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Sohar International Bank announces preliminary unaudited financial results

for the nine months ended 30 September 2020

In compliance with the rules and guidelines on disclosure issued by the Capital Market Authority in their
administrative decision No. 5/2007 dated 27th June 2007, Sohar International Bank (SIB), announces its
preliminary unaudited financial results for the nine months ended 30 September 2020.

Key financial highlights for the nine months period ended 30 September 2020:

e Total assets increased 10.3% with net loans and advances growth flat as SIB exercised prudence in its
growth strategy given current economic conditions. Customer deposits increased by 17.8% reflecting SIB’s
strengthening funding and liquidity position.

e Operating profit decreased by 5.3% compared to the same period last year. SIB continues to manage
the expense base to support its strategic objectives as well as to maintain a strong cost/income ratio,
reporting 45.7% for the period compared to 45.5% for the same period last year.

e Reduction of net profit after tax includes an increase in net impairment charges and other credit risk
provisions for the period in response to the economic impact of the Covid-19 pandemic and lower oil prices.

Un-audited and subject to Board approval

RO millions , as at 30-Sep-2020 30-Sep-2019 % Growth
Total assets 3,681.42 3,338.39 10.3%
Net loans & advances 2,467.39 2,477.30 (0.4%)
Customer deposits 2,348.50 1,994.44 17.8%
Total shareholders’ equity 329.19 . 326.09 1.0%
RO millions , for period ended 30-Sep-2020 30-Sep-2019 % Growth
Operating income 70.31 74.02 (5.0%)
Operating expenses 32.10 33.67 (4.7%)
Operating profit 38.21 40.35 (5.3%)
Net profit before tax 20.84 27.53 (24.3%)
Net profit after tax | 17.75 25.06 | (29.2%)
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— Islamic banking 0.43 0.88 (51.4%)

-

AhmAl Musalmi
Chief Executive Officer
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