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RETAL IN NUMBERS Q3-2023

Q3-2023 Key Financial & Operational Highlights
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sak 336.0 mn sar 320.8 mn ss.33.4mn || 30.3% 388

V 17% YoY A 91% YoY V 63% YoY A 16% YoY

Development Net Profit Number of Units

Revenues
Contract Revenues 10.0% NP Margin Sold
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RETAL IN NUMBERS 9M-2023

9M-2023 Key Financial & Operational Highlights

N S Ny SOP '_@—lﬂ-‘_

52k 919.0 mn sar 839.0mn s 146.0mn 7| 1,050 19

A 13% YoY A 88% YoY V 20% YoY A 52% YoY

Development Net Profit Number of Units Projects Under

Contract Revenues 15.9% NP Margin Sold Direct
Development(?)

Revenues

1) Includes both ongoing and upcoming projects
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FINANCIAL HIGHLIGHTS Q3-2023

Key Income Statement Highlights

Retal’s Development Contracts segment recorded a 91% YoY expansion, reaching SAR 321 million in Q3-2023

; Revenues Bridge (SAR mn) Revenueso(lSAR mn)  Gross Profit (SAR:mnN) EBW ~Net Profit (SARmn) " '
. . ' . @3-2022t0Q3-2023 : v 177aY 27.3% Margin 20.0% Margin. . /1 *10.0% Margin " |
- (A,45 ‘I V¥ 22% YoY ' Y 36% YoY W V.63% YoY A\
’ Normalized ReVenue) £ E : :

l Development Contracts (A 91%)
Others

(223.5)

Revenues Development Contracts Sale of Property & Facility Rent Contracts Revenues
Q3-2022 Real Estate Units/Land Management Q3-2023 OEAtr QFolthe) 8 et s 2P UPE) g2 QERL0PE) 8 et s g
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FINANCIAL HIGHLIGHTS Q3-2023

Segmental Gross Profitability

Despite gross profit from development contracts more than doubling YoY on the back of higher revenues from the business line, overall gross profit declined by 22% YoY in Q3-
2023 on the back of a 99% YoY decline in gross profit from land sales.

Gross Profit by Business Line ]_ GPM by Business Line (%) = =~ = .+ | A

Q32022 HQ3-2023 [OYoYGPMA

AR AT o sAR 92 mn
Q3-2022

Q3-2023

Change in Contribution 28.8%  27.3%

B Development Contracts A 61.7 pts
B Sale of Real Estate Units/Lands V 63.1 pts

Property & Facility Management 1.1 pts
Development Sale of Property & Facility Rent Total GPM

Rent Contracts 0.4 pts Contracts Real Estate Units/Land Management Contracts
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FINANCIAL HIGHLIGHTS 9M-2023

Key Income Statement Highlights

Retal’s revenue in 9M 2023 came in at SAR 919 million, increasing 13% YoY on the back of an 88% YoY expansion of Development Contract revenues

i .Revenues Bridge (SAR mn) Revenues (SAR mn) Gross Profit (SARimn) EBITDA (SARmn) Net Profit (SARmn)" '/
E - 9M-2022 to 9M-2023 | A 13% YoY 26.7% Margin 24:1% Margin 1+ 915.9% Margin /
' e ! A 4% Yoy A07%YoY 1 v 20% Yoy iy

H Development Contracts (A 88%)
Others

(289.8)

Revenues Development Contracts Sale of Property & Facility Rent Contracts Revenues _ L L ~ _ L
P Real Estate Units/Land Management A 9M-2022 9M-2023 9M-2022 9M-2023 9M-2022 9M-2023 9M-2022 9M-2023
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FINANCIAL HIGHLIGHTS 9M-2023

Segmental Gross Profitability

Gross profit grew by 4% YoY, with gross profit from development contracts up by 98% YoY on the back of higher revenues and improved GPM from operational leverage.
However, declining margins from the sale of real estate units & land, typically associated with higher gross profitability, saw the overall GPM decline by 2.1 pts YoY

Gross Profit by Business Line ]_ GPM by Business Line (%) = =~ = .+ | A

M 9M 2022 9M-2023 [OYoYGPMA

S 5296
9M-2022

9M-2023

Change in Contribution
B Development Contracts A 47.2 pts
B Sale of Real Estate Units/Lands V 43.9 pts

Property & Facility Management 1.2 pts
Development Sale of Property & Facility Rent Total GPM

Rent Contracts 0.2 pts Contracts Real Estate Units/Land Management Contracts
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FINANCIAL HIGHLIGHTS 9M 2023

