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Statement
2024-09-30 2025-09-30
_ P31 45,801 ey ol (5yluucell) 1 (3lio
(209.660)% 968,§53 (1,061,859) Net Profit (Loss) represents the amount
5 1 attributable to the owners of the parent Company
Laaselly bl @l (35lees) 2y
208.630)% 2.55 2.77
( ) ( ) Basic & Diluted Earnings per Share
| Wolaztl el gmgl!
(25.86)% 6,021,659 4,464,752 _ skl
; Current Assets
clsgaall Jlea
2.06% 108,914,374 111,159,693 AR
Total Assets
; EUARTIRERANIAY
32.84 0,415,901 6,995,768 =
( * * = Current Liabilities
cilagllall Jloil
(2.44)% 69,878,791 68,176,743 B ey
Total Liabilities
| ‘ 1 35,01 (nalives Bualill 28U Gyan Jlar)
10.11% 39,0354583 42,982,950 Total Equity attributable to the owners of the
} Parent Company
Al atll clsl ¥ Jlesl
0.77% 6,208,336 6,256,044 3
Total Operating Revenue
1
i Abia sl (5Ll =38
8.01)% ,134,484 2,883,307
(891) ¢ Net Operating Profit (Loss) :
aaS| o yilus un gy (0.14) g,a.;ll JUI el 7 2aSTALL bzl
No Accumulated Loss - Accumulated Loss / Paid-Up Share Capital
YEENY ;g tadl) Jad)
Fingnci BEslfe Forgn® 1o oo e
K,W'ft%ﬁgmﬁm ) Tel.: ¢9u: 1840004 - ::1 +96522420040 !
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Statement
2024-09-30 2025-09-30
s A1 38,201 malacay palinll (55Lul) sl oo
(221.390)% 268,255 (325,626) Net Profit (Loss) represents the amount
= 'T ¢ attributable to the owners of the parent
‘ Company
Radselly dpsaluall @ adl (55L0s) Auses)
218.31 0.710 .840
( )2 8 ) Basic & Diluted Earnings per Share
- ‘ Al A3 el
(10.01)% 2,012,796 1,811,217 ' : - e
=X : Total Operating Revenue
Lla sl (55Lus) moll dlo
(34.56)% 1,176,157 769,685 : : Ghetheld
Net Operating Profit (Loss)

® Not Applicable for first Quarter

1. Increased financing costs

2- Decrease in revenues from leasing activities
3- Decrease in net revenues from hotel activities
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2,983,926 2,489,630 1,112,789 811,066
3,024,357 3,496,975 900.007 1,000,151
(4.081,371) (192,612) (318,120) -
(56,316) - (56.316) -
200,053 269,439 - -

- 8,447 - 8,447
7,060,960 602,038 872,632 224,027
9,131,609 6,673,917 2,510,992 2,043,691

(500,069) (537,388) (63,602) (155,935)
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(10,150) - (10,150) -
(26,079) - (26.079) -
(10,431) - (10,431) -
968,353  (1,061,859) 268,255 (325,626)
wii 2,55 w8 (2.77) udi 0.71 wald (0.84)
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with confidence Safat 13001, State of Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Arabiya Real Estate Company K.S.C.P. (the “Parent Company™) and its
subsidiaries (collectively, “the Group”), as at 30 September 2025, and the related interim
condensed consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended, interim
condensed consolidated statement of changes in equity and the interim condensed consolidated
statement of cash flows for the nine-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim condensed consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Other Matter

The consolidated financial statements of the Group for the year ended 31 December 2024 and the
interim condensed consolidated financial information for the period ended 30 September 2024
were audited and reviewed, respectively, by another independent auditor who expressed an
unmodified opinion and conclusion on those statements on 23 March 2025 and 5 November 2024,
respectively.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f2016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, during the nine-month
period ended 30 September 2025 that might have had a material effect on the business of the
Parent Company or on its financial position, except that the Parent Company made certain direct
investments in breach of its Articles of Association, which require such investments to be made
through specialised entities.
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS
OF AL-ARABIYA REAL ESTATE COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, we have not become aware of any
violations of the provisions of Law No 7 of 2010 concerning the establishment of Capital Markets
Authority (“CMA”) and organisation of security activity and its executive regulations, as
amended, during the nine-month period ended 30 September 2025 that might have had a material
effect on the business of the Parent Company or on its financial position.
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10 November 2025
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2025

INCOME

Rental income

Revenue from hotel operations

Loss from sale of investment properties
Change in fair value of investment
properties

Dividend income

Realised gain on sale of financial assets
at fair value through profit or loss
Other income

