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In reference to the above, and in line with Kuwait Finance 
House 'KFH' compliance with the requirements of Chapter 4 of 
CMA Executive Bylaws Rulebook 10 (Disclosure and 
Transparency), and with Boursa Kuwait Role Book Article 
(7-8-1/5) regarding the Listed Companies Obligations (Analysts 
Conference), KFH would like to report the following:

• Further to the previous disclosure on 31 July 2025, the 
Analysts Conference Transcript for Q (2/2025) is 
attached.
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Attached is Appendix (12) "Supplementary Disclosure Form" and 
"the Analysts Conference Transcript Q (2/2025)". The same been 
submitted to Capital Markets Authority and Bahrain Bourse.
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Listed CompanyDate

4 August 2025 Kuwait Finance House (KFH)

Disclosure Title

(2025/2) JJj-II - jhi'r.aAnalysts Conference Transcript - Q (2/2025)

^LhJiPrevious Disclosure

tjljJ-xJITitleDate

20253131 July 2025 Supplementary Disclosure

(2025/2) jJjJI - (jLLbeJ.1 jAjjXAnalysts Conference Presentation - Q (2/2025)

Developments that Occurred to the Disclosure

t202531 S/L&Sa-^jl •

.(2025/2) ^ ojlW.'

• Further to the previous disclosure on 31 July 2025, the 
Analysts Conference Transcript for Q (2/2025) is attached.

JUI jiWThe Financial Effect of The Occurring Developments

J^l *1luJ Js. JUJI •• Currently, there is no effect on KFH’s financial position.

.^iVl dJi iLli JU 4 JUI jSJ.\ Js.^

« r- (y> L05 ^jUojUil^ oUa^mi jjX jjljjl JIU

^Bjul LjJj l^aju *U^ixa ^ ^Uai^/U 6-C.iyaXJi ^ ij-j-La >^aL9 lij

.l^UU 4^-iJI dlL- ,> —ujill JUI

Significant Effect on the financial position shall be mentioned if the material 
information can measure that effect, excluding the financial effect resulting from 
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material 
information related to it and has Significant Effect on other listed companies’ 
which are members of the same Group, the other companies' disclosure 
obligations are limited to disclosing the information and the financial effect 
occurring to that company itself.
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clO-J J < fl.iill 6jl jVI Q-A

^gilxa j..lJI jJL> /_U_mJI •

jsLc. ^-LjJSjJL 4_£^aJ*_aD 4_JU,I (j-u-tJj “ jll-«JI_LiX. ^j-taLi •

U i.U.a.lllj kliljLalLuj^l

:^beil

L?- d-i! " / -Lyw.il •

jwlLil ‘itJI 4-mi.I> 1_yij 4jI Jj

!jjq-ftlJI LIOj ^jLuJ ywLf-LI j^jJI jJ («^j cLmiA ^l-U^u

.2025 ,v> J^l > i,^.-JI ,^<^1

Speakers from KFH Executive Management:

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

• Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting

Chairperson:

• Mr. Ahmed El-Shazly, EFG Hermes

The Beginning of the Live Webcast Text 
Good afternoon, ladies and gentlemen and welcome to the 
Kuwait Finance House H1-2025 results webcast.

:^J! Ll*_4 >1)j-'fclj (jl Lj_L*_wJ3 .jjLwJI _Loj>i LiThis is Ahmed El-Shazly, and it is a pleasure to have with us on 
the call today:

• Mr. Khaled Al-Shamlan - Group Chief Executive Officer

• Mr. Fahad Al-Mukhaizeem - Group Chief Strategy Officer

• Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting

.4-C.^oJe.^.l.l ^ UjJLLlI l_yi-LjjJI - (j^L& Lu 11 jJL>- /jLywJl *

.£Lfc^5^«ii 4.£.y.y IjCw*/' ~ (<w}LicJ.I -1^9 /-LyuJI •

jiLc. jj_L«3 t .KllL 4jJLLI ~ jL-wJI-UX. (jLoL /jj-«Jl •

J n~, II3 L ^1-1 icl II3 Lj IjLawLuj'^l

:jj i<~i ^Jl fl^LwJI j»3J-II L-A Jl f-La-ns

15o_^ai elijj • 

jUiLwXl *

J Ljj ^ (3j-^La ®

c?; u-10*5! • 
jLoJLLm^U JLluI^ ^iitJI •

...6>l Jl SJL-b’^L 
,j»3yll L-JI p ^ nI ^ ,>I 'V IjSLij jyo-5til 4,11U

And we are also joined today by the following attendees:

• Franklin Templeton

• Bank of America

• Al-Rayan Investment

• Mashreq Capital

• HSBC

• Gulf Capital Investment Company 
Among other institutions as well...

A warm welcome to everyone and thank you for joining us 
today.

_L*J .4_ojlcJI 4-lJb 15 Jl 10 i-d. £>jb)ll ^tu-Lilll i^j^JI *-0 4j.l^i' l-ULw 
tllll^wi iuLS” (J3-W ■■’L.l.C La ijl^w* 4_lj_«Vl wllj

4iLwVl 4_wJj>- jMi- 4J3LL-W3 ^J-Iolil frLJI C1J3 ^ J >*b-MiLw

.^3^13

4j3j J3Llj J-9 |a3JI -L9 ^jdl LjLLyJI ») (jL (jl Liajl ^3*3

^3 i I ^lj_;. 1 n "3 4_JLeJI <£/-wJl LliLx33j Jl LjLLyJI sjj4 -LU.^a'i .4j+ii-wa 

.Jiaiwall J jjlxill 3I LjljbeJ^I 3I aljSli LjLLaw^

-Lilli (jdjJLil J aJ-Ji -L^a /-LywJI Jj u_3^33 ;̂!II JiJLw

We will start the call with the management presentation for the next 
10 to 15 minutes, then this will be followed by the Q&A session. To 
ask a question, just type in your question box on your screen at any 
time during the presentation and we will address it during the Q&A 
session.
I would also like to mention that some of the statements that might 
be made today may be forward-looking. Such statements are based 
on the company’s current expectations, predictions, and estimates. 
There are no guarantees of future performance, achievements, or 
results.
And now I will hand over the mic to Mr. Fahad Al-Mukhaizeem 
to start the presentation.

Thank you. .|c5L \j£Luj
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Mr. Fahad Al-Mukhaizeem Mr. Fahad Al-Mukhaizeem, Group 
Chief Strategy Officer:
Thank you, Ahmed. Good afternoon, ladies and gentlemen. 
Welcome to H1 2025 earnings call for Kuwait Finance House 
Group.

:4-C.^a^e.o-L! «Ujcajl J-^3 tLcJ£

.Lx;i^> i—illaj . J-c^i Ij£mi

a^2 ljs. «uJLll JliljLuJJ

.2025

Jj ^ tU^x.ul JLui^l U'l

ja-lioJI JJ «LiUb)/lj J Jl

IJlA t'j-a iJMj- Coj

.2025 f>LxJl

I’m Fahad Al-Mukhaizeem, Group Chief Strategy Officer. Today, 
I will provide insights into Kuwait’s economic landscape and 
KFH's strategic progress during the first half of the year.

j %2.8 Jl J.l*JI JU^I i^Uil ^iLill >0^ 6' o* •

> fliaU JuLsCul i%3.3 4ijLJI sLajL^JI *JLjLl3jJlJI ly£. ,2025

.4j_jLaijJ' lZjI^J^iJI JX-L^aJ ^ialxZJI IJx .2026 J %3.0 Jl

^Jx. (_j0l 4-±-uiI ^iolicilj i^jLuiLu«Jl J ^j^iJI ^JL>3 
iJj^ i-^ l'_g 4aSuwaVl SJxtlXI CjL^jJI Jj-o 4 j xu i 'ij lIi IJ1 7 41

JLc>-)/l jjl-01 jiU^.iq'^l Jj^j ^ •

jaLfc J %2.8 4JLl«J Ljol ^j-a Italia ,2025 J %1.9 4 > -m, I; j i: ’^i' 
j\x v lU.aJI jlj St ...Ij U nII ^Lo] s^l-ij J] 3^jJI IJ,-i ,2024

jj-JU ,l_)ialieJI ^ILaxJI 4^jLica ojLijj jJ^llJl Lc.j^_La uU .i ’■ II

(+A) JaX ij a ,-m,1I 4,1,a7.

(AA-) -Oxj u-° (A1) ■^■3 j-W -Li' 4jj-5^-u' i>°

.OjjSUI 4jjjJ 4_yiv_wijJ,I3 4jJlll S^aJI J 4a tII 

^ J3VI - i^-alll J l>o^a frb' lIu^SUI 4J3J J olxjj-ill ii^^o J-^xi • 
^Jx %37.5 4j_«uj L^Luuyj (J\JI ^3 a » II A^_l3 ,~j.ax..~jl 4jj.

• Global real GDP growth is forecasted to reach 2.8% in 2025, 
down from prior estimates of 3.3%, with a modest recovery to 
3.0% expected in 2026. This slowdown reflects rising trade 
tensions, policy uncertainty, and geopolitical risks affecting major 
economies like the U.S. and China.

• Kuwait’s economy remains robust, with real GDP growth 
projected at 1.9% in 2025, rebounding from a 2.8% contraction 
in 2024. This growth is driven by increased oil production and 
steady non-oil sector expansion, supported by diversification 
efforts and growing private sector participation. Stable sovereign 
credit ratings of A+ by (S&P), A1 by (Moody’s), and AA- by (Fitch 
Ratings)—underscore confidence in Kuwait’s fiscal and 
institutional strength.

