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Statement

2024-09-30 2025-09-30
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2,517% 132,771 3,474,704 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
4064 0)lg ol o]l (6)lus) duay)

[ 2,427% 0.56 14.15
| ' ’ Basic & Diluted Earnings per Share
aglaioll wilags |
17% 17,850,237 20,873,928 ; 990!
Current Assets
g I gdlonl
7% 39,747,951 42,505,832 Hpelippllan) |
Total Assets
dglaigll wligllagll
23% 5,646,633 6,962,221 N 4
Current Liabilities
liglinoll sdlon]
AL 10,540,031 10,144,595 - &

Total Liabilities

ol a4 il gonlunes dnlall 44 lell Goba gllos)]
(1)% 29,201,275 28,921,894 Total Equity attributable to the owners of the
Parent Company

aglysiiill e slall gdlsa)] |
76% 4,012,521 7,060,153 ) i
Total Operating Revenue N
s il (6ybuall) ol 58la
770% 438,085 3,812,461 : ] / all o
Net Operating Profit (Loss)
Pl angy U E993all Jlodl wly 7 doalpioll bl
! fosl)io '
100% 13%
’ | ’ No accumulated Accumulated Loss / Paid-Up Share Capital
L - losses |
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3319% 110,284 474,915 Net-Proftt (Loss) represents the amount
attributable to the owners of the parent
Company
a6040llg bl ool (8)lus) &y
329% 0.45 1.93 o ol * o
Basic & Diluted Earnings per Share
il ol gloal
50% 1,193,965 1,791,576 ; %
Total Operating Revenue
sl (6)Luall) audl gd9la
199% 198,107 591,749 , ; hualh el 99
Net Operating Profit (Loss)

Not Applicable for first Quarter

The reason for the increase in the net profit for the
nine months ended 30 September 2025 compared to
net profit for the nine months ended 30 September
2024 is mainly due to the following:

" - Increase in brokerage commission by KWD 3,518
thousand.

- Decrease in the provision for expected credit
losses for the financing portfolio by KWD 224
thousand, which is offset by a decrease in
financing income by KWD 362 thousand.

- Decrease in the provision for expected liability by
KWD 234 thousand.

- - Increase in general, administrative and marketing

expenses by KWD 366 thousand.
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220,960

| (value, K\WD)

(210,174)
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Unqualified Opinion

1 L‘LQ_'A.LD)J.,CGU i
2. | Qualified Opinion 0 oaio gl | .2
3. | Disclaimer of Opinion O L__5‘1,qu dylpac | 3
4. | Adverse Opinion O uusleo gl | 4
In the event of selecting item No. 2, 3 or 4, a4 gl 3 gl 2 ) aiy Ll Jlay
the following table must be filled out, and this formis not i, o Lo Uoifo @igoill lin jrisy Ug (sl Jganll
considered complete unless it is filled. Qi

/\Gadaiy
Not Applicable
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Not Applicable Not Applicable Cash Dividends |
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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17t Floor https://www.ey.com

. . Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of KFIC Invest Company K.S.C. (Public) (the “Parent Company”) and its subsidiaries
(collectively, the “Group”) as at 30 September 2025, and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended, the related
interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine-month period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with the basis of preparation set
out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association during the
nine-month period ended 30 September 2025 that might have had a material effect on the
business of the Parent Company or on its financial position.


mailto:kuwait@kw.ey.com
https://www.ey.com/en_ae
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KFIC INVEST COMPANY
K.S.C. (PUBLIC)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and
its executive regulations, as amended, during the nine-month period ended 30 September 2025
that might have had a material effect on the business of the Parent Company or on its financial
position.

e

SHEIKHA AL FULAIJ

LICENCE NO. 289-A

EY

(AL AIBAN AL OSAIMI & PARTNERS)

11 November 2025
Kuwait



KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive
income

Finance receivables at fair value through other
comprehensive income

Finance receivables at amortised cost

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total liabilities

Equity

Share capital

Voluntary reserve

Fair value reserve

Foreign currency translation reserve
Equity transactions reserve

Retained earnings (accumulated losses)

Equity attributable to the equity holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Waleed MohanWM Al-Sager
Chairman

(Audited)

30 September 31 December 30 September
2025 2024 2024
Notes KD KD KD

3 5,120,892 5,545,150 5,963,400
0,561,017 2.821.627 2.088.466
110,498 119,860 123,138

4a 12,369,883 7,647,481 6,542,272
4b 1,733,428 1,997,545 4,544,758
5 6,939,240 6,373,821 8,030,073
1,104,760 1,051,435 2,076,273
1,258,548 8,776,591 8,980,710
1,055,598 1,266,625 1,146,893
251,968 251,968 251,968

