










 
 

NATIONAL ENVIRONMENTAL RECYCLING COMPANY 
A SAUDI JOINT STOCK COMPANY 
INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY 
FOR THE THREE-MONTH PERIOD ENDED 31 MARCH 2025 
ALL AMOUNTS ARE IN SAUDI RIYALS UNLESS OTHERWISE STATED 

The accompanying notes from 1 to 17 form an integral part of these interim condensed financial statements. 
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Share Capital  Treasury Shares  

Statutory 
Reserve  

Share-based 
Payment 
Reserve  Share Premium  

Retained 
Earnings  Total Equity 

              

Balance as at 1 January 2025 (Audited) 116,160,000  (4,000,000)  10,040,024  404,026  67,838,889  47,743,261  238,186,200 

Net profit for the period -  -  -  -  -  18,274,550  18,274,550 

Other comprehensive income -  -  -  -  -  -  - 

Total comprehensive income for the period -  -  -  -  -  18,274,550  18,274,550 

Balance as at 31 March 2025 (Unaudited) 116,160,000  (4,000,000)  10,040,024  404,026  67,838,889  66,017,811  256,460,750 

               

Balance as at 1 January 2024 (Audited) 58,080,000  (2,000,000)  6,459,719  201,730  67,838,889  71,341,348   201,921,686  

Net profit for the period -  -  -  -  -  8,076,687  8,076,687 

Other comprehensive income -  -  -  -  -  -  - 

Total comprehensive income for the period -  -  -  -  -  8,076,687  8,076,687 

Share-based payment -  -  -  50,574  -  -  50,574 

Balance as at 31 March 2024(unaudited and 
unreviewed) 

58,080,000  (2,000,000)  6,459,719  252,304  67,838,889  79,418,035  210,048,947 
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