• Kuwait’s project market excelled in HI 2025, with awarded 
contracts surging 37.5% year-on-year to USD 3.3 billion, driven 
by increased investments in key sectors such as transport, 
power, and a revival in upstream oil projects. This momentum is 
expected to continue in H2 2025, as the government advances 
strategic projects aligned with Kuwait Vision 2035. Several high- 
value tenders in oil projects are in progress and anticipated to be 
awarded.

,2025

■jljlalLA^I J-y=>-aj jXj-i CjljLlo 3.3 Jj J<^7| ^Luil

*JjLmJ.I jjiljLZjl (jX 4 .43IL3JI3 ,JiLjJl Jj-a 4_yMLjjj CjIxU-i 4 J 
£a 2025 {ya (JIjJI , a^ill f^j-II 13-4 j-alxU (jl 2_33lil jya3 .4jaxuJI 
.2035 CLLJ3SJI 4-ijj (j-a-fb 4xa-.xlJLu)*^l jJjlxJJ J LoXS 4_a3^JtJI (_sva-a 
^Jl CliltUajJl ^ja _Lj_LxJI y Itn.a II ,wJJj Jj 4jL(isVLj

■IjU-Loji J-33il.l jya

jjj 4jjLLa 2025 3^3^ J %2.3 3^ Jj (^3-ixJl Jxxa j^>j_A •
4_fl_yyaxcjl 4jJ-fljJI 4_ujL_mJI L«-0 ,2024 J %2.9 l-l

03J %4 Jjx ftyyaxcjl jJLM l^£. (jfljl (^jSJLI C03SIII lILu

.LjL^sLlfll IjljxJLwl jJxxcj [jjl3JLa Uc^-5 j^31 La-° 2024 j'UsJLj-w -ila

• The annual Inflation Rate eased to almost 2.3% in June 2025 
down from average of 2.9% in 2024, reflecting the Central Bank 
of Kuwait’s prudent monetary policy. The Central Bank of Kuwait 
‘'CBK" has maintained the discount rate at 4%, unchanged since 
September 2024, ensuring a balanced approach to economic 
stability.

• Kuwait’s banking sector remains strong, underpinned by 
robust regulation and ample liquidity. KFH delivered exceptional 
financial results in H1 2025, driven by its diversified business 
model. With solid capital, innovative digital capabilities, and an 
expanding regional presence, KFH is well positioned to support 
Kuwait’s long-term economic vision while reinforcing its 
leadership in Islamic banking.

• On the innovation and technology front, KFH is dedicated to 
adopting innovative fintech solutions to enhance operational 
efficiency and customer experience. The Group is strongly

• Sj^jJl 4J3j_mJI3 CjLsJj-mJJL Lo3X_Lo L3JS £_lkxJI Jljj ^ ®

(j-« J^l i_i-«a-Jl J 4_uLl.LL.wI 4_JLo gjLu (_^J3^Jl Jj3_«uJI Lu_u _L33

ljLiISLo^I3 ,(53xJI 4JLa_»ij Jj jt-~i '1IL3 .^juil 4JL5XI ^j3xu J^axj 2025

(OXjJ Jji3X ^3531 JJ3-4IJI LLoj (jla ,c5<Uil3'j/l ajLijjl3 ,63^iJ.I 4_ua-3jl 
^liai J CjLj jj>*J3 ,4^> (jx JwxJ' ^-dl ^Ic. LxjSU 4-oUra.L3^n 4j3jJI

■ 4^l> jya 4ux’>Lu;yi 4jij^aJl

J3J->|^uj(/j3^JI Jj3xlJI LLlIj J-tol^j jl^ljVl J _■ »(Jx loi •

4u_yaLu c.LaJji/13 4_Ja.» .2,1Jl stLoSJl jjj-xlJ a_^lJ.I 4_JU,I Lu>3J3_l^iJI
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t-c

committed to fostering synergy across its international branches, 
prioritizing seamless integration, knowledge sharing, and unified 
strategies to drive operational excellence and reinforce its global 
network.

• With the Central Bank of Kuwait issuing a draft regulatory 
framework for open banking, KFH is well positioned — given its 
digital track record and market leadership — building on its 
success of offering innovative services and seamless digital 
onboarding platforms.

• KFH continues to expand its global Sharia-compliant banking 
footprint, capitalizing on its regional presence post-acquisition, 
and seizing strategic opportunities to enhance its presence in key 
markets and solidify its status as a leading international Islamic 
financial institution.

ftlia-clj .4_c>_.LicJl ^ (OxLuJI (jOj-sejj .c^Lj_*JI

-r~ 1 Cj Ij-Cu^l I ..1 t ■>

j^-oxll

4^3j 11 tliLojJeJJ L^JaJjJI jUa;/' du_^JI jJju jl J-^oj •

,_)iL*JI 4Lscxu juju 4<L>_3JLail

dil^oJLaj 4ljLa_L> (<u_LnJ 4jjL«JI 4jL>L»jj j3_j_mJI

.<LL_iu 4_4a3j

ijLoJjJI Jbc-a ,J (jllxJI Ojj) <^-1 •> lIoj J^sI^j •

IJ j a i a ja 4^3l^lLI ,^-i S. 1

0_L>-ljj faXjJ IjCa'i?I jjOj-aJI jiLuxlj 4 jIjy-'JsI.uaVI 4_J_«x i-.^.a.C. i_5^aJl

SJjlj 4j^Lt4jl d_JLa 5_4^4-44jja5~ 4jjl^a ^4-wjJ jJJ iljLtol Aj-tvSij ^

Lxu
i_5jLajtJI j_t)l-ill OJ-jl-S J-i-fl-ij fajiCaJ (ji ,j^5 4LS*J_)-4ijJI -UJMaaJl tj^-3 *

<alselll (_§ jj^aUcJI vj l-*i a II 4^jl_4ta ,_j

jjl ij^a LaJ_u .‘La^'lj^i.l 4_l5ISLiaifI oLlla.ll J_LC. ^.-i jlflj ^ s_LC.l_44J.lj

4-vo^i jjJJJ tijli-sJ' 4lliajJI Cilcl^o-I rj^J' lijLfl-*-!' uj-iLs

sj_a ^)LJ ja ^IjJia Jjs-^I Jjjfa iS^-^ lS^-

■ 4_al a 2.J JaLii 4.4a4~i !_)a-44jjJ jjl LLi1

JjVl 4 0 44-.»II J liji (<L>j ijs. AoJUl (i'jjVl ijj^a Ja-SL> 4L5_>1 ^>3 •

dij^jl iLtasjjj ^ ‘Ls-jjjl ^lilS^.Ji.ll <a9j_4aJI <a.4.a.J' ,~4» a'ijl 4*4.4> 2025 ,ja
*JjJ J^-0 50.5 jJ) %23.2 4 4ujj,I.) ^jlc.

l^aJt> . a ^1 2025 ,ja ^LJI JJ_)-ll J^J-0 25.2 JjI_lJI

(J-ij-ajJI 4JL1-L4J 4a3j.^44.1l 4a.4a II 4~i » .i 7j 1 j .2024 (ja L^l j SjLaJI Lj^-oj 
Ljj^aJ %23 4_4_4^l1j .4_4a3jijjJI 4j>j_La

4_ijaJI ^j^afl^ll 4_cj LyS^-i Laa jLb^ jLJ^ 14.4 Jl J-^al

.-Lj I ^ 1J U_LljJ I 4-LStaj lj,\_a Lj

(JTjj^JI JjjajJI 4~-*-Lj . ahjj 4^l!jjJJ ^jL^aaS^I jJjllJI ^aLjjj ja LuJlaj •

J'Mai- ^jaj SoLaJI SjLstlJlj ijljLcliaa'^l 4_J,LaJl 4.7.52 2.

4^4j 4.-.11 olaJ-acJI j^jJj 4aJU.I la>jJjj^aJI ja (jjl »7II

(JalSJJl 4ja^c. *_3J ,_^jjS1!I JjjaaJl iZjJj 4 Sj.fCl AI 4aa-9jJI

ja 4_i3l_jlll 4_JU.I JjiaJI (<3j_Laj 4JjLjj 4j4oljaj 4)_gjl^4aa.a>4/l

.^Ua^UVI

J] U>3j^S1J.I jjVI J IjJfcaaalj .JUK |*i>l

jJL> / -L_4-a4 JI 4Cpj^^JI JjjauJI Laij <LfcjaJ*i

(aSJ Ij^Li

4_Cja-^ca-U (_$.i j fl i7II LyUJjJI _JL> 4_jj5"

jajjJI J L»aa-> (jJJJlaaJ .(jjjl-aj ^l-U-ai ja^ajJ i—ilis

.2025 J^l 4 a^.4,.!l 0r^ i'»fc t<nj»5JI ^Jag-aJLlI .JLaaJ , jUI el^SU tiUl»aJI

• From a legislative standpoint, the implementation of the Real 
Estate Developer Law is expected to boost private sector 
involvement in housing and infrastructure and help ease the 
housing backlog, while the proposed Mortgage Law is expected 
to streamline property processes and expand access to long­
term, Sharia-compliant housing finance. These reforms foster a 
transparent and inclusive development model.

