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-168.2% 24,197,132 (16,505,597) (3 A5l gl ool (Bl ol Gle
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
-168.2% 23.55 (16.06) Aaaslly Lwladl ol (3)lacs) Ay,
Basic & Diluted Earnings per Share
-14.9% 166,874,556 142,022,820 EUINURARYESY
Current Assets
-4.6% 385,390,637 367,516,150 lagrsll Jlex]
Total Assets
7.9% 69,952,152 75,486,349 glaall wbgllall
Current Liabilities
8.4% 127,173,540 137,874,782 Sbslbll ez
Total Liabilities
11.7% 221,875,794 195,875,447 B el
Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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The net loss in the is mainly due to the group's
assets impacted by exposure to the real estate
sector, which led to decrease in change in fair
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value of investment properties; in addition to dI Ll 2925 LeS a Letudl ] ol Laall dsladl gl § pdddl o0
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related parties KD 1,613,110 GusS5101,613,110

Total Expenditures incurred from dealing with Aall s Blybo¥l ae cMlelarll (o Slb gpall Jloaf il
related parties KD 15,044. GusSslus 15,044
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Investment Group Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz
Investment Group Company K.S.C. (Public) (the Parent Company) and its subsidiaries (collectively, “the Group") as at
September 30, 2020 and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine months period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of preparation set out in Note 2. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim

Financial Information performed by the Independent Auditor of the Entity." A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No.1 of 2016 and its Executive Regulations, as amended, or by
the Parent Company's Memorandum of Incorporation and Articles of Association, as amended, during the nine months
period ended September 30, 2020, that might have had a material effect on the business of the Parent Company or on its

financial position.
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We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of Law No. 32 of 1968, as amended, concerning Currency, the Central Bank of Kuwait and the
organization of banking business, and its related regulations, or of the provisions of the Law No. 7 of 2010, concerning
the Capital Markets Authority and its related regulations during the nine months period ended September 30, 2020, that
might have had a material effect on the business of the Parent Company or on its financial position.

Faisal Saqer Al Sager Nayef M. Al Baz

License No. 172-A License No. 91-A
BDO Al Nisf & Partners RSM Albazie & Co.
State of Kuwait

October 27, 2020



AL IMTIAZ INVESTMENT GROUP COMPANY K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 36, 2020
(All amounts are in Kuwaiti Dinars)

{Audited) (Restated)*
September 30, December 31, September 30,
Note 2020 2019 2019
ASSETS
Cash and cash equivalents 3 22,954,215 28,850,260 30,198,417
Term deposits 205,000 131,000 131,000
Financial assets at fair value through profit or loss
{("FVTPL") 4 38,194,892 48,374,219 48,992 481
Accounts receivable and other debit balances 5 80,494,515 69,677,373 75,252,906
Other assets 10,594,517 10,978,148 10,692,539
Properties under development 6 1,329,119 2,372,779 2,372,779
Financial assets at fair value through other
comprehensive income (“FVOCIT) 7 24,557,382 24,769,631 23,869,582
Investment in associates 8 37,478,240 39,955,078 41,417,098
investment properties 9 50,731,299 56,738,230 58,619,681
Property, plant and equipment 42,027,895 36,551,521 32,702,381
Intangible assets 22,642,027 23,031,433 23,834,924
Goodwill 36,306,549 36,306,549 36,306,549
Total assets 367,516,150 377,636,221 385,390,637
LIABILITIES AND EQUITY
Liabilities:
Bank facilities 9,147,119 7,169,723 7,261,107
Accounts payabie and other credit balances 62,987,064 56,780,330 59,857,791
Lease liabilities 4,165,393 1,366,506 1,421,323
Murabaha and Wakala payable 10 53,794,601 52,301,854 51,887,736
Provision for end of service indemnity 7,780,605 6,896,325 6,745,583
Total liabilities 137,874,782 124,514,738 127,173,540
Equity:
Share capital 113,361,735 113,361,735 113,361,735
Share premium 34,108,277 34,108,277 34,108,277
Treasury shares 1 (10,041,090) (10,041,090 (10,041,090
Statutory reserve 26,534,020 26,534,020 24,483,217
Voluntary reserve 12,304,061 12,304,061 10,263,258
Other equity items 12 (6,908,329) {3,812,895) (2,196,612)
Retained earnings 26,516,773 43,326,328 51,887,009
Equity aftributable to Shareholders of the Parent
Company 195,875,447 215,780,436 221,875,794
Non-controlling interests 33,765,921 37,341,047 36,341,303
Total equity 229,641,368 253,121,483 258,217,097
Total liabilities and equity 367,516,150 377,636,221 385,390,637

