ending of the period / year 6,329,219 6,106,421
Accumulated depreciation
Balance, beginning of the period / year 3,613,813 2,609,195
Charged for the period / year 456,630 1,004,618
Balance, at the end of the period / year 4,070,443 3,613,813
Net book value 2,258,776 2,492,608
B- The following is the movement in lease liabilities:
30 September 2025 31 December 2024
(unaudited) (audited)
Balance, at the beginning of the period / year 2,620,028 3,512,023
Additions 222,798 =
Finance cost of lease liabilities 92,376 132,333
Paid (480,236) (1,024,328)
Balance, at the end of the period / year 2,454,966 2,620,028




UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

8. RIGHT OF USE ASSETS AND LEASE LIABILITIES (CONTINUED)

C- Lease liabilities are classified in the interim condensed statement of financial position as follows:

30 September 2025 31 December 2024

(unaudited) (audited)
Lease liabilities - non-current portion 2,048,189 2,164,798
Lease liabilities - current portion 406,777 455,230
2,454,966 2,620,028

D- The Company has followed the policy of charging the finance cost on the interim condensed statement of profit or loss
over the lease period using the effective interest rate and the right of use assets has been depreciated over the shorter

between the useful life of the asset or the lease period, on a straight-line basis.

9. INVESTMENT IN AN ASSOCIATE

A- The Company invested in A One Fence Arabia for Industry Company (a limited liability company), where the Company

owns 30% of the capital.

B- The following is the movement in the investment in an associate

30 September 2025 31 December 2024

(unaudited) (audited)
Balance, at the beginning of the period / year 6,931,481 1,654,940
Additions * - 1,968,888
Share in net results for the period / year 2,213,653 3,307,653
Balance, at the end of the period / year 9,145,134 6,931,481

* The addition to the investment in the associate represents the difference between the nominal value and the fair value of
the interest-free loan granted by the Company to the associate. This difference has been treated as a contribution to the

capital of the associate (Note 11).

10. INVENTORY

30 September 2025 31 December 2024

(unaudited) (audited)
Raw materials 28,660,373 19,117,940
Work in progress 10,939,172 12,427,757
Finished goods 90,821,501 98,934,599
Spare parts 12,270,036 10,979,894
142,691,082 141,460,190
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UNITED WIRE FACTORIES COMPANY

SAUDI JOINT STOCK COMPANY

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2025

(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

11. RELATED PARTIES

There are transactions that took place during the period with related parties within the normal course of the Company's
business and with the approval of the management. The management believes that the terms of these transactions are not
materially different from any transaction carried out by the management with any third party. This item consists of the
following:

A- The following are the balances due from the related parties:
30 September 2025 31 December 2024

(unaudited) (audited)
A One Fence Arabia for Industry Company* 10,409,543 9,281,112
Romoz Alfakhera for Trading Company 934,237 642,776
11,343,780 9,923,888

The due from related parties are classified as follows:
30 September 2025 31 December 2024

(unaudited) (audited)
Due from related parties — non-current portion * 10,409,543 9,281,112
Due from related parties — current portion 934,237 642,776
11,343,780 9,923,888

* In 2023, A One Fence Arabia for Industry Company (an associated company) entered into a loan agreement with the
Company to obtain a loan of SR 11,250,000 to finance its operational activities and working capital requirements. The
repayment of the loan is agreed to be after 30 months from the date of each loan installment is drawn. The loan was drawn
in four installments with the first drawdown on 25 February 2024. As a result, the full loan balance has been classified under
non-current assets. Since the loan was granted without interest, it was measured at fair value upon initial recognition, in
accordance with the requirements of International Financial Reporting Standard No. (9) “Financial Instruments.” The
difference between the nominal value and the fair value is recognized as a contribution to the equity of the associate
company, and is included in the investment in associate company item (note 9).

The following is the loan balance movement:
30 September 2025 31 December 2024

(unaudited) (audited)
Balance, at the beginning of the period /year 9,281,112 -
Loan granted during the period / year - 11,250,000
Fair value effect upon initial recognition - (1,968,888)
Finance Income - IFRS 9 1,128,431 -
Balance, at the end of the period / year 10,409,543 9,281,112

B- The following is the balance due to the related party:
30 September 2025 31 December 2024

(unaudited) (audited)
A One Fence Arabia for Industry Company 8,186,347 956,566
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(ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED)

11. RELATED PARTIES (CONTINUED)

C- The following are the most significant transactions made with related parties:

Nature of the Nature of
Related party relationship transaction 30 September 2025 30 September 2024
A One Fence Arabia for Associate Purchases 23,972,372 36,303,662
Industry Company Sales 11,547,586 2,721,503
Elegant Romoz for Tradin
; & affiliate Sales
Company 2,601,770 3,359,670

* An affiliated party is a related party in which the shareholders own shares, or is a party in which the Company has a

representation.

