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KPMG Professional Services 
16th Floor, Al Barghash Tower 
6189 Prince Turki Road, Al Corniche 
P.O. Box 4803 
Al Khobar, 34412 - 3146 
Kingdom of Saudi Arabia 
Commercial Registration No 2051062328 

Headquarters in Riyadh 

a .! i 8 a.l I ~I__;~~ c.r-- ~) c.r♦ ~ 
(Y-L _,,JI i:;: Y. , \ i ~I.bl\ 

~_;fill •~y ..»-\fl ~fa i \ /\ '\ 
f A • I" c..,..,_<J<" 

I" £, _ n £ "' _;p,.11 
:"y.l~I =4.,_;-o.ll ..sL....ll 

'\',O\ ,i 'I"\"'\'/\ ~ ..)<$.J\..;,..:iJ.;..._., 

KPMG Professional Services, a professional dosed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR 40,000,000 (previously known as «KPMG Al Fozan & Partners Certified Public 
Accountants·) and a non-partner member firm of the KPMG global organizabon of independent member firms affiliated with KPMG International limited, a pflVate English company limited by guarantee. AU lights reserved. 
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Commercial Registration of the headquarters in Riyadh is 1010425494. 
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AL DAW AA MEDICAL SERVICES COMP ANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
As at 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

ASSETS 
Non-current assets 
Property and equipment 
Right-of-use assets 
Intangible assets 
Investment in unconsolidated subsidiaries 
Equity instruments designated at fair value 

through other comprehensive income (FVOCI) 
Total non-current assets 

Current assets 
Inventories 
Trade receivables 
Prepayments and other cun·ent assets 
Amounts due from related parties 
Right of return assets 
Cash and cash equivalents 
Total current assets 
Total Assets 

EQUTY AND LIABILITIES 
Equity 
Share capital 
Statutory reserve 
Fair value reserve of equity instruments at FVOCI 
Retained earnings 

Total equity 

Liabilities 
Non-current liabilities 
Lease liabilities 
Term loans 
Employees ' benefits 
Total non-current liabilities 

Current liabilities 
Refund liabilities 
Trade and other payables 
Amounts due to related parties 
Current portion of lease liabilities 
Current portion of term loans 
Contract liabilities 
Short term borrowings 
Provision for zakat 
Total current liabilities 
Total Liabilities 
Total equity and liabilities 

6 
7 
8 

9 

10 
II 
12 

30(c) 
13 
14 

15.1 
15 .2 

7 
16 
17 

13 
19 

30(d) 
7 
16 
21 
18 
28 

Chief Executive Officer 
Mr. Mohammed Saad Al-Farraj 

31 December 
2023 

994,861,137 
1,47S,826,600 

21,041,323 
204,739 

208,797,334 
2,700,731,133 

1,309,662,210 
447,171,699 
192,737,718 

2,167,957 
693,262 

54,323,191 
2,006,756,037 
4,707,487,170 

850,000,000 
59,459,361 
24,856,826 

378,688,565 
1,313,004,752 

1,307,680,985 
140,416,666 
150,351,408 

1,598,449,059 

31,516,870 
821,512,754 

50,932,286 
184,484,573 
161,666,668 
22,579,380 

500,000,000 
23,340,828 

1,796,033,359 
3,394,482,418 
4,707,487,170 

31 December 
2022 

941 ,764,995 
1,586,284,268 

19,804,185 
204,739 

162,226,035 
2,710,284,222 

1,081,511 ,991 
318,490,456 
245,824,593 

879,005 
814,132 

138,968,953 
1,786,489,130 
4,496.773,352 

850,000,000 
59,459,361 

(63 ,699.474) 
249,427,948 

1,095,187,_83? _ 

1,374,164,408 
277,083 ,332 
132,058,36 I 

1,7 83 ,306,101 

16,723 ,875 
534,119,445 

40.927,390 
203, I 06, 173 
122,916,668 
26,527,537 

655,000,000 
18,958,328 

1,618.279,416 
3,401,585,517 
4,496,773,352 

The accompanying notes 1 through 38 on pages 7 to 49 form an integral part of these consolidated financial statements. 