• Kuwait's capital market sustained strong momentum in HI 
2025, with the market capitalization of all listed companies in 
Boursa Kuwait increasing 23.2% year-on-year to KWD 50.5 
billion and traded volume recording 25.2 billion shares in Q2 2025 
nearly doubling vs Q2 2024. KFH, the largest listed company, 
saw its market capitalization grow by nearly 23% to KWD 14.4 
billion, reflecting strong investor confidence in its strategy and 
performance.

• Aligned with Kuwait’s economic diversification agenda, KFH 
leverages its global network to facilitate cross-border 
investments and trade. Through fintech partnerships and 
innovative digital banking solutions, KFH drives economic 
integration while maintaining our leadership in Sharia-compliant 
financial services.

With that, I will now hand the mic to our Group Chief Executive 
Officer, Mr. Khaled Al-Shamlan.

Thank you

Mr. Khaled Al-Shamlan, Group Chief Executive Officer:

Thank you, Fahad.

Good day ladies and gentlemen. It’s my pleasure to welcome 
you all to Kuwait Finance House’s H1- 2025 Analysts Call.

,•>43 ‘ * JiuU, jLU jjLt Jalx4jl (jl J Ij4*-«_44jl

:2025 f U
Let me begin by highlighting the Bank's financial performance 
during the first Half of 2025:
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CaXj ‘^j°l3^3 •

342.1 U,.Ai ,2025,-^

• By the grace of Allah, KFH has reported a net profit to the 
shareholders of KD 342.1 million for H1 2025.

JU ^13.2025^^^1^. 
jLlo 03^4^ 607.3 (Jl i^ojJ 2025 ,

_Lj_i3 .^LoJI jiL*JI iya S/LiJI ^ a \ j 4JjliLa %8.7 CLJlIj 3^

3aj 63^4-° 876 ,Jj J.^.i.1 a^Lij CjIjI^jI jLiij-J

jUo J-ajjl jJJJ^3 .2024 jaLc. ^ J3^l > A^ajJL 4jjlLa % 6.4 ill.*. 1.1 
ij3^ia 566.7 Jl J^ajJ t2025 ^Lc iya 
. J^jLmJI ^>LaJI ^y* .i j.; 4jjLia %7.9 hJili 3-aj 4.ym. 11

4_JL:eJI SjiaJI (jx %35.3 CIj-«..1j Jl 4jiJ£ill CLu.^^3 •

jaLjtil tya 5_^iJl ,jX %36.2 4jjLxa

jLla 20.4 3Aj 2025 ^Ix ^ J3^l - n^'ill Jj3^iJI ^-La Mj3 •
jaLaiJI 4jL^J 4jjLi-a %7.1 ili.ii\

ill L la 19.23 jc^-mJI ^xauj l1i_<Jj3 •• Earnings per share reached 19.23 fils for HI 2025. Net financing 
income for H1 2025 reached KD 607.3 million, reflecting a growth 
of 8.7 % compared to the same period last year. Total operating 
income also saw a significant rise, reaching KD 876 million, with 
an increase of 6.4% compared to H1 2024. Additionally, Net 
operating income for the first half of the year reached KD 566.7 
million; an increase of 7.9 % compared to the same period last 
year.

• The cost-to-income ratio for HI-25 improved to 35.3% compared 
to 36.2% for the same period last year.

• Financing receivables at the end of the first half of 2025 reached 
KD 20.4 billion, an increase of 7.1 % compared to the end of last 
year.

• Total assets at the end of the first half of 2025 amounted to KD 
38.5 billion, an increase of 4.9% compared to the end of last year.

J3VI. .t ^) II 4jLyj jlip jLI>a 38.5 CjI^3^3!! JLo^-l^3 • 
.^ojLmJI p*L*_ll 4jL^j 4JjULo %4.9 O-iL 3^ 4.i_w..u 1 2025 j»lx 

_U^£5j jJj uJJJ£3 > jLuJ jLla 5.6 (33-aj> jij La^” •

42025 i^lx J3VI ■ i^ip-ill jLbj jDJ-o 19.7 (j\xj3J.I CjIjL4*l> 
jaLaJI 4jLjU 4ijlxa %2.7 3XJ 4j_4*L 

^ a^il Lkitia % 18.01 JJX L^i JUI 4jLl^ ^3 •

.,_pj3^JI Jj3^jJI Xaul JLL' 03^ Lim ‘‘LuLsJI ol^sJI

fclLiJI iS^Luui (jlx ^1 Jj3-olJl O-Lj •

CjLjXJeJ faXj jUti'VI l-L^ 03333^2 0^3 J3-41JI3

J5Liij I ■» 1. n 1T3 UU 4-11 7- LaJ La 4 4 n l-i 111 J 4_i_4dLi_4u3X^JI 4X)lj3laXJl3 

iXiljJa^J,! jjLcl ^Js. 2i>LLaJl3 4CLj^I J ialxL^l 41443132. JL*J3

■abVl 5^3 jai j^il »i3 ‘MU' 

lixll sellSllI 3j}-*j2 0^3^?- (J;4J3SLll iXuj La5” •
^jLlI ixiLaJI 3ijL»ll ,3^3 i—aJojoJ^ 4 Xj IJ I^j^I

.XjI n n 111 J-iX*iji3 JaLiell ijl JI3 J3^i3^fl

• Shareholders’ equity increased to reach KD 5.6 billion, and 
depositors’ accounts totaled KD 19.7 billion an increase of 2.7% 
compared to the end of last year.

• Additionally, our capital adequacy ratio remained strong at 18.01 % 
well above regulatory requirements, emphasizing the strength of our 
financial position.

• KFH continues to lead the banking sector and the Kuwaiti market 
in profitability. We are proud of this achievement since it comes 
despite the challenging operating environment and geopolitical 
tension in the region. Our success stems from carefully 
implemented plans that ensure sustainable profits and maintain 
the highest financial indicators, while upholding a solid financial 
position and performance.

• KFH is consistently enhancing its operational efficiency, 
increasing revenues, and optimzing its capabilities in line with 
global standards. This approach will improve asset quality, 
enhance risk management, and help the bank rationalize 
expenses.

• A key focus area has been enhancing integration across our 
Group banks. The KFH Group Service Center, which currently 
provides centralized support for our operations in Turkey and 
Egypt, has been instrumental in driving operational efficiencies 
and improving customer service. We plan to expand this model 
to additional markets in the near future, creating further synergies 
across our network.

• Our brand unification strategy reached an important milestone 
with the successful rebranding of Ahli United Bank - Bahrain as 
Kuwait Finance House-Bahrain. This move complements a 
series of achievements realized under the new brand identity

SjL.j3 5,1.;

X33 .4X3^tll 4J3XJ 3^1 (Jol^iJl 4_i^xi (JU3SL" Jj3^ilJ' Ox J3J3 •

lox-i LJL> |*x!j ^221 44x3^56x1! (Jj3-^j2' 4axi>- 4_uJ

4*LJUJjl spliSUl J Ljyzia '332 4li$j3 j LuLLsjJ U>5Jo

XjJJ |_U-4oJ lxa> Ji-“3J-' 2aki^3 4-oXj>-

■ IX-ifL-l j/53-3 c&. 33JU laa 4LJJ3IJI JilOall J 313-"^' i>°

U^o IjLajJ daJI 3“-> 4a^LaJ' Xx>3jJ LiOtxl3U«jl 3l2oJ 33 *

4a^al 3X^23 J X^tlil ILJJ SXjXscJI 4j^ajJI 4J3JI 3^=4

oL>-bexJI 3a ^LuiLliJ VLo^i-mI XJJ33 3^x21 - 343^" i_^3-MI ox Jl
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"Beyond Horizons" across our major markets, including Kuwait, 
the United Kingdom, and Egypt. This initiative is part of KFH's 
expansion strategy as a global leader in Islamic banking. This 
launch marks the beginning of a new chapter of integration and 
excellence in banking services.

• In the domestic market, we continue to play a leading role in 
financing Kuwait's economic development. Our diverse Sharia- 
compliant financing solutions support projects across all sectors, 
from large infrastructure developments to SME growth initiatives. 
We maintain our position as the preferred partner for major 
syndicated financing deals, leveraging our expertise in 
structuring innovative Islamic financing solutions.

l_L3lj_uji ^ 4_ijL»oJI iLaMjtJI

Ij-LxuI . j.<<-1 -aj 4^1cil yb.IT l_5'JI_3

sJjSi .LlILc. aJjlj jLtaj^l^

.4x3_^4*ail CbLojJtJl (J sjia-ieJI

‘LjajJlII ij (_5jLjJI iL3Util j_jU. •
4-J-ijJ' iCUjj^JI ,_j 4jjL+^iJL3^M

IftJj idiLclUa II j jJjl-Mi-o |«-C.J ‘LaU^iJl

Jl ‘UlaiJI I

JjJjlII Llljl^a ^Js. Ji-aLsJj .<la_«jjil_3

J3l> ‘USluS ,J LjjjO- ^ jjjJ-uiJUuGO ki5_^Sdl iUL_^AaJI oli-L^aJI ^
«Ua!>L«I

(Ju^SlJI lIoj iUiJj jlloj «LoIJJLxoi?L iLolj^JI (Jlj-1 •

^jljj (AJ UJJ-IS3 L4-aI J-I-uiM! ^Ij^u jJi^a "A" (A ^a7

^ JjIjJI UjjJ 4 (jLLxJI ital JJLuj^I ^jLc i *l„i.,i,ll

iLrc+blj J-aX jial LjL4j' J-3_9 ■Aa.l-iill (J j ^ b-VI

jj^aJ Jia i^LLajJI Ul^; 4-i^^aieJLll jjjLajJI jlj-dj (Jy-Jl ^UaJ

. 4jjI 4_A4<aj-iI I 4a I JJLui^ I

Ojj jvaj 43l<^ia 4_aj-3 Jj-aj t_gAiuJI o-0 *

C.IS’JJI jaljJeJ-tulj -LcLwtil > ah_^-U t (jMLsj iJd-AJ_9

.lijjJ 4b*-j ,J Labs Ijbcil tOj^SUl J ijA J_9^f

jaIj (jJJIj iJSL«ij KFHOnline Li-a-s La^

^j-a JjJ Laa i<Aa3j AaS^+oa 4a-L> 200 ^jA Jl J^a^JI (jVl t!>La-»-lJ

.4alnill S/jA-i ‘LyaiJI CbLa-LitJI

^jijjLacj ■ *11; II jLi ijJUj^JI (JjjAjJI CLoj L^aa.>- (^Jl CjljLatj^U Laj^Tj •
4lacA ljA !_§ ulLu (J^b-SU .I (ja^Lwjl Uijj ^J^b-Sl

