






SAUDI ARABIAN REFINERIES COMPANY 

(A Saudi Joint Stock Company) 

Consolidated interim condensed statement of financial position (unaudited) 

(All amounts in Saudi Riyals unless otherwise stated) 

Assets 

Non-current assets 

Property and equipment- net 

Intangible assets - net 

Investments in equity instruments at fair value through other 

comprehensive income 

Investments in associates 

Total non-current assets 

Current assets 

Prepaid expenses and other receivables 

Cash and cash equivalents 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Share capital 

Statutory reserve 

Reserve for valuation of investments in equity instruments at FVOCI 

Retained earnings 

Total equity 

Non-current liabilities 

Employees' defined benefits obligations 

Total non-Current liabilities 

Current liabilities 

Due to shareholders 

Accrued expenses 

Provision for zakat 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Notes 

5.A

6

8 

10 

1 

17 

5.B

11 

12.B

June 30, 

2022 

Unaudited 

56,338 

64,311 

441,506,390 

48,928,712 

490,555,751 

11,719,644 

39,850,474 

51,570,118 

542,125,869 

150,000,000 

28,099,984 

314,760,369 
45,479,750 

538,340,103 

210,546 

210,546 

2,412,754 

110,716 

1,051,750 

3,575,220 

3,785,766 

542,125,869 

December 

31, 2021 

Audited 

56,330 

71,592 

483,049,979 

49,378,292 

532,556,193 

495,685 

30,425,868 

30,921,553 

563,477,746 

150,000,000 

28,099,984 

356,303,957 
25,130,877 

559,534,818 

680,764 

680,764 

2,415,472 

396,192 

450,500 

3,262,164 

3,942,928 

563,477,746 

Accounts Officer Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these interim condensed financial statements. 



SAUDI ARABIAN REFINERIES COMPANY 

(A Saudi Joint Stock Company) 

Consolidated interim condensed statement of profits or losses and other comprehensive income 

(unaudited) for the three and six months periods ended June 30, 2022 

(All amounts in Saudi Riyals unless otherwise stated) 

For the 12eriod of three For the 12eriod of six months 

months ended in June 30, ended in June 30, 

Note 2022 2021 2022 2021 

Unaudited Unaudited Unaudited Unaudited 

Investment income 13 22,804,321 7,609,722 22,967,636 7,923,869 

Company's share from results of 
investment in associates 14 (314,763) 120,472 (449,580) 996,752 

Gross profit 22,489,558 7,730,194 22,518,056 8,920,621 

General and administrative expenses (1,057,364) (558,724) (1,769,949) (1,431,352) 

Profit of the activity 21,432,194 7,171,470 20,748,107 7,489,269 

Other income 75,375 86,717 202,016 173,398 

Net profit for the period before 
zakat 21,507,569 7,258,187 20,950,123 7,662,667 

Zakat for the period 12.B (500,250) (120,000) . (601,250) (300,250) 

Zakat for prior years 12.B (3,159) 

Net profit for the period after Zakat 21,007,319 7,138,187 20,348,873 7,359,258 

Items of other com�rehensive 

income 

Items that will not be re-classified 
subsequently within profits or 
losses: 

Net changes in the fair value of 
investments in equity instruments at 
fair value through other 
comprehensive income 5.B (100,357,333) 38,447,580 (41,543,588) 116,781,372 

Total comprehensive (loss)/ 
income for the period (79,350,014) 45,585,767 (21,194,715) 124,140,630 

Basic and diluted earnings per share 
of net profit for the period 15 1,40 0,48 1,36 0,49 

Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these interim condensed financial statements. 
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SAUDI ARABIAN REFINERIES COMPANY 

(A Saudi Joint Stock Company) 

For the six months period ended June 30, 2022 

Consolidated interim condensed statement of changes in equity (unaudited) 

(All amounts in Saudi Riyals unless otherwise stated) 

Balance as at January 01, 2021 (audited) 

Net profit for the period 

Other comprehensive income for the period 

Total comprehensive income for the period 

Dividends (note 16) 

Balance as at June 30, 2021 (unaudited) 

Balance as at January 01 , 2022 (audited) 

Net profit for the period 

Other comprehensive (loss) for the period 

Total comprehensive (loss) for the period 

Balance as at June 30, 2022 (unaudited) 

Share capital 

150,000,000 

150,000,000 

150,000,000 

150,000,000 

Statutory 

reserve 

27,440,761 

27,440,761 

28,099,984 

28,099,984 

Reserve for valuation of 

equity instruments at 

FVOCI 

301,906,348 

116,781,372 

116,781,372 

418,687,720 

356,303,957 

(41,543,588) 

(41,543,588) 

314,760,369 

Retained 

earnings 

28,977,168 

7,359,258 

7,359,258 

(11,250,000) 

25,086,426 

25,130,877 

20,348,873 

20,348,873 

45,479,750 

Accounts Officer Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these interim condensed financial statements. 
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Total 

shareholders' 

� 

508,324,277 

7,359,258 

116,781,372 

124,140,630 

(11,250,000) 

621,214,907 

559,534,818 

20,348,873 

(41,543,588) 

(21,194,715) 

538,340,103 



SAUDI ARABIAN REFINERIES COMPANY 

(A Saudi Joint Stock Company) 

For the six months period ended June 30, 2022 

Consolidated interim condensed statement of cash flows (unaudited) 

(All amounts in Saudi Riyals unless otherwise stated) 

Cash flows from operating activities: 

Net profit for the period before zakat 

Adjustments for Net profit for the period before zakat to net cash 
flows from operating activities: 

Depreciation of property and equipment 

Amortization of intangible assets 

Provided from employees' defined benefits obligations 

Company's share from results of investment in associates 

Changes in items of operating assets and liabilities: 

Prepaid expenses and other receivables 

Due to shareholders 

Accrued expenses 

Cash generated by operating activities 

Employees benefits - paid 

Zakat - paid 

Net Cash flows generated by operating activities 

Cash flows from investing activities: 

Additions of properties and equipment 

Net cash flows (used in) investing activities 

Cash flows from financing activities: 

Dividends paid 

Cash flows (used in) financing activities 

Increase/ (Decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Non-cash transactions 

Unrealized (losses)/ profits from investments in equity instruments at 

fair value through other comprehensive income 

For the period ended June 30, 

2022 2021 

(unaudited) 

20,950,123 

9,556 

7,281 

66,212 

449,580 

(11,223,958) 

(2,718) 

(285,476) 

9,970,600 

(536,430) 

9,434,170 

(9,564) 

(9,564) 

9,424,606 

30,425,868 

39,850,474 

(41,543,588) 

(unaudited) 

7,662,667 

7,682 

33,998 

(996,752) 

646,668 

(1,261,819) 

(16,115) 

6,076,329 

(337,357) 

5,738,972 

(4,043) 

(4,043) 

(11,250,000) 

(11,250,000) 

(5,515,071) 

30,657,331 

25,142,260 

116,781,372 

Chairman of the Board of Directors 

The accompanying notes from (1) to (24) form an integral part of these interim condensed financial statements. 
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