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Minutes of Annual General Assembly of
International Holding Company PJSC
(“Company”)

Held through physical attendance
with the option of remote
attendance at 3:30 pm
on Monday 16" March 2026
at the Company’s Head Offices — Abu Dhabi

Upon invitation from the Company's Board of
Directors, the Annual General Assembly held its
meeting on Monday 16 March 2026 at 3:30 pm at
the Company's head office through physical
attendance with the option of remote attendance.
The shareholders were offered the opportunity to
electronically register and vote using instant video
communication and electronic voting mechanism
during the meeting. The Company's Annual
General Assembly was convened after satisfying
the quorum by registering the shareholders
themselves and by proxy totaling (2,155,098,473)
shares representing (98.25%) of Company’s capital
to discuss the matters stated on the agenda as duly
announced and to adopt appropriate resolutions in

respect thereof.

The following participated in the meeting:

1. Dr.
Vice Chairman

Mohamed Somar Nassouh Ajalyaqin,

Mr. Syed Basar Shueb Syed Shueb, Board
Member

Abdullatif  Lasky, Board
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The rest of the Directors were unable to attend
because they were preoccupied with previous

engagements.

The meeting was also attended by:

Mr. Abdulla Ahmad Ketait, representing the Capital
Market Authority.

Mr. Yasser Omar from Hadef & Partners is the

company's external legal advisor.

Mrs. Nawal Albrieki, from Abu Dhabi Depository.

Mr. Mohammed Khamees Al Tah, representative of
auditor Deloitte, the External Auditor.

The meeting commenced with announcing that the
quorum for the Annual General Assembly meeting
by

representing the above-mentioned percentage.

is met the presence of shareholders

The meeting was chaired by Dr. Mohamed Somar
Nassouh Ajalyaqin, in his capacity as Vice
Chairman of the Company’s Board of Directors,
where he delivered a welcoming speech to the

attendees and shareholders.

The Chairman of the meeting proposed appointing

Mr. Yasser Omar, the Legal advisor from Hadef &

Partners, as rapporteur of the meeting, and Mrs.
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After that, the Chairman of the meeting asked the 83} ) g laia¥l Gty o a b 13 2 4y
shareholders to start considering the following 2¢—i —& il 3 ca ) Cneal )
items of the Agenda: fhs & oY Jleet Jgan

1. Review and approve of the Board of Directors’ dal&3 (4o 5)WY) adse j @i glow =)

report on the Company's activity and financial
position for the financial year ending on 31
December 2025.

2. Review and approve of the External Auditors’
report for the financial year ending on 31
December 2025.

3. Discuss and approve of the balance sheet and
profit and loss and financial statements for the
financial year ending on 31 December 2025.

4. Consider and approve of the Board of
Directors’ recommendation not to distribute
dividends to shareholders for the financial year
ending on 31 December 2025, based on the
justifications to be explained by the Board to
the shareholders.

5. Consider and approve the Board’s
recommendation for the remuneration for the
members of the Board of Directors for the
financial year ending on 31 December 2025.

6. Discharge of the members of the Board of
Directors from liability for the performance of
their duties for the year ending on 31 December
2025.

7. Discharge of External Auditors from liability for
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8. Appointment of the External Auditors for the
fiscal year ending on 31 December 2026 and
determining their fees.

9. Elect the members of the Board of Directors.

10. Consider and approve by a special resolution
the Company's share buyback program up to
five billion Emirati Dirhams, which constitutes
(0.6%) of the Company's total shares.

11. Authorizing the Company's Board of Directors
or any person acting on behalf of the Board to
take all necessary resolutions to implement the
share buyback program, approve purchases
and sales of the bought-back shares as may be
deemed necessary, and communicate with all
relevant authorities, including the Capital
Market Authority and the Abu Dhabi Securities
Exchange, in any matter related to the
implementation of the share buyback program.

The First ltem: Review and approve of the
Board of Directors’ report on the Company’s
activity and financial position for the financial
year ending on 31 December 2025.

