20'™" August 2026

Subject: OQ Gas Networks SAOG assignment Corporate
Credit Ratings by “S&P Global Ratings” “Fitch
Ratings”

0Q Gas Networks SAOG ("OQGN" or the "Company") is
pleased to announce that it has been assigned corporate credit
ratings by “S&P Global Ratings” and “Fitch Ratings”.

and

“S&P Global Ratings” has assigned OQGN a long-term
issuer credit rating of “BBB-”, with a Stable outlook, and
assessed its Standalone Credit Profile at “bbb”.

“Fitch Ratings” has assigned the Company a Long-Term
Issuer Default Rating of “BBB-", with a Stable outlook, and
assessed its Standalone Credit Profile at “bbb-".

The agencies stated that the ratings reflect OQGN’s strong
financial profile, stable cash flow generation, prudent
leverage position, and its strategic role as the exclusive
owner and operator of Oman’s natural gas transmission
network.

The assignment of these ratings reflects an independent
evaluation of the Company’s creditworthiness and enhances
transparency for investors and other stakeholders.

It is noted that these credit ratings represent the opinions of
the rating agencies and should not be considered as
recommendations to buy, sell, or hold any securities. Such
ratings are continuously reviewed and may be modified,
suspended, or withdrawn by the respective rating agencies.
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Best regards,
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Al Abdali

Chief Executive Officer
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