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e National Petroleum Services Co. (K.S.C.P)
Date: 13 August 2025 2025 (uhud) 13 1l
Boursa Kuwait Company Cagiaall Cugll) dua gy Ay [ Balud)

Subject: Supplementary Disclosure regarding 5ya)l (pulaae plaia) mil L-j.:.... JaSa 7 ladl & guagall

the results of the Board of Directors Meeting e (u’-‘aui) Ay sl clarall dkagl) 4,30
of National Petroleum Services Co. (K.S.C)

Public.

With reference to the above subject, and Cra bl Juadll ‘,IS;L Sac g oM gpagall A HLEYL
pursuant to the provisions of Chapter Four of Ladtl Al (e (@wb zlady)) Ldlal) Gl
Module Ten (Disclosure and Transparency) of L oo sulall Ay 2010 i 7 P‘T’J gl
the Executive Bylaws of Law No. 7 of 2010 Ll ‘jbui
and its amendments issued by the Capital

Markets Authority.

Attached is the supplementary disclosure Jasall CDAY\ C:U'“'.'?S"L?J‘
form.
Sincerely,, , cogadilly alfiaY) (3 J gl |gliadly

Muhaiman Ali Al-Behbehani
Vice Chairman and CEO

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911

Tel: $965/22251000 . :
Fax: +965 22951010 An ISO 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company
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Date: 13 August 2025 2025 (ubus) 13 :q,lll
Capital Markets Authority | O siaall Jlall (3lgal dsap [ Balual)
Continuous Disclosure Department il Chaé\ﬂ Byla)

Subject: Supplementary Disclosure regarding la) adaa plaial il oldy JeSa 7 Lad) :& ga gal)

the results of the Board of Directors Meetin - o - -
4 Aale (ag5) dalg ) cilesall Luidagl) A5,
of National Petroleum Services Co. (K.S.C)

Public.

With reference to the above subject, and Al el alS&L' Sas g oM gypagall ) sLaYL
pursuant to the provisions of Chapter Four of sl A (e (:ual.w.!b CL“"‘“‘) dlad) Ll
Module Ten (Disclosure and Transparency) of i oo Balall A3dmiy 2010 u 7 ‘é O aila!
= o ) O
the Executive Bylaws of Law No. 7 of 2010 ¢
. . . Jladl &lgud
and its amendments issued by the Capital

Markets Authority.

Attached is the supplementary disclosure cJaSall 7 lal¥) zigal oS (3850
form.
Sincerely,, cc)_.g.\il‘b ‘ab‘.'ny‘ ‘jﬂé dg,\i.l ‘M ..J

>

Muhaiman Ali Al-Behbehani Hlged)
Vice Chairman and CEO @R i 1 9 3 1Y) Qadana iy ili

P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
1S 906 22251000 An ISO 9001, ISO 14001, ISO 50001 Certified & 1SO 17025 Accredited Company

Fax: +96522251010
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Supplementary Disclosure Form

13/08/2025

National Petroleum Services Co. (K.S.C)
Public '

(o) gl cilarill Ak gl syl
dule

Results of the Board of Directors meeting
for National Petroleum Services Co.
(K.S.C) Public

il gl) A ) 5 1a) ulaa pladal il
dls (&.p,08) A g il cilaadll

07/08/2025

We would like to inform you that the
Board of Directors of the National
Petroleum Services Co. (K.S.C) Public,
convened on Wednesday, 13/08/2025 at
1:30 PM, the
following:

meeting resulted as

Tab gl A,aN 5,0 galaa @b Lals athuad
o i) B cale (&,0,08) Ay il cilassl
olai b il (13/08/2025 bl slad)
Lol plaia¥) bl By gk 01:30 Aslud)

e

1. The Board of Directors approved the Ll clldl sy (udaa adel) ]
financial statements for the period | ssis 30 & dxgiial 5,580 oo Aula al)
ending on 30 June 2024. 2025

