SHUAA

04 May 2022

-

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hamed Ahmed Ali
Chief Executive Officer

Re: Results of the Assembly General Meeting of
SHUAA Capital psc

Dear Sirs,

Kindly note that the General Assembly of SHUAA
Capital psc (the "Company”) was held remotely
through electronic participation on 29" of April
2022 at 3:00 pm, whereby the shareholders voted
on and approved the following resolutions:

FIRST - ORDINARY RESOLUTIONS

1. Approved the Board of Directors’ report in
respect of the activity and financial position of
the Company for the financial year ending
31 December 2021.

2. Approved the Auditor's report for the financial
year ending 31 December 2021.

3. Approved the Company's balance sheet and
income statement for the financial year ending
31 December 2021.

4. Approved the recommendation of the Board of
Directors regarding the non-distribution of cash
dividends for the financial year ending 31
December 2021.

5. Absolved the current board members from any
liability for the financial year ending 31
December 2021.
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6. Approved the recommendation of the Board of
Directors on the payment of the annual
remuneration of the Board members for the
financial year ending 31 December 2021.

7. Absolved the External Avuditors from any
liability for the financial year ending 31
December 2021.

8. Approved the appointment of the Auditors for
the financial year ending 31 December 2022
and determined their fees.

9. Approved granting a one-yedr permission to
the Board of Directors to carry out activities
competing with or related to the Company's
activities under paragraph (3) of article (152) of
the Federal Decree-Law no. (32) of 2021
concerning the commercial companies.

10. Adopted the Company's Board of Directors

remunerations and fees policy.

SECOND - SPECIAL RESOLUTIONS

1. Approved the amendment and restatement of
articles number ( 1, 5 15, 16, 17, 18, 20, 21,
23, 34, 45, 46, 57) of the Company's Articles of
Association, to comply with the provisions of the
Federal Decree-Law no. (32) of 2021 concerning
the commercial companies and the chairman of
the Securities and Commodities Authority's
board of directors’ decision no. (6/ RM) of 2022
concerning some amendments of joint stock
companies governance guide. These
amendments are subject to the Securities and
Commodities Authority and other competent
bodies' approvals.

As there were no other topics brought for
discussion during the meeting, the General
Assembly Meeting ended at 4:00 PM.

Sincerely yours,
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Bachir Nawar

Jgadl pasiny

Chief Legal and Compliance Officer
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