^UkJJ .U-ui_gVl ,_j 4JLLI cbl

J ,>i aK J3V1 \£ji\ ^jlx uiiJl ih^L> LaS” .^ajLuLi 4i?A ,3a 2025

UJjj 1000 4laeA 1. nilgai LiLSj .duj^JI ^ aljl i^Jjjail

4_ai|_3 jjA—b C1xj_55L1I 4j>jJa a£jJu 4x3^a ^jLtj t2025 jaLxiJ ^Lc 
.2025 4j_«J (aJLjlJI 4£j-d> 2000

j_aaU LlIi^txjljbAl -L-a.li ^jlx. jl^LlI »d_djAj_«*il .UU.-ialJ ‘U-aJJIj •
.(^■Llia-^a'^l tl^JJlj ^ijdl ^ja^jJI jKjj'i/lj 1 jjLiil J^Lb- (jA ^Ll-7.xall 
(Jill IjTSJa a 1 j .LuMaX. Iaj-a'^ tdjaib^ll i—ibcAai J-i-axcJ 4axflJl ^3^3

LLs^j oa> j£jA J Luli .Sj-alll *^-iill LULaxi ^3^3 tt33-5J'

4j_li.II ^ 4lalatll Cblj-LatlJI 4(_>l3A3 i4LilLiJI ^jja^aJI ,ya SjLaJ-uiMJ

.4jjl*t3JL9'ii’l

-jllAiJIjAt /-U-J-uJI L34-°j ild-4 Uj-t (j^fl L^Sjji

jlvr7II3 CbljLail-AVI j»Lfc ■ ajfc.IL 4C3a^aJJ 4;JU,I

Sb)a>

• Our commitment to sustainability remains solid. KFH has been 
recognized with an "A" rating from MSCI for our ESG 
performance and inclusion in the well known FTSE4Good Index. 
We continue to pioneer green financing solutions in the region 
and have established clear frameworks for measuring and 
reporting on our environmental impact, including our annual 
Sustainability Report and Carbon Footprint Report.

• Digital innovation continues to be a key differentiator for KFH. 
The launch of "Fahad", Kuwait's first Al-powered virtual banking 
assistant, represents a significant milestone in our digital 
transformation journey. We've also greatly enhanced our 
KFHOnline app, which now offers customers access to over 200 
digital banking services one of the most comprehensive digital 
offerings in the region.

• Our achievements have been recognized by the industry's most 
renowned awards and rankings. KFH Was named "The Middle 
East's Best Islamic Bank" and "Kuwait's Best Bank" by 
Euromoney, while Global Finance recognized us as "Best Bank 
for Financial Institutions in the Middle East for 2025." Additionally, 
we maintained our top position among Kuwaiti banks in The 
Banker's 2025 Top 1000 Global Banks ranking and our inclusion 
in Forbes' Global 2000 list of the world's largest public 
companies.

• Looking ahead, we remain focused on executing our strategy of 
sustainable growth through synergies, Al Driven digital 
innovation, and value creation for all our stakeholders especially 
our customers. Our strong financial position, diversified business 
model, and talented team position us well to capitalize on 
emerging opportunities while navigating potential challenges in 
the economic environment.

With this, let me leave the mic with my colleague

Mr. Yameen Abdulsattar - Acting Group Chief Financial Officer

and General Manager Investments, Planning and Reporting.

jAbil"3 i4J.L*JI (^3*333-.■belli■4

u

Thank you
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Mr. Yameen Abdulsattar, Acting Group Chief Financial Officer 
and General Manager Investments, Planning and Reporting:

i. at KtJL <UJIXI jLLmJI JoX (jwLj st-aJS”

ijjjidjjij -i-i ji-i Tri.iij o iji o,i,t ^,yi 
-iil \j£-ui

.Ljlxa> <1)1 |ci£.t-Lfc

i O-U <-fc, jUI ft 1^1 ^ ^ySj£.\ ,ji
.2025^1x11,-^ JgVl

<I-w..)' ^iiSU (<xjj.^ P j_*j) ^-«j5LmcoJJ JJj (_§U^ <Xj^fcJ,l •

u^-j-La 342.1 j-J-yw 2025 3^3^ 30 (J <a^oJ.I J3VI 
> Ka <jjLLo %0.3 4-i_Mdj sdLjj iJIaj Lo ijj+La 1.0 Lij jJj

tJj-J-a 341.2 jl) (3331 2024 |3lx ^js 

COj (ji J! j^J.1 ^0 ,{yjr^3Vajl\ J (JxS •

Jjj-oaJI (J UjU.li.M.1 (_5sisLll i»L*JI J uLu>L§ ^13^31 
jLud 03^0 70.13 <^.«i.i jjj <jx Laa - ^3^31

.<jjUi.! fijiiJI <3de^3.l Sju^JI bjjh {yt |®-tj3l ^51^3

j \j^2 l^j 2025 ^Ix JM3- (^->3^31 (Jj3-ca3l d^aj <X3*j*^a 
<I-i m 3 (j 33^3^ 3-a.‘3lj 3w*ljj (J£*uJ lx3ij-a .<-uLj-wj3l

.<a-uiLw^l <-c3j in 1.1 JUx^l

JUs ^LjJjl j L5v<Lijj3l 1—uLmi3I i<j3btJI 0jifl3l Jjlii J) 6^3x11) •

^ saLipl J) ^> _lxj (j^aLMtAil _uLa3l g>JI

jJ33 (JjI-3 X§3 ><-j-La.i,ll ^jLmJcJI (jU*a (_ybl a 'j-.'il 3 <a3aj-4u3l

.^_ul 34^13 «LUdci.l <JxL4dJI 01333-^33,1 (J SdLjj Lijjjs-

Thank you, Abu Shamlan.

ASA and good day everyone.
I’ll be presenting the financial performance of KFH group for 
the first half of 2025.

• The Group has achieved Net Profit After Tax attributable to 
Shareholders for the six months ended 30 June 2025 of KD 
342.1 mn higher by KD 1 .Omn or 0.3% compared to H1 -24 of KD 
341.2mn.

• Before we get into the details it's important to highlight that last 
year in May, KFH Group sold its investment in KFH Bahrain 
resulting in net gain on sale of KD 70.13mn. Despite the 
significant gain recorded in the comparative period, KFH Group 
has achieved solid growth during 2025 in its operating income 
driven largely by solid growth in core banking operations.

• Getting back to current period results, increase in net profit after 
tax attributable to shareholders is mainly from increase in total 
operating income and decrease in net monetary loss, which is 
partly offset by increase in operating expenses, provision charge 
and taxes.

.^3x11 I_La ,J Li>5f .i3-u3l <iJxd! JxxsUiJI JWe will cover the details later in this presentation. Ui;

%3.3 3I .(/->3^ jbijd 03^3-° 47.3 jL^j sjLj Jj3xiJI OIdI3JI Cj• 
(J) (^wOjj J^Lod uilj .(jvbUJ flxll 3* L^lj j^Liil £-a d-jjliLo

SjjII J^Vl

• Financing income has increased by KD 47.3mn or 3.3% 
compared to same period last year mainly due to increase in both 
average profit earnings assets and yield on average profit 
earning assets.

1a (_Jlc. -UL*3l3 J3-t^;>^l l-i ^3X0 (J S-iLy]!U

48.5 Lajj-3 ‘^3^ jLijJ 034-° 607.3 (JJ3ALII jJj •

.(^vblil (*1*31 ^>0 i>3^a3L *-« <jjLa-o %8.7 3I 3LijJ

47.3 jJj-3 ,_Jj3-‘5-‘-^ Cjljl^j j ijljpl Jj ciiij (j (3^*43JI J3AJ3

(jyt^3x13 sj-Lii,! ^1x333X113 <_iK: ^liitjlj 1^3^ jLij-i u>ii«

.,ju^ 3!-^^ U3i-b» 1 -3 jJj^u

LsjjJ sjLy; ■(J^^ 3bu-i o>i3^ 566.7 «u.Uxi».i3l £jIi\jj^I jJj •

^1*31 ijA i3ii3l (_>*uij xa %7.9 <j_«Jj 3I 41.3

48.5 J-3I3J (Jj3xiJI *lll^!3jj (JU* SjLjJ Jl c-U-uJI ^3-X)3 .(^ybLU

29.0 jj'3J Cj^xStilj >_iL*jVI ol^^l SJD33 0>d^

• U3i-I-0 17.5 *3+aj jlaiua^l SJL133 3djJ

L^LLs ,^313 3LijJ J>d>5 16.7 tS>>^l olj^yi J sjLplj 
3LIJJ! U3>.U (59.1) J-3I3-J <U-U->^I uj^laxll ^ ljU'S (J (J^slflxjl 
3ljjJ (j3^La 11.3 <J.u«-4-dl oL333<n.i.l Jlx>l (j ojDj3 iSiS^

• Net financing income at KD 607.3mn increased by KD 48.5mn 
or 8.7% compared to same period last year mainly due to 
increase in financing income by KD 47.3mn and decrease in 
finance cost and distribution to depositors by KD 1.3mn.