2. Non. weY 2

None KE TR

Date/ &l
da yaal) 4s Hal) and
Name of The Listed
Company

zlad) o sis
Title of Disclosure

Gibad) Zlad¥)
Date of previous
Disclosure

claiy) o Jualad) sl
Updates that occurred
to the Disclosure

Jualad) jghill Alal) A
(CXTN)))

The Financial impact

of the update (if any)

AE

LAY i
Muhaiman Ali Al-Bahbehani S 7 S R o
e 2 (i g BIY) Do) il

Vice Chairman and CEQO

-
Tel: +965 22251000 P.0. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commercial Registration No.: 49911
Fax: +965 22251010 An 1SO 9001, ISO 14001, ISO 50001 Certified & ISO 17025 Accredited Company
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-06-30 2025-06-30
. (’\J‘ 45)“.“ g.AA‘.u\A.I UAL;“ (n)\.ua.“) c:)ﬂ ga\.m
48.32% 5,149,018 7,637,068 Net Profit (Loss) represents the amount j
‘ ‘ ‘ | attributable to the owners of the parent Company
M\J :Lu.uLw‘)” H_u.“ ('SJLAA) a,_i.:.i_)
.329 s 4.54
48.32% >7.000 el Basm & D|Iuted Earnlngs per Share
= 4.\ (KAl u\.\ |
38.58% 33,803,740 46,845,157 o ‘ 2 P}A
e : Current Assets
2 \a | sl
20.00% 68,207,400 81,846,549 - "1 “"‘ -
Total Assets
A glaiall el slall
16.07% 9,223,551 10,706,161 o - e
- Current Liabilities ; .
1 | s
19.48% 12,221,416 14,602,242 . Sl ke
Total Liabilities
‘ AV AS ) aliney dualal) ASLall (3 i Q,Ju,;)
22.34% 41,415,804 50,669,540 Total Equity attributable to the owners of the
Parent Company
Al gyl 9_\1‘:.\
44.71% 19,628,617 28,405,004 .
Total Operating Revenue
‘ : - Mﬁh 5 Luxa.“ | o
5,502,473 10,224,700 Clat ol
85.82% Net Operating Profit (Loss)
g siadll Juali wb/u;\yn ).\L..nll
) ) ) Accumulated Loss / Paid-Up Share Capital

+96‘3 22251 (00]0)

) P.O. Box 9801 Ahmadi 61008 Kuwait - Paid up Capital KD 10,000,000 Commer ﬁggﬁﬁ@%}f&p 49911
An ISO 9001 ISO 14001 lSO 50001 Certlﬁed &150 17025 Accredlted Company
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National Petroleum Services Co. (K.S.C.P)

ol
Statement
2024-06-30 2025-06-30
- 41.06%  2.767.0 . 3,903,337 .
: A . ?»’Z~67’052 . »attnbutable to the owners ofthe
Company ’ .
dais ) mmm | (5 jud) duny
41.07% 30.630 43.210 ? ‘*‘A WA Ry
Basic & Dlluted Earnmgs per Share
S P ‘ M‘Ja\}yl “,.\Lur
40.06% @ = 9,765,708 @ 13,678,052 ‘
s TotalOperatmg Revenue .
Al dnll (s L..AI! ) L.a
75.36% 2,883,202 5,055,987 . . (& )C-U] ¢
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l el e by o

The company achieved a significant increase in
operating revenues of 44.71%, driven by its successful
policies and strategies aimed at diversifying income
sources and executing well-planned acquisitions. This
positive performance was reflected in the net profit,
which recorded a notable growth of 48.32%.

dndy Al OlolpYl @ W gmele A1 Sl cadd>
38 5l Ol finly Slala Jf sadl 110 S5a9 %44.71
WA g ydall 3gziunl ddesg JSWl yolas pagid (§ AUl
Joeaw Gl gl Lo e gl o)l I uSasl U39
9%48.32 duauds Ll 1503
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NAPESCO

1. | Unqualified Opinion X Liste ye gl | .1
2. | Qualified Opinion m Lisia gl | 2
3. | Disclaimer of Opinion O sl el e |3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, 4-u=u Gy 4 5l 3 512 8 sl Jlsy
the following table must be filled out, and this form is not i o ol Lo SlaiSa 2 gl 138 yiag g ¢ Ul 52l
considered complete unless it is filled.
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RSM Albazie & Co.

Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsaqar St., Sharg
P.O Box 2115, Safat 13022, State of Kuwait

T:+965 22961000
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www.rsm.global/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

To the Board of Directors of
National Petroleum Services Company - K.S.C.P. and its Subsidiaries
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National Petroleum
Services Company - K.S.C.P. (the “Parent Company") and its subsidiaries (“the Group”) as at June 30, 2025, and the interim
condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the three and six
month period then ended, changes in equity and cash flows for the six month period then ended. Management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Condensed Consolidated Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects in accordance with International Accounting
Standards 34.

Report on Other Legal and Requlatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six month period ended
June 30, 2025, that might have had a material effect on the Parent Company’s financial position or results of its operations.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM. RSM is the trading name used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own
right. The RSM network is not itself a separate legal entity in any jurisdiction.




RSM

9.

We further report that, during the course of our review, we have not become aware of any material violations of Law No. 7
of 2010 and its Executive Regulations, as amended, relating to the Capital Markets Authority and Regulating Securities
Activities during the period ended June 30, 2025, that might have had a material effect on the Parent Company'’s financial

position or results of its operations.
&é'

Nayef M. Al Bazie
State of Kuwait License No. 91-A

August 13, 2025 RSM Albazie & Co.




NATIONAL PETROLEUM SERVICES COMPANY - K.8.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT JUNE 30, 2025

(All amounts are in Kuwaiti Dinar)

December 31,
June 30, 2024 June 30,
Notes 2025 (Audited) 2024

Non-current asseis:
Property, plant and equipment 15,311,787 15,928,009 13,396,197
Investment in associates 3 18,733,341 18,388,539 17,143,997
Investment in joint venture 4 . - 2,565,321
Financial assets at fair value through other comprehensive

income ("FVOCI") 5 605,467 605,467 1,183,319
Right-of-use assets 350,797 63,520 144,826
Total non-current assets 35,001,392 34,986,535 34,403,660
Current assets:
Inventories 6,692,100 6,438,266 5,166,289
Trade receivables and contract assets ] 12,783,386 11,275,938 14,061,815
Prepayments and other debit balances 7 3,421,032 2,565,109 2,826,858
Financial assets at fair value through profit or loss (“FVPL") 1,292 792 32
Due from a related party 2 - - 57,468
Term deposits 8 18,221,219 19,116,683 7,796,291
Bank balances and cash 9 5,726,128 5,241,567 3,894,693
Total current assets 46,845,157 44 638,355 33,803,740
Total assets 81,846,549 79,624,890 68,207,400
EQUITY AND LIABILITIES
Equity:
Share capital 10,000,000 10,000,000 10,000,000
Share premium 3,310,705 3,310,705 3,310,705
Treasury shares 10 (6,002,371) (6,002,371) (6,002,371)
Treasury shares reserve 33,825 33,825 33,825
Statutory reserve 5,858,895 5,858,895 5,858,895
Voluntary reserve 5,858,895 5,858,895 5,858,895
Cumulative changes in fair value (289,923) (289,923) -
Effect of changes in other comprehensive income of

associates 30,898 33,952 2,011
Foreign currency translation reserve (13,668) (16,453) (15,000)
Retained earnings 31,882,284 30,569,022 22,368,844
Equity attributable to shareholders of the Parent

