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Ref: UPAC/COM/2025/032
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Subject: The Annual Ordinary General Assembly Meeting for the Fiscal Year Ended on 31* December 2024

United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 for year 2010 regarding
the establishment of the Capital Markets Authority
and regulating securities activities and their
amendments, United Projects for Aviation Services
Company KSCP would like to announce that the
Annual Ordinary General Assembly Meeting (AGM)
for the fiscal year ended on 31% December 2024
has been scheduled, in accordance with the details
outlined in the attached disclosure forms.
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Hamad Adnan Malallah
Vice Chairman and CEO

Copy to CMA.

Attachments:

» Material information disclosure form.

= AGM announcement application form.
= AGM agenda for the year 2024.

= MOCI confirmation for 2024 AGM date.
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Agenda of the Annual Ordinary General Assembly (AGM)
for the fiscal year ended on 31 December 2024

United Projects for Aviation Services Company Kscp

{the “Company”)

The Board of Directors are pleased to invite the
Company’s Shareholders for the Annual Ordinary
General Assembly Meeting (AGM} for the fiscal year
ended on 31% December 2024, to consider the agenda
items as follows:

1. Take note of the Board of Directors report for the
fiscal year ended on 31 December 2024 and
approve it.

2. Take note of the independent Auditor's report for
the fiscal year ended on 31* December 2024 and
approve it.

3. Take note of the Corporate Governance report,
including the remuneration report, and the Audit
Committee report for the fiscal year ended on 31%
December 2024 and approve them.

4. To discuss the annual consolidated Financial
Statements for the fiscal year ended on 31%
December 2024 and approve it.

5. Take note of any irregularities observed by the
regulators and caused sanctions on the Company
during the fiscal year ended on 31% December 2024
(if any).

6. Take note of the transactions that have already
been carried out with related parties during the
fiscal year ended on 31* December 2024 and
approve them, and approve the delegation of the
Board of Directors on any related parties’
transactions that are planned during the coming
fiscal year ending on 31% December 2025 and until
the date of the Company’s annual general assembly
for the fiscal year ending on 31% December 2025.

dugiialt ddladl Liwwd) Dioladl Ao goal dumazdl Jlosl Jouo
2024 pouuwsd31 5

oF otlon b godl Oledsel) Sulosall auslicali 45,4
(uas & !|ul

flaxad plSUl AN (palus 8Ll B9e0 SY Luloms
¢2024 powws 31 3 dugtiall ddlalt &) doolall Aiaganll dunosdl
QU ot e Baplgll Jlasdl Jgur 3935 § Jal) elidg

Aoud 31§ dugiadl Aall Eald B0 udowa 5,85 AkBla L1
-dale d3slaally 2024

A Bt 38 Jitwadl Oblusll (Slya 55 Akdla .2
dele 383Laally 2024 saws 31 § dugiiall

w_,:_,myu'fslidl Mldﬁj:dly_,.mua%nj)b .3
2024 paws 31 § dguadt ALl Ldl e 3ol
Jogde A33Laally

Apgrialt Bl Al Aeazmall sgiaadl dlall UL A2dLe .4
Lede 383l aally 2024 paws 31 d

Caxdg ol AulB ) Cilgadl i, Gl Clllsadl yothaiul L5
31 @ Lgiall B Ll M A5 e Slelye Lgiltn

J(osdzg 0)) 2024 pows

J¥S ALalt 3 LY pe cand g Dholaill yhatl L6

dgade dBobiaslly 2024 sawws 31 (§ Lgiialt Lot Ll

0 Qg (3 CMalaally S0P yubrca g e Aablgally

3 degirally Aoslall Adlall Ll UM dljall 13 LY aa

dgotall alall Aunaedl slinil Fosl 3o 2025 e 31
12025 sow> 31§ degiiall Aol Al S50

www.upac.com.kw



. To discuss the Board of Directors’ recommendation
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not to distribute dividends for the fiscal year ended
on 31* December 2024,

. To discuss the BOD recommendation to deduct 10%

{ten percent) of the Company’s net profit, with an
amount of KD 99,697 {ninety-nine thousand, six
hundred ninety-seven Kuwaiti Dinars) for the
statutory reserve account for the fiscal year ended on
31% December 2024.

. To discuss the recommendation to refrain from

allocating payment of the Board of Directors’
remuneration for the fiscal year ended on 31%
December 2024.

. To discuss the delegation of the Board of Directors’

to issue bonds in Kuwaiti Dinar or in any other
currency it deems appropriate so long as it does not
exceed the authorized limit by law or its equivalent
in any foreign currency, including the authorization
for the Board of Directors’ to specify the type and
duration of the bonds, nominal value, the yield on
it, and date of adherence and all other terms and
conditions, after obtaining the approval of the
necessary regulatory authorities.

To discuss the delegation of the Board of Directors
to enter into borrowings and/or finance subsidiaries
based on the interests of the Company and its
subsidiaries and to ensure financing their current
investments, during the coming fiscal year ending
on 31* December 2025 and until the date of the
Company’s annual general assembly for the fiscal
year ending on 31* December 2025.
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12. To discuss the appointment or re-appointment of

the Company’s financial auditor from the list of
auditors approved by Capital Markets Authority
{CMA), in compliance with the mandatory period of
changing auditors, and authorize the Board of
Directors to set their fees, for the coming fiscal year
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ending on 31* December 2025.

13. To discuss the granting of permission to corporate
directors and their representatives and individual
directors of the Board of Directors, and/or Chairman
or any of Executive Board Members or spouses or
second degree relatives thereof, to have any direct
or indirect interest in contracts and transactions
concluded with the Company or in favor of the
Company during the fiscal year ending on 31%
December 2025 and thereafter until the date of the
annual general assembly meeting for the fiscal year
ending on 31 December 2025, in accordance with
the provisions of the law and the organizing
regulations.
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14. To discuss the delegation of the Board of Directors
to buy and sell a maximum of 10% {ten per cent) of
the Company’s shares as outlined in law No. 7 of

2010 and executive regulations and amendments.
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15. To discuss the delegation of the Board of Directors 55k
to support the corporate social responsibility (CSR)
initiatives with a maximum of KWD 6,000 (six
thousand Kuwaiti dinars) during the fiscal year
ending on 31% December 2025.
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16. Release and discharge the members of the Board of
Directors from liabilities related to their legal,
financial, and administrative actions for the fiscal

year ended on 31 December 2024,

Gz lad gisd elply HIY Lulze cliasl Uyl M)
drgiiall Al Aidl e Aol Adlally digilall egilh ey

2024 paus 31 3

16

i i fon } -
T ) LR 7L
‘éW' IJ“'-“:'.)‘“3 5)"}“ U“l’»'-" we) o4 ? e ,.';I s:j:;_'u ul_oa.}':lu'

Hamad Adnan Malallah
Vice Chairman and CEO
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