In respect of the first item of the meeting, which is to
read the annual report of the Company's Board of
Directors about its business performance during the
financial year ended on December 31, 2025. The
meeting secretary read the report on behalf of the
Board of Directors and pointed out that the Company
continued to strengthen its position as a global
investment leader through strategic expansion,

cation of investment portfolio, operational
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The Company's strong performance reflects the
efficiency of this approach, with focusing on
operational profitability, optimized efficiencies
across the Company businesses, ensuring that
each investment contributes meaningfully to its
overall growth. Revenues reached AED (111.4)
billion, supported by disciplined cost management
into high-growth

sectors. The Company’s ability to maximize asset

and strategic reinvestments

value, coupled with a long-term vision for
expansion, continues to underpin its financial
strength, highlighted by its Net Profit Margin of

(29.1%) compared to (24%) in 2024.

Beyond financial success, the Company
recognizes its responsibility to the communities it
serves. Its investments are designed not

only to drive economic growth but also to deliver
tangible societal benefits which are generating
employment, improving infrastructure, and
fostering long-term development. None of this
would be possible without the dedication of its
employees with over (102,391) and the trust of its

partners.

Then, the meeting secretary read out the summary

of the key financial performance indicators.

Revenue surged to AED (111.4) billion,
driven by strong performance in the key
sectors compared to AED (86.3) billion
in 2024.

The gross profit of (26.1) bilion AED with an
increase of (2.6%).
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Earnings Per Share (EPS) was recalibrated to AED
(9.93), aligning with the strategy to focus on
ongoing value-accretive investments in 2025, as
compared to AED (7.14) in 2024,

IHC's total assets reached AED (428.6) billion, a
(6.7%) increase from December 2024.

And the Group’s liabilities increased by (13%)
reaching to AED (177.9) billion.

And the total equity also climbed by (2.6%) to AED
(250.7) billion.

As there were no questions from the shareholders,
the first item was put to vote, and this item was
unanimously approved by the shareholders

represented at the meeting.

The Second Item: Review and approve of the
External Auditors’ report for the financial year

ending on 31 December 2025.

Then the second item was discussed, where Mr.
Mohammed Khamees Al Tah, from the office of the
External Auditors of the company " Deloitte", read
out the auditors’ report on the company's previous

financial year, which ended on December 31, 2025.

As there were no questions from the shareholders,

e-second item was put to the vote, and this item

animously approved by the shareholders

T02 6448080
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The Third ltem: Discuss and approve of the
balance sheet and profit and loss and financial
statements for the financial year ending on 31

December 2025.

After that, the meeting secretary moved to the third
item on discussing and ratifying the Company’s
balance sheet, profit and loss account for the

financial year ending on 31 December 2025.

The meeting secretary then clarified that the

shareholders had access to the financial
statements of the Company for the financial year
ending on 31 December 2025 on the Company’s
website and on the Abu Dhabi Securities Exchange

website.

And as there were no questions from the
shareholders, the third item was put to the vote, and
this item was unanimously approved by the

shareholders represented at the meeting.

The Fourth Iltem: Consider and approve of the
Board of Directors’ recommendation not to
distribute dividends to shareholders for the
financial year ending on 31 December 2025
based on the justifications to be explained by

the Board to the shareholders.

After that, the meeting secretary proceeded with
the fourth item related to the Company’s Board of

recommendation not to distribute
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The meeting secretary explained that the
Company's Board of Directors recommends not to
distribute dividends to shareholders for the financial
year ending on 31 December 2025. The reason for
such recommendation is that the Company is
committed to the Company’s long-term growth and
success. To achieve this objective, it has adopted
a strategic approach to reinvesting profits into the
business, leveraging future growth opportunities
and key investments. Retaining profits enables the
Company to pursue initiatives such as
partnerships, acquisitions, operational expansion,
technological advancements, product innovation,
and service enhancements. This strategy is
designed to enhance the Company's long-term
value and generate sustainable returns for

shareholders.

As there were no questions from the shareholders,
the fourth item was put to a vote, and this item was
approved by (89.75%) of the shares represented at
the meeting despite the refusal of shareholders
representing (0.25%) of the shares represented at

the meeting.

The Fifth Item: Consider and approve the
Board’s recommendation for the remuneration
for the members of the Board of Directors for

the financial year ending on 31 December 2025,

After that, the meeting secretary proceeded with
the fifth item related to the Board of Directors’

remuneration and stated that the recommendation
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As there were no questions from the shareholders,
the fifth item was put to a vote, and this item was
unanimously approved by the shareholders

represented at the meeting.