Key Balance Sheet Highlights

Balance Sheet Summary

Assets Liabilities & Equity ~ Retal booked an impressive 37% year-to-date increase in total assetL primarily fueled b
: ﬁp\roperties and cash. In parallel, the Company recorded a 54% year-to-date rise /&w
i’ Saiay expansion. 1

-

SAR 3.3 bn SAR 3.3 bn

S

+. Cash & Cash . . Accounts Receivable
Equivalents (SAR mn)

Return on Ass&t$(%]) ] Return on Equity!? (%) (SAR mn)

’

Shareholders
Equity

SAR 2.4 bn

Other
Assets 7%

it o 15% Non-Current s
Accounts 10% Liabilities : 6%
Receivables 10% 13.6% a3
Investment
14%
in Associates 16% 20%
Cash & Cash 22%
Equivalents
Current
Liabilities
Development 523
Properties
FY-2022  Q3-2023 AT QR FY-2022 9M-2023 9M-2022 9M-2023 9M-2022 9M-2023 FY-2022 9M-2023

(1) Based on TTM net profit as of 30 September 2023 and 30 September 2022
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FINANCIAL HIGHLIGHTS 9M 2023

Debt Highlights

Retal’s debt grew by 58% year-to-date mainly to finance the acquisition of land associated with Ayala Jeddah, projects in partnership with ROSHN, as well as/NesajTown Al-
Hassa. This resulted in the expansion of the Company’s leverage ratios, while remaining within its target ranges.

Total Debt (SAR mn) "% Net ngt_ (eSQRﬁ_{_pn)-\
A 58% YTD e AT

M LT Debt ST Debt

1,293

Current Ratio Adj. Leverage Ratio®
V¥ 0.02x YTD A 1.23xYTD

BT T

Debt/Equity Net Debt / Equity
A 0.72xYTD A 0.6xYTD

FY2022 9M-2023 FY2022 9M-2023

1) Adjusted leverage ratio = (Total liabilities — Payable to NHC )/ Total Equity
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IVIDEND PAYOUT _ /

Dividend Payout Ratio | % Net Income | SAR mn
246
84% 81% 80% 81%

o 71% !
| 113
| 60 |

0% | 3 i

2018 2019 2020 2021 2022 H1-2023 2018 2019 2020 2021 2022 H1-2023

DURING A TIME WHEN REGIONAL REAL ESTATE LEADERS HAVE BEEN UNABLE TO PAY OUT DIVIDENDS, RETAL HAS PAID AVERAGE DIVIDENDS OF
81.25% OF ITS NET PROFIT, WHICH HAS GROWN AT A CAGR OF 207.8% OVER THE LAST 4 YEARS
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OUR PORTFOLIO

Revenues recognized from ongoing projects grew by SAR 0.3 billion QoQ in Q3-2023

Recognized Revenues to Date | oo p =

Ongoing & Upcoming Projects H l'
going & Upcoming Proj AN JJEI
N O 2 O = O B — ]
® ®
2023
Ongoing Projects Upcoming Projects Total Projects
Recognized
SARO SAR 1.7 bn
Revenues

Total Value SAR 4.3 bn SAR 3.3 e SAR 7.6 bn
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PROJECT STATUS SUMMARY

Regional Portfolio
Distribution | Ongoing &
Upcoming ¢

Eastern
Region

I Ongoing

Upcoming

7

Projects

8

Projects

a4

Projects

1,568

Total Units

3,483

Total Units

With a strong existing presence in
the Eastern Region, Retal has
successfully expanded its footprint
to enjoy a more balanced
distribution of projects between
the Eastern, Central and Western
regions, with Riyadh expected to
play a significant role in its growth
story

|
B‘% 1 1 Ongoing Projects

Upcoming Projects

retal.com.sa
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Summary P&L Statement

FINANCIAL STATEMENTS

P&L Statement | SAR ‘000 Q3’22 Q3’23 % Change 9Mm’22 9Mm’23 % Change
Revenues 406,066 355,994 -17.3% 815,377 918,980 12.7%
Gross Profit 117,122 91,677 -21.7% 235,314 245,535 4.3%
Gross Profit Margin 28.8% 27.3% -1.6 pts 28.9% 26.7% -2.1 pts
Operating Profit 98,911 56,263 -43.1% 183,984 161,319 -12.3%
Operating Profit Margin 24.4% 16.7% -7.6 pts 22.6% 17.6% -5.0 pts
EBITDA 104,557 67,180 -35.7% 219,585 221,212 0.7%
EBITDA Margin 25.7% 20.0% -5.7 pts 26.9% 24.1% -2.8 pts
Net Income 89,760 33,436 -62.7% 183,197 145,982 -20.3%
Net Income Margin 22.1% 10.0% -12.2 pts 22.5% 15.9% -6.6 pts