• Net Operating income at KD 566.7mn increased by KD 41.3mn 
or 7.9% compared to same period last year; mainly from increase 
in net financing income by KD 48.5mn, increase in fees and 
commissions by KD 29.0mn, increase in investment income 
by KD 17.5mn, increase in other income by KD 16.7mn, which 
is partly offset by decrease in net gain from foreign currencies 
by KD (59.1 )mn and increase in total operating expenses by 
KD 11.3mn.
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Cjljljjj obLu J! jlijJLj •

Jl 2024 fLc ,>0 J3hn , a^ill J %67.86 ,>o Jxi.^J.11 oby JU^I Jl 
■ kliljljjl (jU-a SjLj) 2025 |aLfc ^j-0 i_iL+<ajJi jj %69.33

268.7 jJUl jtc j-ajjl Jl JLiu'^Lij •

5>aJl j-« 4J;U>3 %1.51 jl jLjj u>Jo 4.0 jlbj u>i-L«

jLaiLwjVI ujbljj) sjLj Jl i—u-iaJI *C5v=LLI ^LaJI Lj_Muij

(JL^s ^Li^jl LJjLi jJl ^jj-Vl obljj^lj i-jlaj^l ijbljjl^

.«U-LL>ifl tli^i^AJI ijA jjjJI

jljjl s^lj; Jl 29 jiljj O'iJ^^jJl^i-jlai^l JioljJI j-3-jJ •

.(ji^lJlj Cj^ioLa-L' (Jwa J5" 4^c-uj (Jl2>loL*J.I

• Looking at the total operating income profile, contribution of net 
financing income to total operating income increased from 
67.86% in HI-24 to 69.33% in HI-25 mainly driven by increase 
in net financing income.

• Moving on to the next slide, Non-financing income at KD 
268.7mn is KD 4.0mn or 1.51 % higher compared to same period 
last year mainly due to increase in fees & commission income, 
investment income and other income, which is partly offset by 
decrease in net gains from foreign currencies.

• Increase in fees and commissions by KD 29mn is mainly due to 
increase in transactions fee income as there is increase in 
volume and margins.

• Increase in investment income by KD 17.5mn is mainly due to 
net losses incurred in HI-24 on Islamic derivative transactions 
entered by our subsidiary Kuwait Turk to fund Turkish Lira short 
position which was partly offset by net gain on sale of KFH 
Bahrain of KD 70.13 million. During H-1 2025, Kuwait Turk did 
not incur losses on Islamic derivative transactions as the Bank 
did not need additional Turkish Lira funding. Additionally, group 
realized gain of KD 20.3mn net of estimated tax on sale Ahli Bank 
Oman (ABO).

jLuj oj-i-b 17.5 ^I^j viibljjj ibLj J (j^vcujJI i—u-wJl •

2024 (_gvbUj ft*-!! (j^i Jj^l i—i^ajJI j!>b- o-uSjJ.' JU^ Jl

Jjtil -LLlJI 1^; jiLs ,jdl iU^Luj'^l CjI n74ill (j>3

Lu3j> IJjli jd'3 t«USjlII ijdJ J>Vl jUtz-S ‘U^Lm^aU

70.13 A^xa.; (jj^atJI -(JUj^Jl Jjj-ojJl duU Jxj (j^j Jba

(Ju^SUI ■—l.i.j. 11) (<J 12025 J^Vl i i-t^iJ-ll J^L>3 -(J^^

xlILuS JjSii j«J 4xjJ> ixLyJ^LojVI I (^Jj jjLxaflx (<Lfl^LxK.«.U (_$jLll

Axjxi^til >~>,flfl..> LJx. SjMc . AxSJiJI fljdJI (jU^I Jjjjiai <J>1> 
OjjjJ.1 i_LjL_xaJ' _L*J (jUxaJL jLip U_9r!-b 20.3 Axjxij Lejj 

. (ABO) (jLo-c - JjsVI xib-JI J LjC(x3-> J-ol^ ^xj

Jtiljj <UXL>Vl Cj^Lfljdl (jxa JJjJI JUflS (jolAicjl J (^vxxijjJI x-xXxxJI £-?iy3 *

iucus-Vl >1j!>UjJI J^Ijj jljjj ^LiJejl Jl u>xLo 59.1

x-x-xclSLo Jl AiLixs^Lj "4_o-&'-xx.4-ll (_$jLII ,^>j_^JI 4iuJI

JjjjjjJI Ojj" (J^a AjjlflJ.1 SjLflJI J AlfltxxJ.1 Axxj->^?l l12Axs-*JI jaiiflT fljlx.1

".J^a — JujSJl

jil^J . jLbJ 309.2 jJLJI JJLilll JU^.| jxaJjl •

(^s-aLil ^L*JI SjLaJI jxs Aijla-a %3.8 3I jLijJ U>xi« 11-3 
.LxSJj J (oJt+ixxJI Jj' JJ ibLijJI xlilxJ (^xxlJjJI x-O-jxiJI ^3^3

• Decrease in net gains from foreign currencies by KD 59.1 mn
is mainly due to lower FX trading income mainly from Kuwait 
Turk and FX revaluation gain recorded in the comparative period 
from KFH Egypt.

• Total Operating Expenses at KD 309.2mn is KD 11.3mn or 
3.8% higher than same period last year mainly due to impact of 
inflation in Turkey.

• Cost to income ratio for H1-25 is 35.30% compared to 36.19% 
for H1-24. Decrease in C/I ratio is mainly due to increase in 
operating income by KD 52.5mn partly offset by increase in 
operating expense by KD 11.3mn.

II ^L*JI (jj» Jp/! ' x c-, •, H jl^j^l Jl 4 a Kill 4j_xui ClxiJj^ • 
■ijjLJJ .2024 ^Lc. ijJa JjVl > flx^-xJI J %36.19 Jxj AjjLfljs^Lii^l

jLijj 52.5 ^-il^j JxjLuuJI Cjbljjj o^Lj tJl ci! ^^ ^^ a^xxJ 
o^xlo 11.3 jl_Lfl-«j 4_tlxixijJI —I J jjiijl Lu>j> LJjLi

: JUI ,bVl Jl

(j^ JSu Ajjlio %0.8 4-;..wl i fljjJ.1 J_3-(O^I Ja_xu_^Lo • 
ijLij Jj cJJj J (_5'xxijjJI >_u-mJI ‘2024 2024

. 4_JLll (jj-ljl Jljjl J jIaIIxxi'^I J=u«jCxs3 Jj^-o-LII (JuJ-o 

Ajjliil ijis (j SjjII J_3^3^l .Uxx»j-xxi (ji ^JJL ^j_L^tJ' ^3 • 
.2024 jjLa J 4j_u (<u (i-LI'i ^aj

Moving to the next slide on the financial performance:

• Average Profit Yielding Assets is higher by 0.8% compared to 
both Dec-2024 and Jun-24 mainly from increase in average 
financing receivables and average investment in debt securities.

• It's worth to note that comparative period average yielding assets 
include KFH Bahrain balances which was sold in May 2024.
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%3.19 _Ux 2025 JjVl ■ a4<-ii11 ‘Lfcj-oJe.c-U jJjj-ftlJI •

.2024 jilc. «L3jLiLa ^LmiI 4l^ia') 17 j'-li
Lcjjj 4 i-l fl i 17 JjLjlII ■l-' mi^Lo Jj tlUj ,j ^_1_I_«JI

.Luj^J Li^ 4i.fc -In.^i^La JJi

Cjl-i^i^-aJ.1 JUj>1 jlj a Vil 3 ujUa^aAil Jj jlajJL; •

jl-Lo U^i-L* 2.5 «LC3^ejJJ Jb-jJI ^jLu ^jlc JjuaJ.1 4a,tfl II ^jbLiitjl^ 
.2024 ^Lc 1—2^0 4jjLLo

uli'jl otl x.i’^Lj jjJjLlJ.1 4Aj.n.n 4jL3jjJ.I •

•Jj ^ 4jjli-a 2025 J3V' ■ a is\ i II J JpjjZ jLb-i U>iia 8.9 (ijb-Vl

(jj-J-a 1 8.8 j-L ^JJI t_Sj->VI CjljUiLu.^L (_^JjLlil 4a11 ^jbLaieil

4la.fl-^til ijLij jl cdJj jj i-jJ-mJI .4jjlflJ.I SjiaJI jLij^

.LS^I

O^jla 5.0 o-U*3j' ^jlc. J^aJ.1 4.ajall ^Liicj' j-ij •

4JjLa_a jLb-i UJ-i-La 20.2 .2025 J3VI ^ a^'.n J (J4>^

^jbLaJcjl Jj jJJ l_5wij_>JI i_aL«*JI Ojjuj 2024 >. a^.i.31 j-a
■ 4jjU^ll jJl a J/UuJ.1 iJLII f^LaJjl uiil-L^ 4A*a H

• Group NFM for H1-25 at 3.19% is higher by 17bps compared to 
HI-24 which is mainly due to improvement in average yield by 
17bps while average COF remained almost the same.

