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= After having a good start in the Q1 2022, the performance for the Q2 has slowed down. While Q1
revenue was higher due to the seasonal nature of shutdown maintenance revenues, Q2 was with the
normal rental activities which were at lower side due to the short working hours during Ramadan month
and summer timings.

= Arevenue of KD12.4 million generated during the first half of year 2022, is 13% higher when compared
with H1 of the previous year. Net profit for this period is KD 2 million vs KD 0.35 million in the
corresponding period of the previous year.

= Though there is normalcy in the day-to-day activities, there is hardly any progress in the project related
activities, especially in Kuwait; whereas in other GCC, project related activities have started showing
improvement

= During Q2 2022, a cash dividend of 10 fils per share has been distributed.

Analyst Conference — Q2 2022
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Financial Highlights
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= Revenues shown a growth of 13% % YoY in H1 2022, however, Q2 2022 revenue is lower by 2% vs
revenue of Q2 21.

Quarter 2 Revenue First Half 2022 Revenue

12,374

5,630

5,498 10,945

H1 2022 H1 2021
Q2 2022 Q12021

Note: Figures in KWD thousands

Analyst Conference — Q2 2022
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= |n the first half of 2022 Net Profit increased to KD 2 million while it was KD345K in H1. For the Q2
2022 Net profit increased by KD 357K compared with Q2 2021

Quarter 2 Net Profit Half Year Net Profit

1,993
576
219
345
Q2 2022 Q12021
H1 2022 H1 2021

Note: Figures in KWD thousands

Analyst Conference — Q2 2022
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H1 2022 H1 2021

34%
45%

55%
66%

Kuwait Outside Kuwait Kuwait Outside Kuwait
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Revenue Contribution by Operational Segment

10,062
8,667
1,391
640 533
el ] e — 195 1%
Equipment Leasing Transportation Stevedoring Oil Field Services Others

H1 2022 =mH1 2021

Note: Figures in KWD thousands
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Financial Position

H1 2022 H1 2021 Change (%)
Current Assets 20,915 17,287 21
Property & Equipment 71,887 79,209 (9.2)
Right-of-use Assets 554 610 (9.2)
Intangible Assets 828 827 (0.1)
Deferred Tax Asset 199 193 3.1
Total Assets 94,383 98,126 (3.8)
Borrowings 18,839 21,797 13.6
Capex Creditors 6,877 8,594 20
Trade & Other Liabilities 6,696 6,550 (2.2)
Lease Liabilities 665 701 5.1
Shareholders’ Equity 61,306 60,484 (1.4)
Total Equity & Liabilities 94,383 98,126 3.81

Note: Figures in KWD Thousands

Analyst Conference — Q2 2022
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Statement of Income

Quarter 2 Half year
2022 2021 Change % 2022 2021 Change %
Revenue 5,498 5,630 (2.3) 12,374 10,945 13
EBITDA 2,366 2,789 (15.2) 6,169 4,987 23.7
Depreciation (2,166) (2,295) 5.6 (4,412) (4,430) 0.4
Finance Costs (145) (150) 3.3 (301) (309) 2.6
Net Profit 576 219 163 1,993 345 477.7
Earnings Per Share (fils) 2.28 0.87 163 7.88 1.36 477.7

Note: Figures in KWD Thousands

Analyst Conference — Q2 2022
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Company Highlights
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= Cranes, which contributes to the Revenue around 70%, has shown 3% decline in utilization during the

second quarter of 2022.

Crane Utilization

68%
50% 49%
46%
40% 4M
2018 2019 2020 2021 Q12022 Q2 2022

Analyst Conference — Q2 2022
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= During Q2 2022 KD 595K was spent on purchase of various equipment in Qatar. Additional capex for this
year is based on the supply of machineries estimated at KD 4 million for the year 2022.

= The Company is actively pursuing the mobilization of resources for resuming the operations in the KSA
and expected to generate revenue from Q4 2022.

Note: Figures in KWD Thousands

Analyst Conference — Q2 2022 14
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