42,505,832 35,852,103 39,747,951

6 4,781,847 4,596,660 5,333,333
5,362,748 5,498,034 5,206,698

10,144,595 10,094,700 10,540,031

7 24,548,994 32,249,138 32,249,138

7 - 36,321 36,321
(119,599) (48,011) 62,615

62,407 93,566 30,535

976,900 1,156,426 1,156,426
3,453,192 (7,736,465) (4,333,760)
28,921,894 25,750,975 29,201,275
3,439,343 6,428 6,645
32,361,237 25,757,403 29,207,920
42,505,832 35,852,103 39,747,951

& ™

Eisa Ali Al Hasawi
Vice Chairman & CEO

The attached notes from 1 to 14 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
Notes KD KD KD KD
REVENUES
Finance income 516,787 579,993 1,371,352 1,733,353
Management and advisory fees 342,970 238,168 844,633 744,712
Brokerage commissions 546,755 133,859 3,954,132 435,807
Investment income 8 193,248 32,210 346,476 384,431
Rental income 74,201 119,920 239,709 330,820
Income from associates 23,694 35,373 72,651 205,385
Foreign currency exchange loss 17,171) (48,388) (95,284) (47,779)
Other income 111,092 102,830 326,484 225,792
1,791,576 1,193,965 7,060,153 4,012,521
EXPENSES
Finance costs (80,038) (87,729) (246,683)  (280,695)
Staff costs (611,095) (593,503) (1,782,295) (1,965,971)
General, administrative and marketing
expenses (419,048) (213,873) (1,069,486)  (703,287)
Lease liability interest expenses (6,820) (8,226) (22,877) (25,474)
Depreciation and amortization (104,220) (105,556) (309,373) (314,368)
Provision charge for expected credit losses
for finance receivables — net 4c (112,750) (27,079) (201,009)  (425,177)
Provision recovery (charge) for expected credit
losses on other assets 55,878 (2,027) 52,039 (17,658)
Provision recovery (charge) for expected
liability 3,429 (45,594) 111,296 (122,501)
(1,274,664) (1,083,587) (3,468,388) (3,855,131)
PROFIT BEFORE PROVISION FOR TAX 516,912 110,378 3,591,765 157,390
NLST (11,384) - (86,309) -
PROFIT FOR THE PERIOD 505,528 110,378 3,505,456 157,390
Attributable to:
Equity holders of the Parent Company 474,915 110,284 3,474,704 132,771
Non-controlling interests 30,613 94 30,752 24,619
PROFIT FOR THE PERIOD 505,528 110,378 3,505,456 157,390

EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT

COMPANY 9 1.93 fils 0.45 fils 14.15 fils 0.56 fils

The attached notes from 1 to 14 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended
30 September

Nine months ended
30 September

2025
Notes KD

Profit for the period 505,528

Other comprehensive income (loss):
Items that are or may be reclassified to

interim condensed consolidated statement

of income in subsequent periods:
Net change in fair value of finance

receivables at fair value through other

comprehensive income 44,382
Fair value reserve transferred to interim

condensed consolidated statement of

income on sale of finance receivables at

fair value through other comprehensive

income -
Net charge of provision for expected credit

losses of finance receivables at fair value

through other comprehensive income 4c 131,823
Write-off of finance receivables at fair

value through other comprehensive

income 4a -
Exchange differences on translation of

foreign operations (9,354)

2024
KD

110,378

32,019

8,000

(1,180)

(36,818)

2025
KD

3,505,456

35,494

275,699

(405,506)

(32,398)

2024
KD

157,390

40,773

4,428

317,619

(566,842)

(46,909)

166,851

Items that will not be reclassified to interim
condensed consolidated statement of
income in subsequent periods:
Net change in fair value of equity
instruments classified at fair value
through other comprehensive income (237)

2,021

(697)

(126,711)

1,089

(250,931)

(706)

Other comprehensive income (loss) for
the period 166,614

1,324

(125,622)

(251,637)

TOTAL COMPREHENSIVE INCOME
(LOSS) FOR THE PERIOD 672,142

111,702

3,379,834

(94,247)

Attributable to:
Equity holders of the Parent Company 642,783
Non-controlling interests 29,359

111,592
110

3,350,445
29,389

(118,787)
24,540

TOTAL COMPREHENSIVE INCOME
(LOSS) FOR THE PERIOD 672,142

111,702

3,379,834

(94,247)

The attached notes from 1 to 14 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 30 September 2025

As at 1 January 2025
Profit for the period
Other comprehensive loss for the period

Total comprehensive (loss) income for
the period
Disposal of certain shares in a subsidiary
(Note 14)
Disposal of equity investments at fair value
through other comprehensive income
Extinguishment of accumulated losses
(Note 7)

As at 30 September 2025

As at 1 January 2024
Profit for the period
Other comprehensive loss for the period