• Looking at provisions and impairments, group total impairment 
charge increased by KD 7.5mn compared to HI-24.

• ECL and other impairments charge was KD 8.9mn in H-1 2025 
compared to reversal of KD 18.8mn in the comparative period. 
This was mainly due to increase in portfolio and impact of 
changes in macro economic variables.

• Net impairment charge on financing receivables for H-1 2025 was 
KD 5.0mn lower by KD 20.2mn compared to HI-2024 mainly due 
to higher reversal and recoveries from written off debts.

oJcii sLsej ^u^sui Jj^-oJI ojj 4juJj (_£jJij«L^Ji d! *Lua.fe^Lw> di

«LuLaIjV! jjLmicJI jjLstu JLxJI (Jj^ajJI »lil Ji^nj (jl (J

Ulij oljLuijV Lliia (IFRS9) jLaAa 4jj lfn11 4jt9^il,l

• KFH cautious approach towards provisioning have 
contributed to financing provision balance exceeding ECL 
required as per CBK IFRS 9 by KD 494mn as of 30 June 2025.

.ZOZS^jj^j 30 j U£ (/j^S’jLu.s u>±L> 494jl jJLaj .^jijll

jLiil ^iilnT xJu jJL9 .4j_LfljJl jjLuLicJI ^a-laj-i LaaS •

"4AisU^U JjVl uiuJI" J 4JLU oLLJI ^(IAS-29) ^Ull

SjiiJI J^La- 71.2 jIjJLaj 4j_Laj jjLujJ^ OjSJ

Jj^l . i ' II 4JjL1a jLuJ (jjr!-^0 15.6 aj_L3 ijbLiitjLj .4jJLfcJI 
■ LSjj |AJc.<b.ll (J_L»-a 1_jbLfljkjl .2024 

gui^iljl
1.8 j-sIjj j^^jLiijjLLi 38.5 jJLJI JLaj>I jlj •

.2024 j^o-w-p j-« 4jjLlo 2025 ij %4.9 jl 

1.4 iS'j3 ĵ^d-^ 20.4 jJLJI Jjj^lII o-i+aji •

j sjLjJI u-u-mj 2024 ju <ijLla .%7.1 3I jLijj jLlu

• l1iI5^_mJI 4lajPtA

sjLyi (^u^jLba7.4 4aJU,I jjj-tll jljjl ij ^iIjLa.LLia'^I -Uh^j * 
. 2024 jp_i*p ja 4JjL1a %8.1 3I jlu^ u>i-L« 560 Lajoi^

jLuJjLJa 19.7 jJLJI 2025 |aLc . nii-i.i.ll jJ jjIj^JI -u^j ^Ij *

£A 4jjLoA %2.7 4j_«Jj 3' (-^uj£’jLu.J 510 jlj-iuj 
4j_)L*JI oLl-M-jtJI ^jIjj sjL} J) ajj tj ‘2024

.(CASA) _^S3jil iCjLjLm4^-3

JU->J J (CASA) 3P3UJI oLLiAa-^ 4jjbJI oLLajsJI ji'33 4^jaLMu3 cu-iL • 
4_c.3A-^tI.I J^al^J .^Lc. JSLwuj .2025 3^-13^ (J LaS” %45.7 4^._3Aja.' jjl^j

4 n K ~ 11 d li 4-.1 JjljjJI Sjpfs 4_C3-A56A ejLfl^Uui^/l

JlAa-l tj pMajJI Jjljj iUJiLAA -UlL . Jj^jwJI j^UdiA Jl jlaJL • 
a^iJI Jl ^^lUI 4a4,Ua L^L- .2025 3^3, 30 J La^ %64.6 J^l

,%.30.5 4j^a1i 4JU.I

rsU-MOjjil 4-JU.I -_LA«1JI JAA^> ^jLt sjaj jJj Laj-3

• Moving to the Net Monetary Loss, application of IAS-29 on the 
financial statements of KTPB resulted in recognition of net 
monetary loss of KD 71.2mn in the current period, lower by KD 
15.6mn compared to HI-24 due to lower rate of inflation in 
Turkey.

Moving to the next slide showing financial position:

• Total Assets at KD 38.5bn increased by KD 1.8bn or 4.9% in 
Jun-25 compared to Dec-2024.

• Net financing receivables at KD 20.4bn increased by KD 1.4bn 
or 7.1% compared to Dec-2024 mainly on account of increase in 
corporate portfolio.

• Investments in debt securities at KD 7.4bn has increased by 
KD 560mn or 8.1% compared to Dec-2024.

• Deposits for H1-25 at KD 19.7bn have increased by KD 510mn 
or 2.7% compared to Dec-2024 mainly due to increase in CASA 
deposits.

• The contribution from CASA deposits to total group customer 
deposits as of 30 Jun-25 is 45.7% and on overall basis group 
continues to benefits from a large pool of low-cost deposits.

• Looking at the funding mix, contribution of customer deposits to 
total funding as of 30 June 2025 is 64.6% followed by due to 
banks and FI at 30.5%.

In the last two slides, looking at the key financial ratios:
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^5 %23.26 4—u^aiil ijiAjaLuiil ^jlc. JjLjlJI |_yV>.ai&jl •

5j>L;

• ROATE declined from 23.26% in H1-24 to 21.62% in HI-25 due 
to increase in average tangible equity. ^ 2025 JjVl > i-^JI j %21.62 Jj 2024 JjVl i_a.

. ^ ...jj j-f I ^ | a 1 .j. t, | ^^ 1^% jj,^ 7 a

• ROAE decreased slightly from 12.92% to 12.49% due to increase 
in average shareholders equity.

• ROAA increased from 1.92% to 2.08% mainly due to increase in 
Net Profit.

• C/I ratio improved from 36.19% to 35.30% due to increase in 
operating income as explained earlier.

• EPS increased from 19.19fils to 19.23fils due to increase in profit 
attributable to shareholders.

%1 2.92 (jjj i Ujl-aJl 1j-'i a tcjI ®

.1j^oj4LMcLI l_jlc f-i Sjljj %12.49 Jj

4jcxli^ %2.08 JJ %1.92 ^ J^aVI Ja-MijJLa OjLsJI jlj •

• TcjJI JUa J SjLJI

SjLjj i-jj-mu %35.30 JJ %36.19 iya J! ‘Cwi o.Lw..rejj •

.6^3 ^0 leS ^bl^/l

ailxjl UJi 19.23 JJ 19.19 ^ ,^1 ojlj •

*2025 3^, j %18.01 (CAR) JUI ^Ij J-u^ jL •

. 2024 j-j-a-Mc).} J %19.89 4jjLia

JLU ^J; J->-*-a 3 (CET-1) J3VI 4^_4JI — ljujjaL*il Ju^-a jJj • 
2025 ^a J3yi ^L^JI J (Tier-1) J3VI 4^JUl -

.JI31II t>%16.16 3 %14.18

Ulu *2025 3^30 J %1.78 ^3^ai] 4^7-,II jyi C2%3^l 4^*3 
%.253 «Lc.3^ja^aJJ *IjU*a_(*aJcil 4 *f-i i ) 4j_«*j CL

• Group CAR ratio as of Jun-25 is 18.01% compared to 19.89% as 
at Dec-24.

• CET-1 and Tier-1 ratio for H-1 2025 were 14.18% and 16.16%, 
respectively.

-,ii. •• Group NPF ratio as of June 2025 is 1.78% with provisions 
coverage ratio of 253%. ii

J3JI3 |C^3Jj_u/l 1 * C*~i,7 Laijj ^ Ja jt4~ i: --3 *l>£«j_LdjJI ^jOj-aJI |«JCL>I IJ^;This concludes my presentation. We will now wait for some 
time for your questions to come-in before we provide our 
response.

Thank you

1 1 f

/ S_L3**JI 
Jilj-uiaj^JI «L«u>

Jj3AiJI CLOj J I J3I - ^juJLaJI jjLii-J (ft^xa

.J03SUI

l^£. 4jL>VIj ^3 Ti u, .*lLu.U (jJJj^ilj^J^Lj-ioLil *iijJI

Ms. Bashayer Al-Otaibi:

Good afternoon, ladies and gentlemen.

This is Bashayer Al-Otaibi, Senior Investor Relations Specialist 
at Kuwait Finance House.

Thank you for attending our earnings call. I'll be taking your 
questions.

4^/13 4iLu&lQ & A

(^nxLxJIjjLmij /ajj-oJ! :(1) JI3-U1 

^1 ^3 4j_a*i-U^tj Ja .o-L<j%JI jjbi-LJI •

J^ *l.^,i3 ^(CASA)3^3lJI *j|jLMt>3 4^UJI *1jLjLm*aJI 
^ JjVI ,, i*4ajj| J>L> Jj3ajJI 4hi„a;a J 3AIJI J3^- fu-liu

4 * a,* I |aJ^jLx33j3 4j_ml1jjJI CjlSJ^il ^ La

jlj_«JI J>+£. jjyab:(1) •tjI3^> 

LaS" * (CASA)j^3iJI *j|jL«ij>3 eb^L^JI CjLLaatJI jjI^3 4j_«3 • 
3-a.iJ 4j_mJJIj .2025 Jj^/I 1 ii i 11 4jL^i /45.7 *LjjL1j . LojLm

J3 ‘LumcUjJI djLc.lt-*a II £±^s> J Ij^j Ufl.a,> J-L3 **j!>Li3aiJI 
OlalaX. 4_a^Li*i*l CLuISjj <L±±vdjjJI 43^! jjL^JI ^^laLi-LI

4.*. Mil j LjMj3-ajJI J I3AJ .CjISJ-mJI J 4_(^3l^ *CLu3^JI

.j»LaJI 4_*a.J iLxajjjj Sj^L^I

Question (1): Ms. Bashayer Al-Otaibi

• “Hi team. Congratulations on a good set of results. Can you 
confirm the CASA ratio? Also, can you give insights into the 
strong loan growth in H1? What were the key drivers and 
your outlook for the rest of the year?”