9M 2023 Earnings Presentation
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Summary Balance Sheet

FINANCIAL STATEMENTS

Balance sheet (SAR mn) Dec 22 Sep 23 % Change
Total Current Assets 1,364.2 1,863.0 +36.6%
Total Non-current Assets 1,064.7 1,455.6 +36.7%
Total Assets 2,428.8 3,318.6 +36.6%
Total Current Liabilities 1,200.5 1,678.6 +39.8%
Total Non-current Liabilities 493.9 935.7 +89.4%
Total Liabilities 1,694.4 2,614.4 +54.3%
Total Equity 734.4 704.2 -4.1%
Total Liabilities and equity 2,428.8 3,318.6 +36.6%

9M 2023 Earnings Presentation
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Ongoing &
Upcoming
Projects

Retal B NHC Partnership B Roshn Partnership

Retal’s strategic partnerships with the
two leading national housing
developers in the Kingdom enable the
Company to access a wider pool of
potential projects and diversify its
revenue streams

9M 2023 Earnings Presentation

PROJECT STATUS SUMMARY

Scope Distribution| Ongoing & Upcoming projects

Retal as Full
Owner

™

RETAL

.IIIII.

Partnership
ol ol with NHC
NHC'
T ‘%:;@AOA : . .
e Partnership with
— g} Roshn
—ROSHN——

_:\l €sa) Ayala Roya Ayala Ewan El- ?lesaj
own Nakheel Khobar Jeddah Nakheel own
Khobar Hassa
. . Nesaj Town . .
Nesaj Town Nesaj Town Nesaj Town Nesaj Town
Sadayem Nargis Hassa Fursan Ruh Safwa
Warood
Nesaj Town Nesaj Town Nesaj Town Nesaj Town
Riyadh Fursan 2 Taif Tabuk
Ewan Sedra Ewan Sedra 2 Ewan Sedra 3 Roya Sedra

retal.com.sa
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Recently Launched Projects

Retal aims to transfer 50% of its pipeline into its backlog in the near-term

Nesaj Sadayem

Ayala Jeddah

Residential Villas Project Value

E% EH

Current Status

Completion Date

B @

Residential Villas Project Value

E% R

Current Status

Completion Date

[k
65 i <327

Residential Villas Project Value

<—D PR

D T T
=02] B

Current Status

Completion Date

9M 2023 Earnings Presentation
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ONGOING PROJECTS | OVERVIEW (1 of 2)

2023 will mark Retal enchaining its position in Riyadh, with 4 projects currently under development in the capital city

Nesaj Town - Riyadh ‘ ‘ i : ’ Ayala Nakheel

9M 2023 Earnings Presentation retal.com.sa 23



ONGOING PROJECTS | OVERVIEW (2 of 2)

2023 will mark Retal enchaining its position in Riyadh, with 4 projects currently under development in the capital city

Nesaj Town - Nargis h - ‘ Roya El Nakheel

Total Units

9M 2023 Earnings Presentation retal.com.sa 24



Indirect Investments: Funds

Retal acts as a developer for six separate real estate funds with a combined value of SAR 3 billion

Al Ahsa Fund

RBC Riyadh

RBC Khobar

Ritz Carlton (The Resort)

Crwail Ll ALPHA "Ll | ALPHA % Crwail |
ﬁ BLOMIIiI\?Eg‘# ﬁ BLOMIIiI\?Eg‘# CAPITAL g} ﬁ BLo|\m|i|\{?t:gsJ%| CAPITAL g}v’ ﬁ BLOMIN\?EQ‘#
SAR 755 million SAR 411 million sAR 180 million SAR 864 million SAR 125 million SAR 526 million
Fund Size Fund Size Fund Size Fund Size Fund Size Fund Size
Al Ahsa Al Riyadh Al Khobar Al Khobar Al Khobar Al Khobar

Project Location

1.15 million sgqm

Land Size
Mixed Use
Type*
sAR 100 million

Retal’s Equity Contribution

Project Location

33.5 thousand sgm

Land Size

Offices

Type*

sAR 30 million
Retal’s Equity Contribution

Project Location

600 thousand sqm
Land Size

Residential

Type*

SAR 54 million
Retal’s Equity Contribution

Project Location

55 thousand sgm

Land Size

Mixed Use

Type*

SAR 54 million
Retal’s Equity Contribution

Project Location

143 thousand sgqm

Land Size

Residential

Type*

sArR 0
Retal’s Equity Contribution

Project Location

100 thousand sgm

Land Size

Hospitality

Type*

sar 0

Retal’s Equity Contribution

“Mixed use projects include both commercial and residential space

9M 2023 Earnings Presentation
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Indirect Investments: Joint Ventures & Associates