D- Compensation of Key Management Personnel

Compensation of key management personnel represents those amounts paid to persons who have authority and
responsibility for planning, directing and controlling the activities of the entity directly or indirectly, including any director
(whether executive or otherwise). Compensation of key management personnel includes:

Salaries and benefits

12. ACCOUNT RECEIVABLES

Accounts receivable
Provision for expected credit losses

The movement in the provision for expected credit losses is as follows:

Balance, beginning of the period / year
Charged during the period / year
Balance, ending of the period / year

30 September 2025 30 September 2024
(unaudited) (unaudited)

4,426,191 4,194,011

30 September 2025 31 December 2024
(unaudited) (audited)

142,237,906 94,496,314

(6,291,864) (5,662,234)

135,946,042 88,834,080

30 September 2025 31 December 2024
(unaudited) (audited)

5,662,234 4,743,469

629,630 918,765

6,291,864 5,662,234
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13. PREPAID EXPENSES AND OTHER ASSETS

Advance payments to suppliers
Letters of guarantee
Refundable fees and deposits
Prepaid expenses

Employee receivables

Letters of credit

Others

Provision for other assets

14. CASH AND CASH EQUIVALENT

Cash in banks
Cash on hand

15. STATUTORY RESERVE

30 September 2025 31 December 2024
(unaudited) (audited)

7,762,055 7,039,985

4,286,526 1,825,308

2,963,129 3,066,766

2,798,649 1,256,847

2,002,239 1,655,655

221,307 145,362

1,271,845 1,241,085

(3,085,679) (3,085,679)

18,220,071 13,145,329

30 September 2025 31 December 2024
(unaudited) (audited)

57,215,715 44,424,301

38,159 43

57,253,874 44,424,344

The shareholders decided in their meeting held on 20 Shawwal 1445H (corresponding to 29 April 2024), to transfer the
statutory reserve amounting to SR 79,951,194 to the retained earnings in order to align with the provisions of the new
Companies’ Law issued by Royal Decree M/132 dated 1 Dhu al-Hijjah 1443H (corresponding to 30 June 2022) (hereinafter
referred to as the “Regulation”) came into effect on 26 Jumada al-Akhirah 1444H (corresponding to 19 January 2023).

16. ACCRUED EXPENSES AND OTHER LIABILITIES

Advance from customers
Accrued employee benefits
Accrued rewards and incentives
Accrued commissions

Value added tax (VAT)

Others

30 September 2025 31 December 2024
(unaudited) (audited)

8,646,764 10,051,705

1,761,293 2,559,908

1,056,750 1,425,000

3,362,650 2,654,246

352,195 1,514,203

1,581,908 960,207

16,761,560 19,165,269
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17. ZAKAT PROVISION

A- Following is the movement of zakat provision:

30 September 2025 31 December 2024

(unaudited) (audited)
Balance, beginning of the period / year 6,300,699 7,277,960
Charge 4,250,000 6,272,927
Paid (6,049,437) (7,250,188)
Balance, ending of the period / year 4,501,262 6,300,699

B- Zakat assessment

The Company has finalized its zakat assessment until 2023. The Company submitted the zakat return and financial
statements to the Zakat, Tax and Customs Authority for the year 2024, paid what was due according to the return and
obtained the required zakat certificate, and the zakat examination for the year 2024 is in progress.

18. BASIC AND DILUTED EARNINGS PER SHARE
Basic and diluted earnings per share have been calculated by dividing the profit attributable to the Company’s shareholders
by the weighted average number of shares outstanding during the period. Earnings per share for the period are as follows:

For the three months ended For the nine months ended
30 September 30 September
2025 2024 2025 2024
(unaudited) (unaudited) (unaudited) (unaudited)

Net profit for the period 2,681,962 4,014,321 3,926,709 14,264,467
Weighted average number of shares 28,080,000 28,080,000 28,080,000 28,080,000
Basic earnings per share of net profit for the year 0.10 0.14 0.14 0.51
Number of shares outstanding, end of the period 28,080,000 28,080,000 28,080,000 28,080,000

19. SEGMENT INFORMATION

The Company presents its segment information by dividing its activities into two main strategic sectors. Each of these two
sectors provides diverse services and is managed independently due to their different economic characteristics, such as
sales growth trends, rates of return, and levels of capital investment. Each sector also adopts different marketing strategies.
Below is a breakdown of the operating sectors:

Industrial sector sales includes products that serve the construction sector for construction, building and housing projects.
Commercial sector sales includes products that serve the consumer civil sector.

