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ANNUAL REPORT FOR THE YEAR 1381 ( 1961-62 )

ENDED THE 29th. ZULHIJA 1381 ( 2nd. JUNE 1962 )

’he Management of the National Commercial Bank, Jeddah, Saudi Arabia,

(&

il Report and the Bal S

great ]\!C..\ZH\ m ["\'\\'Lllil_:'

i ended the 29th. Zulhija 1381 ( Higri ) correspondin

y 2nd. June

Before commenting upon the various phases of the Bank’s business, we wisl
to make a brief survey of the cconomic conditions that prevailed in the Kingdon

during the year under review

With the continued stability and free convertibility of our currency,

conomic pattern of the Kingdom remained what it was last ycar. There has beer
ase of 20% in the country’s gold reserves and foreign exchange holdings
ortion of these reserves

over last year, rendering the Riyal firmer than ever. A
has been allo d to provide full cover for note issue in circulation
interchange with all parts of the world and free imports have checked

ndency of prices in the home market

[ariff was raised on imports of various commodities, notably cement. to

protect home production but dutics were reduced on imports of capital goods

T'his is expected to stimulate development of new industrial project

xisiing ones.

Government Bug the year 13 382 has disclosed an increase
)%, in expenditure amounting to 2166 million Saudi Rivals as against 17

millions in the previous year. The increase in spending was made possible by

hanced oil royalties.Allocations for project dev elopments aggre

yals compared with 291 millions in the previous budget. This is a measure o
Majesty's Government’s solicitude for accelerating the completion of such
projects as are conducive to the further growth of national economy. Priority
been given to the construction of a network of roads, prospecting for water
the erection of dams for irregation to bring vast arcas under cultivation

I'he Government have recently announced monthly financial grants to the

wod and disabled which fact is a further proof of Government’s anxiety for the

well-being of the people




General

Balance

Sheet.

ded back

rom ivals I

Il maintained at
tionalization,

lustrial and




Deposits.

Deposits at S. R. 345,102807 as agamnst S. R. 348,750,279 in the previous
year show only a very sligt decrease despite the loss of large funds which had beer
iodged with the nationalized anches. Deposits of Banks and Correspong
iccounted for S. R. 17.726.31 gainst S. R 713,973 last ye 1ese facts
arc an unmistakable measure of the public confidence

cherish with pride.

Activities in Foreign Trade.

It is gratifying to be able to record appreciable progress in the Bank’s various
tivities, specially in financing imports which were handled by the bank to the
extent of S. Riyals 266,174,000 by way of Letters of Credits during the ye
S

D m

review against S. Riyals 212,225,000 in the previous year (1. ¢

S. K. 56.735.000 by way of bills for collection against S. R. 46,800,000 last

Conclusion.

[he expected implementation of Government plans in industrial, agricultural
and public utility fields on a steadily increasing scale in future has not only

widened the scope for the Bank's activities: but has also diversified its services

With unbounded faith in God and relying, as we have always done. on Govern-

nent's help and encouragement, we feel fully equipped 1o meet the steadil
ment’s hely 1 ¢ £ t feel fully equipped t neet th teadily

deveioping activities and conclude this report with a heartfelt prayer for the long-

life and health of His Majesty King Saud and HRH Prince Faisal and the
ed prosperity of the kingdom

I'he Management wish to express their gratitude for the support and encoura-

gement given to the Bank by HRH Crown Prince Faisal and other members of the

Government. Our appreciation is also  due ¢ continued confidence and

\rab Countries and our

(

cooperation extended by customers, officials in Sister

correspondents abroad

LLast but not least. our warmest thanks go to all members of our stafl for the

re performance of their duties with intelligent dedication













/s (3

THE N \nu\,.\[‘ft|\1\1i‘_yz<.!,\|. BANK

BALANCE SHEET AS AT 29Th. ZULHUJA 1381

1380 1381 1380

1381
S. RIYALS IABILITIES S. RIYALS S. RIYALS ASSETS

S. RIYALS
25401291 | Cash in Hand, at Banks & wit
1.000 | General Reserve

2 108.003 | Bills Discounted

5.000.000 | Special Reserve
& Loans
6660340 Sundry Debit Balances
Bank Premises, Lands & Buildings

irs ( Less Depreciatio

ers’ Liabilities for Documentary

per contra )

m & |1

SALEM AHMED BIN MAHFOOZ MOHAMED AHMED BAGABAS

General Manager Deputy General Manager

accordance there

In our opinion, the Balance Sheet set above, is properly drawn up so :xhibit tr \ view of the statg the Bank’'s aflair as at 2f ZULHUJA

> best of our 1 I tion and explanations given to us, and as y the books of the Bank

JEDDAH, 7TH GOMADTHANI, 1382 ISSA EL-AYOUTI & CO.
4th. November, 1962

Accountants & Auditors






