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Al Madinah Insurance Company SAOQG
hereby discloses the following to investors
and regulatory authorities:

1. Dr. Wail Saif Al Harrasi has submitted his
resignation from the membership of the
Sharia Supervisory Committee,
effective 28" March 2026, due to his
nomination for the company’s Board of
Directors membership. This step aligns
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with corporate governance requirements
and aims to avoid any conflict of interest.

Consequently, the company initiated the
process to complete the committee’s
membership. However, due to the nature
of the specialized Sharia and technical
requirements for membership, no
suitable candidate was available during
the interim period. Accordingly, the Board
of Directors has resolved to
appoint Sheikh Aflah Ahmed Al Khalili as
a member of the Sharia Supervisory
Committee, effective from  26"April
2026, to ensure the continuity of the
committee’s operations and to meet
quorum requirements.
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3. The company confirms that no meetings
of the Sharia Supervisory Committee
were held during the vacancy period,
and no Sharia decisions or rulings were
issued during that time.

4. The appointment will be presented to the
company’s upcoming General Assembly
for ratification, in accordance with the
company’s Articles of Association and
applicable laws and regulations.

The company affirms its full commitment to
the requirements of governance,
transparency, and disclosure.

Regards,
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Usama Al Barwani
Chief Executive Officer
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