Total income

EXPENSES AND OTHER CHARGES
Direct operating expenses arising from
investment properties

Hotel operating expenses

Staff costs

Depreciation expense

Other expenses

Total expenses and other charges

Profit before finance costs
Finance costs

(Loss) profit before tax

Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS)

National Labour Support Tax (NLST)

Zakat

NET (LOSS) PROFIT FOR THE
PERIOD

BASIC AND DILUTED (LOSS)
EARNINGS PER SHARE (EPS)

Notes

4

Three months ended Nine months ended
30 September 30 September

2025 2024 2025 2024

KD KD KD KD
811,066 1,112,789 2,489,630 2,983,926
1,000,151 900,007 3,496,975 3,024,357
- (318,120) (192,612) (4.081,371)
- (56.316) - (56.316)
- - 269,439 200,053

8,447 - 8,447 -

224,027 872,632 602,038 7,060,960
2,043,691 2,510,992 6,673,917 9,131,609
(155,935) (63.602) (537,388) (500,069)
(885,597) (773,037) (2,835,349) (2.573,783)
(50,413) (75,423) (258,528) (257.109)
(173,329) (50,896) (497,432) (384.690)
(75,080) (131.478) (481,374) (947.519)
(1,340,354) (1.094.436) (4,610,071) (4.663,170)
703,337 1.416,556 2,063,846 4,468,439
(1,028,963) (1,101,641) (3,125,705) (3.453.426)
(325,626) 314,915 (1,061,859) 1.015,013
- (10,150) - (10,150)
- (26,079) - (26,079)
g (10,431) - (10.431)
(325,626) 268,255 (1,061,859) 968,353
(0.84) fils 0.71 fils (2.77) fils 2.55 fils

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)

For the period ended 30 September 2025

(LOSS) PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive (loss) income that may be
reclassified subsequently to profit or loss:
Exchange differences on translation of foreign
operations

Other comprehensive (loss) income that will not be
reclassified subsequently to profit or loss:

Net (loss) gain on equity instruments at fair value
through other comprehensive income

Other comprehensive (loss) income for the period

TOTAL COMPREHENSIVE (LOSS) INCOME FOR
THE PERIOD

Three months ended Nine months ended
30 September 30 September

2025 2024 2025 2024

KD KD KD KD
(325,626) 268,255 (1,061,859) 968,353
(3,017) 202,353 (110,683) (23,740)
(260,401) 133,762 4,834,436 2,049,547
(263,418) 336,115 4,723,753 2,025,807
(589,044) 604,370 3,661,894 2,994,160

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.
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Al-Arabiya Real Estate Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025
(Audited)
30 September 31 December 30 September
2025 2024 2024
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 13,471,191 13,873,640 13,965,602
Investment properties 4 77,081,077 78,151,017 77,125,397
Investment in an associate 293,888 293,888 286,894
Financial assets at fair value through other
comprehensive income 11 15,820,365 10,985,929 10,885,703
Accounts receivable and prepayments 28,420 187,801 629,119
106,694,941 103,492,275 102,892,715
Current assets
Accounts receivable and prepayments 3,733,595 4,607,475 5,802,846
Cash and cash equivalents 731,157 552,083 218,813
4,464,752 5,159,558 6,021,659
TOTAL ASSETS 111,159,693 108,651,833 108,914,374
EQUITY AND LIABILITIES
Equity
Share capital 5 38,600,877 37,659,392 37,659,392
Treasury shares 6 - (481,678) (698,745)
Treasury shares reserve - 713,102 912,107
Statutory reserve 458,902 458,902 285,766
Fair value reserve 5,354,163 519,727 419,503
Foreign currency translation reserve (1,375,781) (1,265,098) (1,165,524)
(Accumulated losses)/ Retained earnings (55,211) 2,074,909 1,623,084
Total equity 42,982,950 39,679,256 39,035,583
Non-current liabilities
Employees” end of service benefits 308,733 312,838 348,719
Term loans 7, 60,872,242 59,559,400 59,114,171
61,180,975 59,872,238 59,462,890
Current liabilities
Accounts payable and accruals 2,697,669 3,092,288 3,058,158
Term loans 7 4,298,099 6,008,051 7,357,743
6,995,768 9,100,339 10,415,901
Total liabilities 68,176,743 68,972,577 69,878,791
TOTAL EQUITY AND LIABILITIES 111,159,693 108,651,833 108,914,374
—— —_—

JaWad Bukhamseen
Chairman

Chairman

The attached notes 1 to 11 form part of the interim condensed consolidated financial information.

Abdulsamad Marafi
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