To: Boursa Kuwait Company

Subj.: Amendment of Existing Credit Facilities and

Signing a New Financing Agreement

As per Chapter No.4 of the “Disclosure and Transparency"”, Module
of the Capital Markets Authority's Executive Bylaws and its Law No.
7/2010 and amendments regarding disclosure of Material
information

Mabanee Co. announces the signing of a commitment to the
amendment of existing facilities, along with entering into a new

financing agreement as follows:

1. Signing an Islamic financing agreement for a total amount of
KWD 60 million, including KWD 50 million as a non-revolving
financing facility for a term of 108 months, and KWD 10 million
asafinal revolving letter of guarantee limit (non-cash) for a term
of 60 months.

2. Signing an amendment to the limit of Tawarruq Contracts (non-
revolving) for a total amount of KWD 81,207,503 and
rescheduling their repayment as follows:

- Tawarruq Contracts limit — non-revolving — amounting to KWD
29,007,503 with a repayment period of 42 months.

- Tawarruq Contracts limit — non-revolving —amounting to KWD

52,200,000 with a repayment period of 54 months.

Best Regards,

Waleed Khaled Alsharian

Chief Executive Officer
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Mabanee Co. announces the signing of a commitment to the amendment of existing facilities,

along with entering into a new financing agreement as follows:

1. Signing an Islamic financing agreement for a total amount of KWD 60 million, including
KWD 50 million as a non-revolving financing facility for a term of 108 months, and KWD
10 million as a final revolving letter of guarantee limit (non-cash) for a term of 60 months.

2. Signing an amendment to the limit of Tawarruq Contracts (non-revolving) for a total
amount of KWD 81,207,503 and rescheduling their repayment as follows:

- Tawarruq Contracts limit — non-revolving — amounting to KWD 29,007,503 with a
repayment period of 42 months.

- Tawarruq Contracts limit — non-revolving — amounting to KWD 52,200,000 with a

repayment period of 54 months.
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