Total comprehensive (loss) income for the
period

Dividends paid by subsidiary to non-
controlling interest

Dividends distribution

Net gain on sale of treasury shares

Movement in non-controlling interests related
to liquidation of a subsidiary

As at 30 September 2024

Attributable to equity holders of the Parent Company

Foreign
currency Equity (Accumulated Non-
Share Statutory Voluntary Treasury Fair value translation  transactions losses) retained controlling Total
capital reserve reserve shares reserve reserve reserve earnings Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD KD
32,249,138 - 36,321 - (48,011) 93,566 1,156,426 (7,736,465) 25,750,975 6,428 25,757,403
- - - - - - - 3,474,704 3,474,704 30,752 3,505,456
- - - - (93,100) (31,159) - - (124,259) (1,363) (125,622)
- - - - (93,100) (31,159) - 3,474,704 3,350,445 29,389 3,379,834
- - - - - - (179,526) - (179,526) 3,403,526 3,224,000
- - - - 21,512 - - (21,512) - - -
(7,700,144) - (36,321) - - - - 7,736,465 - - -
24,548,994 - - - (119,599) 62,407 976,900 3,453,192 28,921,894 3,439,343 32,361,237
32,249,138 2,431,535 750,000  (3,145,214) 267,264 77,444 1,156,426 (4,466,626) 29,319,967 705,470 30,025,437
- - - - - - - 132,771 132,771 24,619 157,390
- - - - (204,649) (46,909) - - (251,558) (79) (251,637)
- - - - (204,649) (46,909) - 132,771 (118,787) 24,540 (94,247)
. - R - - - - - - (120) (120)
- (2,431,535) (713,679) 3,145,214 - - - - - - -
- - - - - - - 95 95 - 95
- - - - - - - - - (723,245) (723,245)
32,249,138 - 36,321 - 62,615 30,535 1,156,426 (4,333,760) 29,201,275 6,645 29,207,920

The attached notes from 1 to 14 form part of this interim condensed consolidated financial information.
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KFIC Invest Company K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2025

OPERATING ACTIVITIES
Profit for the period
Adjustments to reconcile profit for the period to net cash flows:
Dividend income
Income from associates
Change in fair value of investment properties (gain)
Gain on sale of subsidiary - net
Finance costs
Lease liability interest expenses
Depreciation and amortization
Provision charge for expected credit losses for finance receivables
Provision (recovery) charge for expected credit losses on other assets
Provision (recovery) charge for expected liability
Charge of provision for employees’ end of service benefits

Changes in operating assets and liabilities:
Financial assets at fair value through profit or loss
Finance receivables at fair value through other comprehensive income
Finance receivables at amortised cost
Other assets
Other liabilities

Cash flows (used in) from operations
Employees’ end of service benefits paid

Net cash flows (used in) from operating activities

INVESTING ACTIVITIES

Net movement of property and equipment
Dividend received

Net proceeds from sale of a subsidiary

Proceed from sale of equity investments at fair value through other comprehensive

income
Fixed deposits with original maturity greater than three months placed
Placement of restricted cash and fixed deposits

Net cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Finance costs paid

Movement in non-controlling interests related to liquidation of a subsidiary
Consideration for sale of a subsidiary

Purchase of treasury shares

Sale of treasury shares

Dividends paid by subsidiary to non-controlling interests

Payment of lease liabilities

Net cash flows from (used in) financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 30 SEPTEMBER

Non-cash items excluded from the interim condensed consolidated statement of

cash flows:

Addition of financial assets at fair value through profit or loss against disposal of a

subsidiary

The attached notes from 1 to 14 form part of this interim condensed consolidated financial information.

Notes

4c

Nine months ended

30 September
2025 2024
KD KD
3,505,456 157,390
(125,829) (74,477)
(72,651) (205,385)
(180,000) (166,000)
(140,576) -
246,683 280,695
22,877 25,474
309,373 314,368
201,009 425,177
(52,039) 17,658
(111,296) 122,501
107,076 260,726
3,710,083 1,158,127
(2,233,049) 2,464,513
(5,092,414) 919,478
338,807 (358,597)
(440,127) (957,690)
178,866 150,764
(3,537,834) 3,376,595
(146,784) (632,979)
(3,684,618) 2,743,616
(98,346) (190,801)
53,565 74,477
318,229 -
10,439 -
(349) (326)
(1,640,476) (409,658)
(1,356,938) (526,308)
4,531,847 250,000
(4,346,666) (1,000,000)
(253,444) (284,582)
- (723,245)
3,224,000 -
- (2,945)
- 3,040
- (120)
(179,264) (153,793)
2,976,473 (1,911,645)
(2,065,083) 305,663
4,568,107 3,946,690
2,503,024 4,252,353
(1,506,341) -
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