EMAAR

13 August 2022

Mr. Hamed Ahmed Ali

Chief Executive Officer

Dubai Financial Market
Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification from Emaar in
respect of the benefits from
the acquisition of DCH
project

Dear Mr. Hamed,

In reference to the captioned subject,
Emaar would like to clarify that it
believes that the acquisition of Dubai
Creek Harbour project (the
“Transaction”) is aligned with its long-
term strategy and helps create and sustain
value for its shareholders, including:

e providing Emaar full control of the
Dubai Creek Harbour development of
the underlying undeveloped land,
which is strategically located, and
comprising of more than 100 million
square feet of future developments;

e streamlining decision making
process, thereby improving the
overall project execution and
realisation of the Dubai Creek
Harbour development;
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EMAAR

enhancing Emaar’s returns by
accessing 100 per cent of the profits
to be generated from the Dubai Creek
Harbour development over its
development lifetime; and

reducing pressure on Emaar’s cash
flows using a combination of an issue
of shares and cash for consideration.

The Transaction, if effected, enhances
Emaar’s position as one of the leading
companies in the UAE, with the
consolidated Emaar Group having a
diversified portfolio of assets with an
approximate combined total net asset
value of over AED 71.5 billion as of 30
June 2022.

Emaar recorded sales in Dubai Creek
Harbour of AED 4.2 billion in 2021 and
AED 3.6 billion in the first half of 2022.
This clearly reflects the significant
demand for properties at Dubai Creek
Harbour and future profit potential of the
development, which is the primary
consideration for Emaar in respect of the
acquisition.

The equity of Dubai Creek Harbour LLC
was valued by an independent valuer to
be ranging from AED 14.6 billion to AED
15.7 billion.

Your
/'A

Ahmad Thani Al Matrooshi
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CC: Securities and Commodities Authority

EMAAR PROPERTIES PJSC P.O.BOX 9440, DUBAI, UNITED ARAB EMIRATES

Emaar Properties PJSC

, Dubai. UAE
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