Retal holds equity in several associates,and joint ventures with leading engineering and development.companies
A0S achSSﬂ:the Klngdom

Saudi Tharwa

Rimal Al Khobar Real - Jloo ) , ‘
Company :

Estate Company "\ Rimal

Infrastructure

39.5% 50.0% General Development
Developer

% Ownership Principle Activities % Ownership Principle Activities

9M 2023 Earnings Presentation retal.com.sa 26
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DISCLAIMER

Officte pore et unt voluptaerum quissin veliguam unt, ut veris eliquam faccuptatin ratiorerum vellabo rentoremque et magnim libusam rem voluptatusda vollaborero
beatem. Rum int ommodis minisqu iandele nihillabo. Ut quidebit vellupt urempel iuntem faccabo. Nam comnimusam quam non consect oritate volut dunti rem ut dolorum
et qui non pratibus nos dolorerum endemquos am ex et il ipidignis ex enduntur rerorib eruptatio cum que la voloriaecte resse pratem velest ea dentior mi, cum quas ma nus,
sit omnis eiciendit res et explam volut entem ex et intUgitati atecae volupta ne prat.Ribus estis as doloraesti consequae vitaqua spicaes que preperibus essit hari dolor
susandi gniendit ut fugit ma quis nos exerspe volore numenis quiatur apis de corerro blatio con pori delecatae. Nam, cus, te verci comnitibus sit eum, voluptatium
autatquiandi dolupta sperum reicipsapist lat earciducia asint volorro rerion reptatiat velectum fugiassime magnis aut adit harciunt repellu ptatur am, secullor as ulpa sant
guos entem alitae errum ipsam repero eosandigent autestiur ario bearume nam, omnis elluptati cuptur arcia sunture expe volutas magnim hil imus volor adis dolor magnim
gue essusap erentibus dis sim qui derum eumquas aboriore occum fuga. Ut ani totat.

Ipsam quid eum saerovid ea dolumet ut volupta del iduci ipient que pori corporum neste saperiorum harchic aestiatiam velist od exerspellab ium, eveniamus es aut porem
reperit faceped quis aperfer ovitium ullitio. Equaessectem que omnihicabora nimusoluptisit utestium rae volecep ersperibus magnate volest, ut aut esto commoles aut optur
sequunt hillo dolo deliquo ium cum iderrum quidesendi doluptae ipsunt alicabo. Et labore net ad quam, inus, ut et laut dolores edipsusti dolles accabor esequun digendi
caecusd anihil endi vent et quam quunt alitasitam estet faceatecerem adi rehendia di dolores et magnimi nveria suntur acerioritis inihitatet et explita simpos poreperiat
voluptat landis eiundi tem quis eos aut accullupta seniate quas et pedi sunt volor am adisquuntis as dundeles duciaerum cum quia sumquiassi volore sit doles evenduntio.
Itas audia di con parit lanti con pra non commolo ritatis nostotatat volorendam verrum quis ut ulpa eos arum sinctat iantus a sumquis am vid entur? Mus aut aut qui ratis
derum reptae et ulparum estions erferum harum que explabore ernamet ius illoribus, officid que num explitat abor modi optas voloremod eumqui ilit qui duciatur.

Hillestium adicias necae venimpo repudis inullessi dentem faceate dolorib usaepudiam, veribus et ut aciliquatem aut aut quo omnis estet omnis moloreritae. La nus rerias
cus se ad eliguam quiaturPudam netur ab ipicab inci as et amet as alicabo. Et labore net ad quam, inus, ut et laut dolores edipsusti dolles accabor esequun digendi caecusd
anihil endi vent et quam quunt alitasitam estet faceatecerem adi rehendia di dolores et, acerioritis inihitatet et explita simpos poreperiat voluptat landis eiundi tem quis eos
aut accullupta seniate quas et pedi sunt volor am adisquuntis as dundeles duciaerum cum quia sumquiassi volore sit doles evenduntio. Itas audia di con parit lanti con pra
non commolo ritatis nostotatat volorendam verrum quis or am adisquuntis as dundeles duciaerum cum quia sumquiassi volore sit doles evenduntio. Itas audia di con parit
lanti con pra non commolo ritatis nostotatat volorendam verrum quis ipsum sum harciatur rest rendis estem. Obit aut quatempores de cuptaepudam que estrum quia pla
elessit essitatur, idem. El iuntibus aut ut ut volum in elitiate rem fuga. Nem res vercima natiore praest, arum
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