The Sixth item: Discharge of the members of
the Board of Directors from liability for the
performance of their duties for the year ending
on 31 December 2025.

Then the meeting Secretary moved to the sixth item
related to the discharge of members of the Board
of Directors from liability for the performance of
their duties for the year ending on 31 December
2025.
Since there were no comments from the
shareholders, the sixth item was put to the vote,
and this item was unanimously approved by the

shareholders represented at the meeting.

The Seventh
Auditors from liability for the financial year

ltem: Discharge of External

ending on 31 December 2025 or remove them
and file a liability action against them, as the
case may be.

Then the meeting secretary moved to the seventh
item related to the discharge of External Auditors
from liability for the financial year ending on 31
December 2025 or remove them and file a liability
action against them, as the case may be.

the

shareholders the seventh item was put to the vote,

Since there was no comment from
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The Eighth Item: Appointment of the External
Auditors for the fiscal year ending on 31

December 2026 and determining their fees.

After that, the eighth item was discussed. The
meeting secretary asked the auditors to disconnect

from the meeting.

The Board proposes the reappointment of Deloitte
as external auditors for the group, as they meet all
the required appointment criteria, with fees set at
{1,650,000) one million six hundred and fifty
thousand Dirhams. The proposed appointment and
fees are subject to approval by the General
Assembly.

As there were no questions from the shareholders,
the eighth item was put to the vote. It was approved
to reappoint Deloitte as the Company's auditor, with
a fee of (1,650,000) one million six hundred and fifty
thousand Dirhams and this item was unanimously
approved by the shareholders represented at the

meeting.

The ninth Item: Elect the members of the Board

of Directors

Then meeting Secretary moved to the ninth item
related to the election of the members of the Board
of Directors. The meeting secretary explained that
according to the requirements of the company's
Articles of Association, five members should be

following are the names of the
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1- HH Sheikh Tahnoon Bin Zayed Al Nahyan
2- Mr. Syed Basar Shueb

3- Dr. Mohamed Somar Nassouh Ajalyaqin
4- Ms. Sofia Abdullatif Lasky

5- Mr. Mohammed Nasser Alshamsi

The meeting secretary stated that upon the

expiration of the deadline for submitting

nominations, the above nominees have been
vetted and approved by the Board Remuneration
and Nomination Committee. Since only (5) five
nominees were qualified for nomination as board
members, they will automatically be appointed as
board members without the need for a cumulative
vote.

Thus, the following five candidates shall be

members of the Company’s Board of Directors:

1- HH Sheikh Tahnoon Bin Zayed Al Nahyan
2- Mr. Syed Basar Syed Shueb

3- Dr. Mohamed Somar Nassouh Ajalyaqin
4- Ms. Sofia Abdullatif Lasky

5- Mr. Mohammed Nasser Alshamsi

The tenth Iltem: Consider and approve by a

special resolution the Company’s share
buyback program up to (5) five billion Emirati
Dirhams, which constitutes (0.6%) of the

Company’s total shares.

The that the

company's Board of Directors approved the

meeting secretary indicated

Company’s share buyback program up to (5} five

2 Dirhams, which constitutes (0.6%) of
~
/s'_L tal shares and that the matter be
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Since there was no comment from the
shareholders, the tenth item was put to the vote,
and this item was unanimously approved by the

shareholders represented at the meeting.

The eleventh ltem: Authorizing the Company's
Board of Directors or any person acting on behalf
of the Board to take all necessary resolutions to
implement the share buyback program, approve
purchases and sales of the bought-back shares
as may be deemed necessary, and communicate
with all relevant authorities, including the Capital
Market Authority and the Abu Dhabi Securities
related to the

Exchange, in any matter

implementation of the share buyback program.

