10 October 2025

M/s. Disclosure and Compliance Section
Abu Dhabi Securities Exchange
Abu Dhabi, UAE

Subject: Disclosure on Goldilocks
Investment Losses and Impact on Q3 2025
Financials

Eshrag Investments PJSC (“Eshraq” or the

“Company”) wishes to inform its
shareholders and the market of recent
developments concerning its
fund, Goldilocks

Company Limited (“Goldilocks™).

majority-

owned Investment

The Company hasreceived a net assetvalue
(“NAV”) statement from the Goldilocks
administrator confirming that Goldilocks’
NAV decreased by approximately AED 75
million as at the end of July 2025, compared
with its NAV as at the end of June 2025. The
Company has been advised that this
reduction is primarily attributable to an
adverse adjustment arising from a revised
position on tax liabilities, which had not
previously been recognized.
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This in  Goldilocks’ NAV s
expected to have a materially negative
impact on the Company’s financial
performance for the third quarter of 2025.

reduction

To ensure a comprehensive assessment,
Eshraq is considering appointing an
independent valuer to evaluate certain
assets of Goldilocks and thereby determine
the extent of the negative impact on the
Company’s Q3 financial statements.

Eshraq reiterates that it does not participate
in, norisitresponsible for, the management
of Goldilocks. The Company had been
pursuing full redemption of its investmentin
Goldilocks. However, as disclosed to the
market on 5 October 2025, the Company
received confirmation from the Investment
Manager that a significant portion of
Goldilocks’ shares remains subject to a
pledge in favor of a local bank, linked to
liabilities predating Eshraqg’s acquisition of
Goldilocks. Under the the
applicable pledge financing

documentation, no redemption, transfer of

terms of

and

underlying assets, or other disposition of the
pledged shares may occur without the
pledgee’s prior written consent and release.
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The Company further confirms that it has (§S—du Crad & 2 8 \_é.ﬂ s, &l a Sp LS
lodged a complaint with the relevant official 52 Lad 4 aidal)l e )l Gl gall (g2 1
authorities in relation to the newly & ‘\J;H adliaS) a5 o2 )
discovered pledge and is currently 4A—lailly 4 wgilall cahl oAl 4wy 22y
evaluating the available legal and «lgal wa Bg—an A laald Al
commercial remedies to safeguard (el —walla o1 AS, Al () algiag
shareholder interests. Eshraq will continue ¢8| a3 4P clba anll Gl
to provide updates as appropriate, in g Jserall 7Lty CARIEA R

accordance with applicable disclosure

requirements.

For Eshraq Investments PJSC a3yl ASyE e

Mohammad Al Bazaieh

Corporate/ Board Secretary
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