AL DAW AA MEDICAL SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
For the year ended 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

Note 

Revenue 22 

Cost of revenue 23 

Gross Profit 

Selling and distribution expenses 24 

General and administrative expenses 25 

Reversal of impairment on trade receivab Jes 11 

Other (expense) I income, net 27 

Operating Profit 

Fair value gain on swap derivatives 

Finance cost 26 

Profit before Zakat 

Zakat expense 28 

Profit for the year 

Earnings per share: 

Basic and diluted earnings per share attributable to 
the shareholders of the Company 29 

Chief Executive Officer 
Mr. Mohammed Saad Al-Farraj 

2023 2022 

5,741,364,066 5,372,242,509 

(326342745,134} {3,352,644,016) 

2,106,618,932 2,019,598,493 

(1,500,452,178) (1,514,415,348) 

(126,778,969) (131,450,385) 

614,655 

(12,697,871) 1,264,973 

466,689,914 375,612,388 

59,265,612 

(124,286,137) (117,008,435) 

342,403,777 317,869,565 

(13,180,400) (12,420,932) 

329,223,377 305,448,633 

3.87 3.59 

< 
Chief Financial Officer 

Mr. Shareef Al-Aqabawi 

The accompanying notes I through 38 on pages 7 to 49 form an integral part of these consolidated financial statements. 

2 



AL DA WAA MEDICAL SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
For the year ended 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

Note 

Profit for the year 

Other comprehensive income 
Items that will not be reclassified to the consolidated 

statement of profit or loss in subsequent periods: 
Re-measurement gain on defined benefit obligations 17 

Fair value changes in equity investment designated at FVOCI 9 
Total other comprehensive gain/ (loss) 

Total comprehensive Income for the year 

Chief Executive Officer 
Mr. Mohammed Saad Al-Farraj 

2023 2022 

329,223,377 305,448,633 

1,922,406 9,616,416 

99,171,134 ( I 02,813,095) 

101,093,540 (93,196,679) 

430,316,917 212,251 ,954 

c~ 
Chief Financial Officer 

Mr. Shareef AI-Aqabawi 

The accompanying notes l through 3 8 on pages 7 to 49 form an integral part of these consolidated financial statements. 

3 



ALDAWAAMEDICALSERVICESCOMPANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
For the year ended 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

Balance at l January 2022 
Total comprehensive income for the year 
Profit for the year 
Other comprehensive loss for the year 
Total comprehensive income for the year 
Transfer to staMory reserve 
Transactions with owners in their capacity as owners 
Dividend 

Balance at 31 December 2022 

Balance at 1 January 2023 
Total comprehensive income for the year 
Profit for the year 
Other comprehensive income for the year 
Total comprehensive income for the year 
Transfer of fair value reserve of equity instruments designated 
atFVOCI 
Transfer to statutory reserve 
Transactions with owners in their capacity as owners 
Dividend (note 20) 
Balance at 31 December 2023 

Statutory 
Fair value reserve of 

Share capital equity instruments at Retained earnings 
reserve 

FVOCI 
Total 

850,000,000 28,914,498 39,113,621 71,157,762 989,185,881 

305,448,633 305,448,633 
102,813,095 9,616,416 93,196,679) 

(102,813,095) 315,065,049 212,251,954 
30,544,863 (30,544,863) 

{106,250,000} {106,250,000} 
850,000,00Q__ 59,459,361 (63,699,474) 249,427,948 1,095,187,835 

850,000,000 59,459,361 (63,699,474) 249,427,948 1,095,187,835 

- - - 329,223,377 329,223,377 

- - 99,171,134 1,922,406 101 093,540 

- 99,171,134 331,145,783 ~J0,31~917 

- (10,614,834) 10,614,834 

- - {212,500,000} {212,500,000 
850,000,000 59,459,3fil _ - -- 24,856,826 378,688~§5 1,313,004,752 

C ' 1 /'t 

Chief Executive Officer 

Mr. Mohammed Saad Al-Farraj 

--- -
Chief Financial Officer 

Mr. Shareef AI-Aqabawi 

The accompanying notes l through 38 on pages 7 to 49 form an integral part of these consolidated financial statements. 

