1110 Lo 7% Port of Salalah

Date: 14" Jan, 2021

Salalah Port Services Company S.A.0.G.
Initial unaudited and unapproved financial results for 12 months ended Dec 31, 2020

Amounts in OMR 000's
12 months

. 12 months ended Change
Rarticulars Dec 31, 2020 e“de;'o'i‘;" 31, | (2020/2019)

Revenue from Operations 65,311 64,689 1%

Insurance Compensation 11,397 - 100%
Total Revenue (A) 76,708 64,689 19%
Total Expenses (B) 62,089 58,999 5%
Net Profit / (Loss) after tax (A-B) 14,620 5,690 157%
Throughput handled:
Containers in TEU 000's 4,344 4,109 6%
General cargo Metric Tons 000's 15,296 16,278 -6%

Notes:

In May 2018, Port of Salalah was impacted by Cyclone Mekunu that caused property damage, increased cost
of working, and business interruption. PoS reached a settlement with the insurance parties for USD 67.75mil

1 (OMR 26.05mill) for loss and damage compensation, which was accepted by SPS Board in February 2020. An
advance payment of USD 38.5mill {OMR 14.80mill) was already recetved and accounted for in 2018. The
balance of USD 29.25mill (OMR 11.25mill} has been received and recognized in 2020.

The growth of the container volumes compared to 2019, despite the COVID-19 pandemic, s driven by the
2 development of global container trade as well as the fact that the container terminal operations had not yet
recovered from the impact of the cyclone until the second quarter of 2019,

The overall general cargo volume decreased in 2020 mainly due to lower demand in export markets for
3 9ypsum & limestone. The impact was felt most during the second and third quarter of 2020 as the COVID-19
pandemic unfolded. Lower marine revenues due to reduced vessel traffic and port stay also impact revenue.

The overall lower revenue (compared to 2019) generated by the General Cargo terminal was more than
4 offset by the increase realised by the Container Terminal, leading to an overall revenue increase of 1% (excl
insurance compensation).

The increase in expenses of 5% compared to 2019 is mainly due to increases in staff costs, concession
5 related costs, insurance premiums, and accelerated depreciation of 4 STS cranes. The increase in costs was
partially offset by lower fuel costs.

>

Roeland Van Beers

81 1Lo A so f‘;‘té

I gl P e

Chief Financial Officer St
oA IAFIPTI. - it s ’
Salalah Port Services SAOG "“:::::::::‘-w—‘“ /
P.OBox : 369 PC 211 (€L doal Ulganl diln dh) i Gagll ol 9 a0
Salalah, Sultanate of Oman CACYAIE O ular Qeab, Ailn
T+968 23 220 000 NI il
F +968 23 219 236 Salalah Part Sarvices Co, (SAO.G] FOACPTISE (it

info@salalahport.com C.RNo. 2/12781/4 www.portofsalalah.com



R

Port of Salalah

2021 514 ;0

(£8-pub) sl e Ao 354

P2020 spowud 31 (§ dugtiadl 2 (31 b Bulatanl

289 AaBaall pE ddgW1 Al b

1 (000) e Jly G 51
Sadll d dgtiall e (V1 | 3 Lguiall_jdie 3891 a1 e
£2019 fauws31 | 22020 sewwss 31

1% 64,689 65,311 alenll o il pY
100% - 11,397 Cuelill Sy a7
19% 64,689 76,708 (1) Alaa ) el 30
5% 58,999 62,089 () Aallaa¥l tidsh
157% 5,690 14,620 (= - 1) Ayl g (B i)/ M (Mia
200 sl
6% 4,109 4,344 Aghal A gla LWL - aly glall
-6% 16,278 15,296 g A Ol Y - Aatall oLl

s olaablall

67.75 giad i pua¥ly sileaill Cditay gad o (el S 45 aa 3y gt
18 39 02020 b b (8 AS a5 1 b Lgule 3805 A0 2 o
plall iy g Ll 5ab 3y (ke 14,80 £ ) gSaoe J¥ 52 03ke 38,5

t.‘lgl&i.ﬂ._:_j_,QW‘@J‘J&QMQZ\“JJ{,&@M’ ;ijylalﬁﬁmilh eLgAUJ.I:(sZOIS_,éL-‘.’S

#2020 il 8 4alpaly (Guatle 11,25 ¢ ) S sel Y93 sale 29,25 2 58y gl (e e Dl 3 955 22018

sl doa g5 2y Jlae ¥ il 5 Janll
w3 (8026.05) SSised V3 Oaeke
Ll A g Aady D o5 388 (yen yacadll

o Aalal Tl (2 ga Ty 5 S Zaila T30 (g W 1 72019 b s il plaal g3 521 )
O W o M Ga) jlae Y1 6 (o L3 38 05 ol gladd A e o M el Lialle iy ylad) 3 5l

22019

oaally sl Jo ot 9 e (ol alindh ae 52020 J3ha Latalt Gl Adlaa¥l daa¥l cuaissl
bl e il A e aaliss) ey Ay el bl i

§ Aol 3oty S IS (e dtny 4o 25 5 (32019 o 4 lie) Dalalh giliiadl Anaa (bl Y1 mliadt o/ Jdaally
o P8 (e &a 4 ae) & O bl J
(O (9o s gadlh ilua e\ilinly) 95 ] Any S VT 8 Aulland 3035 ) (galla o glal s

SIS (LT S T2, 3 T L 355 22019 om0 e 923 Koy il 3 o TR T
U955 5 8 05 51 dgn TS, iedl (i ol Chadl ) (0 4 3§ il lealy Cpasth Ve y el A o)
S8l llSs A alian JMA e LS e caliSall (332l

n.lll.n.nzb.m%é

V=

‘ 11 gampell el T e
St Al ddhss

Jomold AN,

AR PRI cadls

SRLAYSPTIATF . L “.‘Ld.“ (e ‘_)H
[FALL TR = -
£ E o L p gl gt Gladdd Al 45 12
P.OBox : 369. PC 211 {€.Erouid {dlgaliilgan) ditn 640 (gl fopl P8
Salalah, Sultanate of Oman rAFYAYE D Ulor diln L dn
T +968 23 220 000 +NCE e Laila

Salalah Port Services Co. (SA.OG
CR.No. 2/12781/4

F+968 23 218236
info@salalahport.com

+PWNCEOET sl
www.portofsalalah com