Answer (1): Mr. Yameen Abdulsattar

• Our CASA ratio, as I explained earlier, was 45.7% as of H1 
2025. Regarding the loan growth, we achieved growth in all 
key segments across all major geographies. Our major 
contribution was from Kuwait operations and in corporate 
financing. For the full year, we expect high single digit 
growth in our financing receivables.
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^vcLxJI jjL4u/5-u-«JI :(2) Jlj-ui 

£:j ^U! (NIM) (JUo Lysli >il Jl ^JJI Ls •

, J '22025 j»Lc. ^ jjjllll JJjJI J
Jlill

jU-hiJI »u£ jjwLj :(2) ^jI^>

Uajjj-a ^SIUI jjpl Jjj-aiII ,JU« Ljbll.fl..».il •

.—U-miJ jU i"«Loj4L«c«JJ illuJI Lu£^-mJ

J)t a T,-; <LLt goj .^LiS^UI SjUJI (j»a

|oh o' JJj-IIj «LjjLi« J_5^l JJjJI (J lJUoj

jil U^a tjjjJI <jL^ J >j-l> ai (jillll jjpl JM3- JjjjwJI 'oIslosza 
j»LaiJ JjjlII tjiLu o' •o*L4'V'

JJJj «L£.^A^i Jj^oaJI o**'-^ ij^3 o' til J-*1 ‘2024 ^Lt

0\.clxII jjLAj /5-lumJI :(3)

o^i j3o J «Li^iJI o.aL)JI j.-w.aj i^JJI U •

"SftJJU L»^ (jSLLJI , \jMyz > fl^.jJI dl ji jLjxl

jLuJI j-j-fc o\a1j/-u^J' 2(3)

3-4J ,Jj Jj-*-) ‘-jLxj^I (J o^Lj^JI •

OjjISj tl3lamij JUx^/l 

cjljij'i/l CjIjIjj! j ^Lu -L^/j J o^^

.2025 j»L*J

QN.U.».nOji-Jo /Sjo-mJI :(4)

Jaj ^2025 j»Lt o-° JM3- oLcIjVI J* •

"<:L<^.jL>$ o^j^-oJJI

jLLmJI _ux. o^L /au-«JI :(4)

oL-U-xj owijj J£-4*j lx^_u o^” ‘LajLjj CijZs LS •

oM> • JjiiiJLji .01^1 ^ J

jjLi- o^s JLJIj i /50 ‘jjLaj iiulS- Oj^JI «UjaL*uj

Question (2): Ms. Bashayer Al-Otaibi

• “What led the Q-on-Q NIM compression in Q225? How do 
you see NIM evolving in the second half of 2025?”

Answer (2): Mr. Yameen Abdulsattar

• Lower NFM for Q225 was mainly related to our subsidiary 
Kuveyt Turk. This was due to deployment of excess Turkish 
lira liquidity which generated additional net financing 
income in Q125 compared to Q225. Additionally, most of the 
growth volumes in Q225 was towards the end of the quarter, 
which also impacted overall margins. For the full year, we 
expect the margins to be at the same level as FY 2024, but 
it’s worth to highlight that KFH group margins are amongst 
the highest of all local banks in Kuwait.

Question (3): Ms. Bashayer Al-Otaibi

• “What explains the strong print in fees and commissions 
income? Is H1 2025 a good run rate to assume for H2 2025 
and beyond?”

Answer (3): Mr. Yameen Abdulsattar

• Overall increase in fee and commission income was mainly 
attributed to growth in transaction volumes and margins 
across business lines and geographies, particularly strong 
in Turkey. For financial year 2025, we expect double digit 
growth in fee and commission income.

■A jLZ- ‘IjMaLjlLIa It^.

Question (4): Ms. Bashayer Al-Otaibi

• “Drivers of credit growth during HI 2025, can you please 
split Kuwait versus non-Kuwait credit growth in H1 2025?”

Answer (4): Mr. Yameen Abdulsattar

• As mentioned earlier, the growth was primarily driven by 
Kuwait operations, particularly within the corporate 
financing portfolio. Looking at the overall group 
performance, the contribution of Kuwait was almost 50% 
and the rest came from outside Kuwait.

jjLwo :(5) (Jl^u

2025 j LSlxflJI «u^bJI Jj-xJ. U •

^^SLU /15 4jLILJI :MUd?I (ji^l -^eJ' 4Ui J U, .2026^

-u-fc Lri^L /:(5)

J-oJLij ‘ /.20 ^-L 2025 j>lx ^ ‘ a t.Vi II cLu^aJI •

J-aJI ^ (jUI eLxjljJI LS^ Lr“' J-^'

./20 JJX Jj-xil Jiaj jjl ‘2025

Question (5): Ms. Bashayer Al-Otaibi

• “What is a reasonable estimate of the group effective tax rate 
in 2025 and 2026, including minimum top-up tax of 15% for 
Kuwait and Bahrain?”

Answer (5): Mr. Yameen Abdulsattar

• The Effective tax rate for H1 2025 was 20%. This includes tax 
on certain subsidiaries which are not impacted by the 
minimum top-up tax. Now, assuming that the contribution 
from group entities remains similar to HI 2025, we can 
assume that the effective tax rate will be maintained at 20% 
as well.
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jjLij/ojj-wJI :(6)

>1iL-L^aJI 4-a^Luj-Q ^^jLc ^jxlxull Jj4 •

SL£\j J sjjLiJI >i;l4<~iia>'i aL%j .4-L^.La‘^l

S2025 /35.3 ^Lu iJ^jJI Jl a.-: fc.!l <u-mJ (ji3lji9l Lu^cj

",:Lajj»L*J (^ISIaj 'jjjlill Jjj <UiUi9l U>*-3>ij J-aj

jLlmJI Jux /oj-mJI :(6)

Ly*Aj -Lix *lU^L jaLaJJ ^jJujLa jji •

jJ^LL9 nJ^jJI ,JI 4,fl.Ki]l «Lj-MdJ cLi-mJ-IU Lsl .2024 j»Lt

1.2024 ^lx u)*xj -Ux \1^SL>\

jjL«ij /5-u^JI :(7)

(j-a-naJc-a r^jX <JL!' (C^iliLu J ^Uc^3)/Ij tJjJI JjSi •

sllili jj l-iaa djx aVl (<>Ju iJjx> Ly3$jjil\ jJiLiu^*-

1(j3-jJI ^Lojli i^jliiJl J^axJ tli)U lIiULjJI ,J Jill ^Ij

^j-o La^XJ .jlalicl' 4i_Slj .(_^usl_j^JI iLulj^il

jLbjJlj iJ^iiJI o^j*- J ‘U^jll fli£n

^«Ulxll <lajJlj ^gvjjSUl

jLi-wJI Jjx ^jxL/jxuJI :(7)

4-J3JJI j^jLtil ijLJIail LLsj «lJLLI kliUL^JI ^ ijL>Lt*a-3^n (jl • 
^Uj-bL^U ZbjlMI ^Uaiyi ol i 1^7 «■ c^3 tIFRS <lJLUj^LoiJJ

jC^llSL^j ixLsjJjCcU ‘LuSLiisVI xUkJI (JjJaJj-uj .<Ul>jil etJUl

jL^L jjj-t-U‘UiUb] ^jUjJijlo ^1 i-xlLj Ll*j» Uwb

.4JUI xULJI J Lf* rU^iVI fuj jl

jjL4j /o J-umJI :(8)

jjX LkjLj xbljjl jj^Lxail (jl^ 111 La Jx •

J jujj ji ^LaJ£; ^Lajjl _ji JjIjX ^Laitil

"S2025 j»lx ^ya (jjlill ■ fl.^a.Lll ,j >iU3 JaIaIJI (CxU* ‘ a ^ J^-^aVl

jLl^JI -ux (jxlj/jj-Mtll :(8) k_il^j> 

jlill jjjJI j (_j^sLa jl+o ^LLajI tjU ^LfljLuj •

.<u£jLll a_^-UI ^ L)iajl-3 1—tj.wj (jlS- i2025 ^lx ^
^2024 j»lx ^^LutJi Lyv^j -Ux l_jiAl^JI «U-**l5 JbLa-aJI

.y.3.12

(jxLxJI jjLIij /5-u-mJI :(9) JI^-uj 

^yalx J AUB ^jlx ^j-a ‘UtijJLlI -IiIjj-SjJLj Li^'-U J-ft •

ij-« 1 a 4<Vi 11 CjIj^jJI 4 a Kl Jxy-uU jcj Jxj ^2026^ 2025

"^2025

Question (6): Ms. Bashayer Al-Otaibi

• “Could you comment on NIM contribution from the Regional 
Operations, NIM sensitivity versus rate cuts in Turkey? Shall 
we assume a 35.3 cost-to-income ratio for 2025? Do you 
expect more savings from synergies? And can you quantify 
this?”