4 



AL DA WAA MEDICAL SERVICES COMP ANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF CASH FLOWS 
For the year ended 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

Note 

Cash flows from operating activities 
Profit for the year 
Adjustments for: 
Depreciation for property and equipment 
Depreciation for right-of-use assets 

Amortisation of intangible assets 

Gain on derecognition due to termination of leases 

6 
7 

8 

Short tenn lea~e expense 7 

Variable lease expense 7 

Write off of property and equipment 

Provision for employees' benefits 17 
Gain on disposal of property and equipment 

Pinance cost 26 

Zakat expense 28 
Fair value gain on swap derivatives liabilities 
Changes in: 

Inventories 
Trade receivables 

Prepayments and other current assets 
Amounts due from related parties 
Right of return assets 

Refund liabilities 

Trade and other payables 

Amounts due to related parties 
Contract liabilities 

Cash generated from operating activities 
Short term lease payments 

Variable lease payments 

Settlement for termination of lease contracts 
Interest paid 
Employees' benefits paid 

Zakat paid 

Net cash generated from operating activities 

Cash flows from investing activities 

7 
7 

28 

Purchases of property and equipment 6 

Proceeds from disposal of property and equipment 
Additions to intangible assets g 
Proceeds from disposal of equity instruments 

designated at FVOCI 

Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from short-term borrowings 

Repayments of short-term borrowings 

Repayments of long-term loans 

Proceeds from long-term loans 

Principal elements of lease payments 
Dividend paid 
Net cash used in financing activities 

5 

2023 2022 

329,223,377 305,448,633 

156,140,930 152,046,757 
202,075,065 196,753,467 

5,528,689 5,721,671 
4,622,208 (2,685,482) 
I, I SI ,980 820,772 
7,222,412 5,321, 170 
5,784,909 7,835,876 

20,736,286 23,615,931 
(1,102,683) (3,007,982) 

124,286,137 117,008,435 
13,180,400 12,420,932 

(51,485 ,244) 

(228,040,219) 253,253,579 
(128,681,243) (85,829,247) 

53,086,875 15,490,905 
(1,288,952) 1,414,734 

120,870 165,069 
14,792,995 14,538,482 

288,869,879 3,079,125 
10,004,896 (41,658,691) 
(3,948,157) (14,018,453) 

873,766,654 916,250,439 
(1,151 ,980) (820,772) 
(7,222,412) (5,321,170) 
(4,972,961) (843,300) 

(119,385,187) (111,863,302) 
(6,490,387) (12,434,622) 
(8,797,900) (7,453,528) 

725,745,827 777 513 745 

(216,847,332) (283,028,956) 
2,818,034 4,833,132 

(6,765,827) (4,529,456) 

52,599,834 
(168,195,291) (282,725,280) 

1,520,000,000 3,059,250,000 
(l ,675,000,000) (3,504,250,000) 

(127,916,666) 
30,000,000 400,000,000 

(176,371,667) (195,306,621) 
(212,907,965) (105,842,034) 
(642,196,298) (346,148,655) 



AL DAW AA MEDICAL SERVICES COMPANY 
(A Saudi Joint Stock Company) 

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED) 
For the year ended 31 December 2023 
(Expressed in Saudi Riyals, unless otherwise stated) 

Note 

Net (decrease)/ increase in cash and cash 
equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

Significant non-cash transactions 

Additions to right-of-use assets and lease liabilities 7 

Remeasurements to right-of-use assets and lease liabilities 7 
Modifications to right-of-use assets and lease liabilities 

Derecognised of right-of-use assets due to lease 

7 

7 
termination 

Derecognised of lease liabilities due to lease termination 

Fair value gain / (loss) on equity instruments designated 
atFVOCI 

Transfer from inventories to property and equipment 
Transfer of fair value reserve of equity 

7 

9 

instruments designated at FVOCI 9 

Chief Executive Officer 
Mr. Mohammed Saad Al-Farraj 

2023 

(84,645,762) 
138,968,953 

54,323,191 

119,430,225 

6,384,945 
5,651,516 

27,079,400 
27,430,153 

99,171,134 
110,000 

10,614,834 

2022 

148,639,810 

(9,670,857) 

138,968,953 

154 159 95 3 

565,900,830 
91 128 107 

(74,204,828) 

(77,733,610) 

(102,813,095) 
2 952 576 

Chief Financial Officer 
Mr. Shareef AI-Aqabawi 

The accompanying notes I through 38 on pages 7 to 49 form an integral part of these consolidated financial statements. 

6 
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