Company 50,669,540 49,356,547 41,415,804
Non-controlling interests 16,574,767 16,104,793 14,570,180
Total equity 67,244,307 65,461,340 56,985,984
Non-current liabilities:
Provision for employees’ end of service benefits 1 3,668,623 3,271,822 2,979,026
Lease liabilities 227,458 - 18,839
Total non-current liabilities 3,896,081 3,271,822 2,997,865
Current liabilities:
Accounts payable and accruals 12 10,578,057 10,813,494 9,076,247
Due to a related party 21 14,093 14,093 14,097
Lease liabilities 114,011 64,141 133,207
Total current liabilities 10,706,161 10,891,728 9,223,551
Total liabilities 14,602,242 14,163,550 12,221,416
Total equity and liabilities 81,846,549 79,624,890 68,207,400

The accompanying not7ﬁ:m (1) fo (23) form an integral part of the interim condensed consolidated financial jn

Sheikh Sabah Moharfihad Abdulaziz Al Sabah Mr. M
Chairman




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025
(All amounts are in Kuwaiti Dinar)

Three months ended

Six months ended

June 30 June 30
Notes 2025 2024 2025 2024

Sales and services revenue 13 13,678,052 9,765,708 28,405,004 19,628,617
Cost of sales and services rendered (8,622,065) (6,882,506)  (18,180,304) (14,126,144)
Gross profit 5,055,987 2,883,202 10,224,700 5,502,473
Interest income 196,823 133,021 400,991 274,483
Net investment income (loss) 14 20,006 (16) 20,506 26,145
Other income 12,817 126,591 27,360 223,376
Group’s share of results from associates 3 547,157 559,694 1,177,961 1,185,069
Group’s share of results from joint

venture 4 - 598,974 - 963,830
Provision for expected credit loss 6—a (53,611) (23,512) (82,304) (129,865)
General and administrative expenses 15 (1,457,078) (818,442) (2,601,629) (1,591,605)
Profit for the period before taxes and

Board of Directors’ remuneration 4,322,101 3,459,512 9,167,585 6,453,906
Contribution to Kuwait Foundation for the

Advancement of Sciences (KFAS) (37,360) (34,721) (64,649) (60,510)
National Labor Support Tax (NLST) 73,973 (64,759) - (122,594)
Zakat 29,589 (34,788) - (64,461)
Board of Directors’ remuneration (72,565) (34,916) (113,499) (64,691)
Profit for the period 4,315,738 3,290,328 8,989,437 6,141,650
Attributable to:
Shareholders of the Parent Company 3,903,337 2,767,052 7,637,068 5,149,018
Non-controlling interests 412,401 523,276 1,352,369 992,632

4,315,738 3,290,328 8,989,437 6,141,650

Basic and diluted earnings per share

attributable to the Parent Company’s

Shareholders (fils) 17 43.21 30.63 84.54 57.00

The accompanying notes from (1) to (23) form an integral part of the interim condensed consolidated financial

information.




NATIONAL PETROLEUM SERVICES COMPANY - K.S.C.P. AND ITS SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025

(All amounts are in Kuwaiti Dinar)

Profit for the period

Other comprehensive (loss) income:

ltems that may be reclassified
subsequently to the interim condensed
consolidated statement profit or loss:

Foreign currency translation adjustments

Group’s share of other comprehensive
(loss) income of associates

ltems that will not be reclassified
subsequently to the interim condensed
consolidated statement profit or loss:

Group’s share of other comprehensive
(loss) income of associates

Change in fair value of financial assets at
FVOCI

Total other comprehensive (loss)
income for the period

Total comprehensive income for the
period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Three months ended

Six months ended

June 30 June 30

Notes 2025 2024 2025 2024
4,315,738 3,290,328 8,989,437 6,141,650
3,018 242 2,785 259
3 (2,468) - (2,030) 204
3 (4,510) 326 (3,464) 3,596
- - 707
(3,960) 568 (2,709) 4,766
4,311,778 3,290,896 8,986,728 6,146,416
3,902,476 2,767,467 7,636,799 5,151,662
409,302 523,429 1,349,929 994,754
4,311,778 3,290,896 8,986,728 6,146,416

The accompanying notes from (1) to (23) form an integral part of the interim condensed consolidated financial

information.