Answer (6): Mr. Yameen Abdulsattar

• As mentioned earlier, for net financing margins for the full 
year, we expect to be similar to what was achieved in 2024. 
Regarding the cost-to-income ratio , we do expect that the 
full year cost-to-income ratio will be also at a similar level of 
FY 2024, as we continue to invest in people and technology.

Question (7): Ms. Bashayer Al-Otaibi

• "Can you please start disclosing in your financial 
statements: one, movement in the full loan loss allowance 
only reported in Q4; two, capital ratios in the quarterly 
statements; three, breakdown of your results, P&L, balance 
sheet, asset quality, NIMs, cost of risk and other key 
numbers for Kuwait, Turkey and the core KFH Kuwait in your 
quarterly investor presentation, in Kuwaiti dinar and local 
currency?”

Answer (7): Mr. Yameen Abdulsattar

• Our financial statement disclosures are based on the IFRS 
requirements. We do comply with what the interim financial 
statement minimum disclosure requirements are. We’ll look 
at the additional request on the information, but you can 
always reach out to us and ask for any additional 
information that you feel is missing in the presentations or 
it’s not disclosed in the financials.

Question (8): Ms. Bashayer Al-Otaibi

• “Can you clarify whether lower net financing income was 
driven by narrowing asset yields, rising costs of funding, or 
a change in the asset mix? How will this be managed in H2 
2025?”

Answer (8): Mr. Yameen Abdulsattar

• As previously explained, the lower net financing margin 
(NFM) in Q2 2025 was primarily due to the impact of excess 
Turkish lira liquidity, which affected our margins during Q2. 
For the full year, as I explained, our expectation is to 
maintain the NIMs at same level of 2024, of around 3.12%

Question (9): Ms. Bashayer Al-Otaibi

• “Could you please remind us of planned cost savings from 
AUB in 2025/2026 and whether you booked cost synergies 
in H1 2025?”
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/j-i-uJl :(9)

«L*jLiJI JjjISoJI a^l (J JjtiJL Ul Jj »|cxj •

. J_9^l ■ fl 4r»i II J-3j iAUB (^Lt (jX

Jjjj Cu^SJI AUB ^ <L«jaLt*uj u_5& u' ^3^3

.<i_U£Lj j*L*!J ‘/6j /4 tj<j JjjjiiJI

jjUij/5_u^<JI :(10)

Answer (9): Mr. Yameen Abdulsattar

• We have already started benefiting from the net integration 
synergies from AUB acquisition, which have been reflected 
in our results for H1. We expect that overall contribution 
from the synergies of AUB Kuwait merger with KFH will be 
around 4% to 6% for the full year.

Question (10): Ms. Bashayer Al-Otaibi

• “high volatility in cost of risk seen in the last few years Q- 
on-Q, high cost of risk Q4, moderated in Q1, then recovery 
10 bp in Q2. Can you elaborate on what is driving this? Is it 
general provisions which can fluctuate based on your input 
assumptions in the model or specific? And if specific, what 
sectors/region if Turkey?”

iijo&l JjIjJ-uJI K' J \ju£ Ixiaj •

mJ^/I Jjjjl J *£jljJI JJj-II J <aJSJ

Jx SjUjj-MLflj ^ jJI Lo .jUJI jJjXI JsLaj 10jl.ifl.A.j i_3L*j

<!>jXI ijUdljiiVI

_j' JjLtUaiJ! ijb CulS” Cj

Jio

-ux L /-LuuJI :(10)Answer (10): Mr. Yameen Abdulsattar

• Our provisions and impairments on financing receivables 
are calculated based on CBK guidelines. In addition to CBK 
guidelines, we have internal framework and processes in 
place to regularly assess the credit quality of our financing 
portfolio, to determine the adequacy of provision level. This 
assessment is made as part of normal course of business, 
and historically, we have maintained a conservative 
approach towards provisioning. Our cost of risk expectation 
for the full year is around 40 to 50 basis points. We maintain 
strong coverage on our non-performing financing facilities 
at 253%.

Question (11): Ms. Bashayer Al-Otaibi

• “In the full year 2024 call you said effective tax rate at 25% 
to 28%, but now 20%. Why the difference?”

Answer (11): Mr. Yameen Abdulsattar

• This depends on the volatility from the overseas 
subsidiaries. It’s important to distinguish between domestic 
minimum tax and tax of subsidiaries which are subject to 
local tax. Now, most of our subsidiaries, Turkey, Egypt, UK, 
they are subject to tax rates significantly higher than a 
minimum 15% top-up tax. When we give our estimate, we are 
looking at contributions of relevant entities, and based on 
that we determine the effective tax rate. The estimation 
which we have given now, 20%, is based on the performance 
of H1 2025, depending that the contribution will remain 
similar for each entity.

Question (12): Ms. Bashayer Al-Otaibi

• “Any updates on mortgage law in Kuwait? What are the 
estimated timelines?”

xIoj oLwixli iLsj ulil^aL^aJeXI i—>LwJ->Ij *

jjLtuVI fi.ucfl.~J JjLcUxj jjU-b J^XjUal LujJ I Jllj Jl <L3UbVlj

t^-cMua SjLfl£ ^-U Jj-L*jJ tfilai-ca fiflj (jJlj ‘UaxsX

^Lc-c^l JL*xVl ijA fi-ccflfl II I jji filj .Cil <f-i tr-i '^J.l

^LflJSaJ LuLxi^j o! .oUa^ieXI ,j->3^> J 'kfla-.La LJlx llajjlj 
-ia^bej .^Uui <Uaxj 50 Jl 40 clUIS- 4.'i_wJJ jlalitl.I

./253 4 phi iJ.I Jti. «uIaJL)

^ccLaJI jjUu /SjcmJI :(11)

JajL]\ Jjjta jl fifl^j .2024 filx JMi-" •

"'iJjxJI IJa c_cj_« U .72O3X ^l .y.28j 725 03^*-^

jLl«JI _ux /-Lt-«JI :(11) c_jl^>

fi^l ^ .«l^jL*JI «l»jLJI JjlSd-XJI «.bl c_Jij (d-t-ui»j I Jx • 

4juLJI oSjJUI 11

LulSd" fiiajuj .1^; ‘J3-JJ it“I J-Xa-U jJI

eUiUal wul •a-'i SJ-'fcli.l 4J^UJ,lj ij 4ajUI

Jljlajj Lud fiJ-ai LsJjX ./.15 jJLJI

sUjj-tiaJI J_LSL4 SJm —Ui *^3 ‘‘Jxa-II oUxLwui

filx ^ —Lt^a-JI tlfli Jj XcLwJ 7.20 jJLJI JLrJI jjjxlJI

.dJjLca J 157^1 J5- <L«j4Lmco (jl .2025

(^ccLjJI jjLXj/5-u-mJI :(12)

jx L«j ij i^LajJI (jXjJ' uj-jLi u'-4*? 'jLijXflcj xILla d* •

"^£J9£lI,l ^ccS^iJI 
tj^io.*4i.II jJL> /J-ccJl :(12) cjIj^-

J3& O' d»U3 O^V'jlXaiSU o^ -0^1 olLOflcj

jjjljJ V .tL>i

Answer (12): Mr. Khaled AlShamlan

• Still no updates on the mortgage law. Now we’re just waiting 
for the official announcement, and that will hopefully be very 
soon. But there are no specific dates on that.
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Question (13): Ms. Bashayer Al-Otaibi

• “Could you please explain how when replacing deposits 
with CBK with Kuwait sovereign debt impacts your 
financials?”

Answer (13): Mr. Yameen Abdulsattar

• This has a positive impact, as these allow the debt to be part 
of the liquidity as it needs to be maintained for the regulatory 
ratio. We do benefit from that, so the impact will be positive. 
However, based on the size of the issuance so far, the 
impact is not expected to be material.

jjLmj /S-Lj-tvJI :(13)

.iLb jjIjjJI Jl_uL*ol >. a.jfi q-Z* J-fc" •

'S<UJLU iC^jLiLu (_jlc 4jjL_u; OI_LLmiJ

-ux. ijxaL /-U-mJI :(13)

^bt.1 jiib <U •

1 t i i ^ gl i 1i « 11 ^ . ** i I i i a IuAjJ 1 I f 1 3 I

(ji-t *Luj iJUj .LLLxjI “^Li3

u^-i o' ^ &>

(^uJLaJI jjLmlJ /5-u.mJIMs. Bashayer Al-Otaibi

• So with this, we end the Q&A session, since similar 
questions were already covered and answered. Thank you 
all for attending. I'll hand the mic to Ahmed to conclude the 
webcast. Thank you.

4 Ij 4-LLx.j^ I joJUJej Id-pLii.1 d j.I-i > i ulu.

|«XwLw .jj jbt tJI (_Jlt Ljluoj> ,cib \j£-ui .LjJx. djL>Vlj

JLuJI

J3L4JI jbA>l /jjm]\ 

._UA*o .vliSjJI Sjb>U Ijibij

Mr. Ahmed El-Shazly

• Thank you, Bashaier, This ends our call for today. Thanks, 
everyone, for joining and thanks, management for taking the 
time. Have a good day, everyone.

Jl LjJL«jl dji I jl .dJiLui^l Jj)il >iJLL4

.investor.relationstgkfh.com Js.

No more questions, if you have any questions, please send 
them to investor relations. That’s investor.relations@kfh.com.

...j-ujUJ,I ujjJI djLy-End of the Webcast...
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