The Company uses gross profit of sector to measure performance because management believes that this information is
the most appropriate to evaluate the results of the relevant sectors in relation to other entities that operate in the same
industries.
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19. SEGMENT INFORMATION (CONTINUED)

The following are some of the financial information of those business segments:

30 September 2025 (unaudited)
Sales

Cost of sales

Gross profit

30 September 2024 (unaudited)
Sales

Cost of sales

Gross profit

30 September 2025 (unaudited)
Property, plant and equipment

31 December 2024 (audited)
Property, plant and equipment

For the three months ended 30 September

For the nine months ended 30 September

Industrial Commercial Total Industrial Commercial Total
119,684,356 81,424,287 201,108,643 324,395,827 222,934,280 547,330,107
(109,125,880) (78,470,735) (187,596,615) (296,428,130) (215,102,827) (511,530,957)
10,558,476 2,953,552 13,512,028 27,967,697 7,831,453 35,799,150
84,660,976 81,373,993 166,034,969 263,679,371 263,713,513 527,392,884
(74,369,938) (78,147,365) (152,517,303) (229,965,170) (253,348,604) (483,313,774)
10,291,038 3,226,628 13,517,666 33,714,201 10,364,909 44,079,110
- - - 87,946,204 43,134,339 131,080,543
- - - 89,706,747 43,407,006 133,113,753
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20. CONTINGENT LIABILITIES AND COMMITMENTS
The contingent liabilities and commitments as at the date of the interim condensed statement of financial position are as

follows:
30 September 2025 31 December 2024
(unaudited) (audited)
Letters of credit 22,988,868 12,339,872
Letters of guarantee 85,730,513 34,680,847
Capital commitments relating to capital work in progress 637,560 283,500
109,356,941 47,304,219

21. FINANCIAL INSTRUMENTS, RISK MANAGEMENT, AND FAIR VALUE

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements for the year ended 31 December 2024. No material changes have occurred on the classification, measurement,
or fair value of financial instruments during the financial period ending 30 September 2025. There were no significant
changes in the Company's exposure to credit, liquidity, or market risks, or in the methods used to manage those risks,
compared to what was disclosed in the last annual financial statements.

Fair value

Represents the amount for which an asset could be exchanged or a liability settled between knowledgeable, willing parties
in an arm's length transaction. Financial instruments consist of financial assets and financial liabilities. The Company's
management believes that the fair values of financial assets and financial liabilities are not materially different from their
carrying values.

22. COMPARATIVE FIGURES

During the period ending 30 September 2025, the Company reassessed the accounting treatment for an interest-free loan
previously granted to an associate. In accordance with the requirements of International Financial Reporting Standard 9 -
Financial Instruments and International Accounting Standard 28 - Investments in Associates and Joint Ventures, the
management has determined that the difference between the nominal value of the loan and the fair value at initial
recognition is considered a contribution to the equity of the associate.

Accordingly, an amount of SAR 1,968,888 was reclassified from "due from related parties" to "investment in an associate"
to reflect the accounting treatment under the effective interest rate and fair value method. This treatment did not affect
the total assets or total equity, but only the presentation of items within the non-current assets category.

The following is the effect of the reclassification:

Balance as of Balance as of
31 December 2024 Reclassification 31 December 2024
(as issued) (after reclassification)
Interim condensed statement of financial position:
Investment in an associate 4,962,593 1,968,888 6,931,481
Due from related party 11,250,000 (1,968,888) 9,281,112

Accordingly, comparative figures have been reclassified to conform to the current period presentation.

23. SUBSEQUENT EVENTS
Management believes that no significant subsequent events after the date of the interim condensed financial statements
and prior to the issuance of these interim condensed financial statements require amendment or disclosure.

24. APPROVAL OF INTERIM CONDENSED FINANCIAL STATEMENTS
The Board of Directors approved the interim condensed financial statements on 15 Jumada al-UlaH (corresponding to
6 November 2025).
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