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 Note 

 September 30, 

2025  

December 31, 

 2024 

   (Unaudited)  (Audited) 

ASSETS      

Non-Current Assets      

Property, plant and equipment 4  48,131,863  44,856,447 

Right-of-use assets 5  31,498,199  33,829,014 

   79,630,062  78,685,461 

      

Current Assets      

Inventories 6  23,175,855  22,751,122 

Financial assets at fair value through profit or loss 7  103,079,817  75,884,068 

Trade receivables 8  4,044,003  2,779,295 

Prepayments and other assets   3,056,586  2,501,260 

Cash and cash equivalents    16,075,649  25,574,956 

   149,431,910  129,490,701 

TOTAL ASSETS   229,061,972  208,176,162 

      

EQUITY AND LIABILITIES      

Equity      

Share capital 9  125,000,000  62,500,000  

Statutory reserve 9  18,750,000  18,750,000  

Retained Earnings    10,305,512  79,568,693 

TOTAL EQUITY   154,055,512  160,818,693 

      

LIABILITIES      

Non-Current Liabilities      

Employees defined benefits obligation   4,279,326  4,044,631 

Non-current portion of bank facilities 20  24,000,000  - 

Non-current portion of Lease liabilities 5  32,709,398  34,922,003 

   60,988,724  38,966,634 

      

Current Liabilities      

Trade payables    1,433,254  235,011 

Current portion of bank facilities 20  6,095,258  - 

Current portion of Lease liabilities 5  1,986,745  1,823,383 

Accrued expenses and other liabilities    1,646,255  2,910,411 

Zakat payable 11  2,856,224  3,422,030 

   14,017,736  8,390,835 

Total Liabilities   75,006,460  47,357,469 

TOTAL EQUITY AND LIABILITIES   229,061,972  208,176,162 
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For the three-month period 

ended 

 For the Nine-month period 

ended 

 Note 

September 

30, 2025 

September 

30, 2024 

 September 

30,2025 

September 

30, 2024 

       

Revenues  12 26,563,321 27,316,777  78,111,130 87,113,595 

Cost of revenues 13 (19,202,447) (19,069,745)  (55,624,672) (57,163,942) 

Gross profit  7,360,874 8,247,032  22,486,458 29,949,653 

       

General and administrative expenses 14 (2,340,844) (2,876,555)  (7,250,088) (7,554,583) 

Selling and marketing expenses  15 (1,044,443) (850,445)  (2,782,289) (2,268,773) 

(Provision) Reversal of expected 

credit losses 8 31,617 (64,709) 

 

(139,675) (227,052) 

Operating profit   4,007,204 4,455,323  12,314,406 19,899,245 

       

(loss) profit on revaluation of 

financial assets at FVTPL 7 787,675 7,110,592 

 

(2,243,724) 21,860,930 

Dividends from financial assets at 

FVTPL 7 616,340 362,700 

 

1,283,168 949,388 

Finance costs 16 (622,126) (415,047)  (1,489,808) (1,024,832) 

Other (expenses) income   17 1,079,811 (2,690)  (248,755) 98,812 

Profit before zakat   5,868,904 11,510,878  9,615,287 41,783,543 

Zakat  11 (1,194,281) (539,415)  (2,652,769) (2,498,925) 

Profit for the period  4,674,623 10,971,463  6,962,518 39,284,618 

       

Other comprehensive income:       

Items will not be subsequently 

reclassified to profit or loss:    

 

  

Remeasurement of employees' 

defined benefits obligation  70,600 (11,105) 

 

211,801 (33,313) 

Other comprehensive Income 

(loss) for the period  70,600 (11,105) 

 

211,801 (33,313) 

Total comprehensive income for 

the period  4,745,223 10,960,358 

 

7,174,319 39,251,305 

       

Basic and diluted earnings per 

share  18 0.37 0.88 

 

0.56 3.14 
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 Note 
 

Share capital  Statutory reserve  Retained earnings  Total equity 

The period ended September 30, 2025:          

As at January 1, 2025 (Audited)   62,500,000  18,750,000  79,568,693  160,818,693 

Profit for the period    -  -  6,962,518  6,962,518 

Other comprehensive income for the period   -  -  211,801  211,801 

Total comprehensive income for the period   -  -  7,174,319  7,174,319 

Dividends 10  -  -  (13,937,500)  (13,937,500) 

Capital increase through retained earnings 9  62,500,000  -  (62,500,000)  - 

As at September 30, 2025 (Unaudited)   125,000,000  18,750,000  10,305,512  154,055,512 

          

The period ended September 30, 2024:          

As at January 1, 2024 (Audited)   62,500,000  18,750,000  55,181,001  136,431,001 

Profit for the period    -  -  39,284,618  39,284,618 

Other comprehensive losses for the period   -  -  (33,313)  (33,313) 

Total comprehensive income for the period   -  -  39,251,305  39,251,305 

Dividends  10  -  -  (14,062,500)  (14,062,500) 

As at September 30, 2024 (Unaudited)    62,500,000  18,750,000  80,369,806  161,619,806 
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September 30, 

2025  

September 30, 

2024 

Operating Activities    

Profit before zakat 9,615,287  41,783,543 

Adjustments for non-cash items:    

Depreciation of property, plant and equipment  2,918,298  2,638,841 

Amortization of intangible assets -  8,169 

Depreciation of right-of-use assets 1,798,352  1,511,915 

Gain on disposal of property, plant and equipment -  (92,502) 

Finance costs 1,489,808  1,024,832 

Employees’ defined benefits obligation incurred 405,597  374,884 

Loss (Profit) from revaluation of financial assets at FVTPL 2,243,724  (21,860,930) 

Dividends from financial assets at FVTPL (1,283,168)  (949,388) 

Adjustments to Lease Contracts (357,838)  - 

Provision of expected credit losses 139,675  227,052 

Change in working capital:    

Inventories (424,733)  (2,763,791) 

Trade receivables (1,404,383)  (1,439,636) 

Prepayments and other assets (555,326)  1,115,750 

Trade payable 1,198,243  (19,892) 

Accrued expenses and other liabilities  (1,264,156)  (694,447) 

Cash from operations 14,519,380  20,864,400 

Employees’ defined benefits obligation paid (89,724)  (183,151) 

Zakat Paid (3,218,575)  (2,661,411) 

Net cash generated from operating activities 11,211,081  18,019,838 

    

Investing Activities    

Additions to financial assets at FVTPL (42,287,690)  (43,946,335) 

Proceeds from sale of financial assets at FVTPL 12,848,217  69,306,275 

Dividends received from financial assets at FVTPL 1,283,168  949,388 

Additions to property, plant and equipment (6,193,714)  (4,449,680) 

Proceeds from disposal of property, plant, and equipment -  125,502 

Net cash (used in) generated from investing activities (34,350,019)  21,985,150 

    

Financing Activities    

Proceeds from Bank Facilities 30,000,000  - 

Finance Costs Paid (411,164)  - 

Lease liabilities paid   (2,011,705)  (2,022,348) 

Dividends paid   (13,937,500)  (14,062,500) 

Net cash generated from (used in) financing activities 13,639,631  (16,084,848) 

Net change in cash and cash equivalent during the period (9,499,307)  23,920,140 

Cash and cash equivalent as at January 1 25,574,956  22,628,979 

Cash and cash equivalent as at September 30 16,075,649  46,549,119 

Non-cash transactions:    

Capital increase through retained earnings (Note 9) 62,500,000  - 

 

     

Board of Directors Chairman    Chief Executive Officer  Chief Financial Officer 




