* Certain comparative figures to the interim condensed consolidated financial information has been restated as at September

30, 2019 to reflect adjustments made as detailed in (Note 23).

The accompanying notes from (1) to (24) form an integral part of the interim condensed consolidated financial information.

Khaled Sultan Bin Essa
Chairman

—p

NawafH. Marafi

Chief Executive Officer of the Group

and Board Member




AL IMTIAZ INVESTMENT GROUP COMPANY K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2020

(All amounts are in Kuwaiti Dinars)

Three months ended Nine months ended
September 30, September 30,
{Restated)* (Restated)*
Note 2020 2019 2020 2019

Reventie:
Net investment {foss) income 13 (844,801) 1,382,698 (8,455,948) 962,891
Management, placement, and subscription fees 602,336 555,470 1,841,941 2,231,339
Rental income 607,860 651,723 1,994,643 2,044,587
Net operating income from operations of subsidiaries 14 5,499,598 7,062,710 21,190,579 21,425,960
Group's share of results from associates 8 (221,359) 679,975 {129,637) 2,201,873
Gain from partial sale of investment in an Associate . - . 1,686,827
Gain from remeasurement of equity inferest of a

former associate - . - 23,340,154
Changes in fair value of investment properties 9 155,738 281,779 {6,487,345) 293,087
Foreign exchange (loss) gain {104,415) 60,452 61,426 42,286
Cther income 93,410 557,152 1,486,126 1,307,017
Total revenue 5,788,367 11,231,959 11,501,785 55,536,001
Expenses and other charges:
General and administrative expenses 5,054,453 4,334,723 16,800,258 15,957,460
Selling and marketing expenses 627,089 1,926,689 3,080,599 3,798,063
Finance charges 649,434 1,091,095 2,989,056 3,266,636
Management, placement, subscription and

consultancy costs 518,872 79,004 1,142,405 1,040,929
Impairment loss and other net provisions 15 1,223,649 210,608 3,640,398 1,740,243
Depreciation and amortization 434,768 1,550,773 3,386,587 3,186,228
Total expenses and other charges 8,508,315 9,191,892 31,039,303 28,989,559
{Loss) profit for the period before contribution to

National Labour Support Tax (NLST} (2,719,948) 2,040,067 (19,537,518) 26,546,442
Confribution to NLST . (48,318) - (570,970)
(Loss) profit for the period {2,719,948) 1,991,749 (19,537,518) 26,975,472
Attributable to;
Shareholders of the Parent Company (2,507,283) 1,229,245 (16,505,597) 24,197,132
Non-controlling interests {212,665) 762,504 {3,031,921) 1,778,340
(Loss) profit for the period (2,719,948) 1,891,749 (19,537,518} 25,975,472
Basic and diluted {loss) earnings per share

attributable to sharehelders of the Parent

Company (Fils) 16 {2.44) 1.20 {16.06) 23.55

*  Certain comparative figures to the interim condensed consolidated financial information has been restated for the period ended
September 30, 2019 to reflect adjustments made as detailed in (Note 23).

The accompanying notes from (1) to (24) form an integral part of the interim condensed consolidated financial information.
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