The meeting secretary explairied that this item is
essential to enable the board of directors to
implement the share buyback program and deal with
all competent authorities to do all actions required in
this regard. Accordingly, the Board of Directors is
authorized to reduce the Company’s share capital by
the amount of the repurchased shares if the Company
did not dispose of such shares by any means of
transfer of ownership within a period not exceeding
two (2) years from the date of the last purchase and
amending the Company’s Articles of Association to
reflect the capital reduction accordingly.

from the

there was no comment

Since
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Consequent to the discussion of all items on the

agenda, the Annual General Assembly, by voting of

those present, took the following decisions:

ey ailly Gl dilally cigla Wl e 2L
gl gt ) A Jaganl) A daaa) a0l
06l ahhall g palald)

1. Approve unanimously the Board of Directors’ _u—ae )i (o L aaYb & ailall )
report on the Company’s activity and financial L2)$e (e A<, Al Wl & (o 5y
position for the financial year ended on 31 ¥V 8 A el A0 ) e UL
December 2025. YaY0 yrawn

2. Approve unanimously the External Auditors’ Clbluadl giae juf Ao g laaYL dablgall Y
report for the financial year ending on 31 _ae—wd ¥V 3 dagiiall ddldl Wl e
December 2025. Yaveo

3. Approve unanimously of the balance sheetand AS)—&ll duilhe Ao ¢ laaYlo dddlsdl -V
profit and loss and financial statements for the 4dlall A3l e laddly ~ b Yl
financial year ending on 31 December 2025. YeY¥o spawn Y8 dagnid)

4. Approve by majority the Board of Directors’ u—ine z)8) o le AleVL Al —¢
recommendation not to distribute dividends to e 4238 ~ Lo )l a9 pac ol Blay!
shareholders for the financial year endingon 31 ¥ Ayl dgiial il (e Cpenlall
December 2025, Ye¥o pawn

5. Approve unanimously the Board of Directors’ ~1,— 8l e gl—aYla adlgall -0
proposal to distribute an amount of (200) two (Y + ) A—tue aigh BlaYI palaa
hundred million Dirhams as a remuneration to  sl—acy sL_4\<a a3 Op—sle AL«
members of the Board of Directors for the fiscal  4A—llall &) (o laYl Lo das
year ending on 31 December 2025. YO rawnn Y gl

6. Approve unanimously the discharge of the d—sd e}y o) —lo ¢l aaYL 4 Zlsadl 1
members of the Company’s Board of Directors  (pe—e AS—a3 8)3) o laa Lzl
from liability for the performance of their duties &1l S 3 sgll ael (4 o dilg5 wudll
for the financial year ended on 31 December jia—uwd V) 3 A_aginddl 4l
2025. YaYo

rove by majority the discharge of the (@83 dwd elyal o AaleYL Al -V
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Approve unanimously the reappointment of the
Company's External Auditors, Deloitte for the
financial year that will end on 31 December
2026 with a fee of (1,650,000} one million six
hundred and fifty thousand Dirhams.

Elect the following persons to be members of
the Board of Directors for the following three

years, namely:

1- HH Sheikh Tahnoon Bin Zayed Al
Nahyan

2- Mr. Syed Basar Syed Shueb

3- Dr. Mohamed Somar Nassouh Ajalyaqin

4- Ms. Sofia Abdullatif Lasky

5- Mr. Mohammed Nasser Alshamsi

Approve by a special resolution the Company’s
share buyback program up to five billion Emirati
Dirhams, which constitutes (0.6%) of the
Company’s total shares.

Approve unanimously the authorizing of the
Company's Board of Directors or any person
acting on behalf of the Board to take all necessary
resolutions to implement the share buyback
program, approve purchases and sales of the
bought-back shares as may be deemed
necessary, and communicate with all relevant
authorities, including the Capital Market Authority
and the Abu Dhabi Securities Exchange, in any
matter related to the implementation of the share
buyback program. This includes reducing the
Company’s share capital by the amount of the
repurchased shares if the Company did not

dispose of such shares by any means of transfer

within a period not exceeding two

aiiRe date of the last purchase and

L231¥ears 3

Z"' g the

of pany’s Articles of Association
rota reduction accordingly.
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Chairman Ew%\-“ =),
Dr. Mohamed Somar Nassouh Ajalyagin Cpalal Zyal Jagu dasa [ g0l

Oslal )3 8faess (Mar 18,:2026 13:38:40 GMT+4)

Meeting Secretary ) Flaall o da
Yasser Omar = e uly
Auditor Shbuad! 381
Mohammed Khamees Al Tah BTG Ve
Deloitte Cuglay
c::;;%
Vote Collector il gyl pla
Abu Dhabi Depository gl b
Nawal Albrieki St Jigs

15

oor - International Holding Company {PISC), Royal Group Procurement Building, Abu Dhabi, UAE
T026448080  Einfo@ihcuaecom  ihtuae.com




